STEVENS-NESS LAW PUB.CO.. FORTLAND, OR.

755 A--MORTSAGE.
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. THIS MORTGAGE, Made this. ‘ JUN
by SREGORY {ORATTHEWS AND ROM ST ERTIRETY , 1990

WITNESSETH, That said morigaior, in consideration of .= USAND_AND NO/100=-==-=

= mmme—me=======Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and conveK unto said mortgagee, his- heirs, exxecutors, administrators and assigns, that certain real prop-
erty situated in . :County, State of Oregon, bounded and described as follows, to-wit;

LOT 1, BLOCK 24, ORIGINAL TOWN OF MERRILL, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

TAX ACCOUNT ND. 4110 002DD 05100

(IF_S"ACE s NSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}
Together with all and singular the tenemaats, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and 'which may herealter thereto belong or appectain, and the reats, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the exvcution of thi's mmcctgage or at any time Jduring the term of this mortgage.

To Have and to Hold the said premises with the appurteninces unto the said mortgagee, his heirs, execufars, administrators and
gssigns forever. : ’

This mortgage is intended to secure (he na&ment of a certein promissory note, described as follows:

LOAN NO. 204237 TO GREGORY H AND RONNELL K MATTHEWS IN THE AMOUNT OF $50,000.00
MATURING MARCH 15, 1991. '

The déﬁa ol inaturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomnes due, to-wit:

R T8 5 T T RGNS 10 FUTURE ADVANCES AND RENEWALS.
g R AT AOE

ininess
And said morigagor covenants to and witl: the mnortdagee, his heiry, -executors, administrators and assigns,

. ¢that he is lawlully seized in fee simple of said
premises and has a valid, unencumbered title therelo ee simple of sax

and will warrant and lorever delerd the same aginst all persons: that he will pay said note, principal and_interest according to the terms thereof; that while
- any- part of said note rernains unpiid he will pay all {axes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortdage or the note above described, when due ard payable and belore the same may become delinquent; that he will promptly pay and satisly any
mbrances that are or may becom.e liens on the prerm'us or any part {hereol superior to the lien of this mortgage; that he will keep the

hick may be herealter erect ed 0n the premises insurac in tavor ol the mortgzgee against loss or damage by lire, with extended coverage,

in the sum of 3. . T .. .in a company or companies_acceptable to the mortgagee, and will
have all policies of insurance on said property rmade payable to est may appear and will deliver all policies ol insurance on said
‘premises to the marégdagee as soon as insured; that he will keep the bui id premises_in good repait and will nat commit or sutler
any waste of zaid premises. Now, therefore, .if said ncrtgagor shall keep 2 o ined and shall pay said note according to its
terms, this conveyarce shall be void, but otherwise skall remain in nce of all of said ts and the pay-
ment of said note: it being agreed that a lailury to perform id prem-
ises or any part thereol, the mort;{agee i yable,
_and this mortdage may be lforeclosed at any time therealter. And if_the rortgagor shall lai g any i encumbrances or insur-
arce premiumn_as above provided for, the mort d.idee rmay at his option du so, and any payment so ma e a part ol the debt
secured hy this mortdage. and shall bear interes! at (he sarre rate as saic note without waiver, however, i, isi he mortgagee for breach of
covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
‘apy sums so paid by the mortgagee. ‘
In the event ol any suit ot action being instizuted to foreclose this mortgage, the losing party in such suit or action agrees ro pay all reasonable costs

. ivcurred. by_the prevailing party therein lfor tithr reposts and title search, al i such lurther sum as the trial court may
adjudge reasonable as the prevailing party's atlorney’s lees in such suit or action, i peal is taken from any judgment or decree entered therein the
Josing party lurther promises (o pay such sum an the nppellate court shal adjudge reasonszble as the prevailing party’s ‘attorney's fees on such appeal, all such
sims to be included in the court'ss decree. Each and /i ot the tovenan s herein contained shall apply to and bind the heirs, executors, administra-
tera and assigns of said mortgagor and of said wortd ively. tion is commenced to foreclose this mortgage, the court may, upon motion
o? the mortgagee, appoint & receiver to collect the renrs a H isird out of said premises during the pendency of such foreclosure, and apply the same,
first deducting all-proper charges and expenses uttending the execution of said trust, as the court may direct in its judgment or decree.
: In construing this mortgajte. it is understood that the mortgagor or mortdagee may be more than one person; that ;i the context so requires, the singular
f£ronoun shall be taken to mean and include thty plussl, the masculine, the feminine and the reuter, and that generally all gmmmatiul changes shall be made,
3isumed and implied to make the provisions htreol roply equally to cerperations and to individuals.

IN WITNESS WHEREOF,,\ said mortgagor I‘n:as hereunto set his hand the ;%ar first above written.
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2 IMPORTANT MOTICE: Delete, by lining oul | whichever warranty {a) or (b}
'35 not applicable; if warrenty [a) is applicalls, the nages MUST comply
" with the Truthein-Lending "Act and Regulatlan 2 by making requirod dis-
losures; for this purpose use §.N Form No. 1319, or equivalent.
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MORTG AGE : STATE OF OREGON, } ..

L i County of Klamath
GREGORY ) _R_QN!‘!ELL__MATTHEWS : I certify‘that the within instru-
- R e ment was received for record on the
: ‘ .25th.day of ...
(DON'T USE THIS ar. 10221 _o'clock AM., and recorded
bt in book, reel/volume No...M30...... on
LABEL IR COUN- page ..1239B.. or as fee/file/instrument/
“E:s‘:;f“ microfilm/reception No 16654 ........ ,
: Record of Mortgage of said County.

: Witness my hand and seal of
AFTER RECORDING RZ[URM TO County affixed.

SOUTH VALLEY STATE’ BANK ‘ -

KLAMATH FALLS OR 97601 pi e

By ‘SMm,aéﬂluLZema!éﬂzDeputy

Fee $8.00




