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TRUST  DEED

NI A L foannnn ., between
to a L/2 interest and PARESH )

as_tenants in common

as Grantor, .

SHEAHAN INVESTMENT COMPAN

Trustee, and

R 1

.a_Nevada corporation

as Beneficiary, . -
TR . : S WITNESSETH:
«..:Grantor irrsvocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ....Klamath .....County), Cregon, described as: '

SEE;ATTACHED,_L‘EGAL\DES‘CRIPTIOii OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE

togerher ‘with all and singular the tenements, heredivamonts and appurtenances and all other rights thereunto belongitig or in anywise
now or Aerealter apportaining, and the rents, issues and profits thersof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. § ;

{FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of SEVENTY. FIVE THOUSAND AND NO/1

. 7:$75.000.00- : o DTN Dollars, with' interest thereon according to the terms of a promissory
note of ‘aven date herewith, payable to beneficiaty or order and mads by grantor, the final payment of principal and interest hereof, if
not soorer paid, to ba due and payable ... peli terms of note L 29

The date of maturity of the debt secured by this instrument i3 the date, stated above, on which the linal installment of said note
becuomes due and payable. In the event the within cescribed property, or any part thereof, or any interest therein is sold, agreed to be

Pz il

{

1N

saold, conveyed, assigned or alienated by the (rantcr without first having obtained the written consent or approval of the benelficiary,
then, at the beneficidry's option, ail obligations secured by this instrument, irrespective of the maturity dates expressed therein., or

herein, shall become immediately due and payable,

To_protect the security of this trust dect), grsntor agrees:

1. To protect, presvrve and mairtain said propwrty i: good condition
and repaie; pot o remove or damolish any building c¢ improvemert thereon;
not 't wecnmit or permit any waste of said peopetty. T . !

2. . To cumplete ‘01’ testore. promptly and in fond end workmanlike
manner_any building or improvement which may. be constrixzed, darnaged or
destroy o thereon. and pat when due all costs incurred ol erefor

To comply with all laws, ordinances, redulxt ons cavensnts, condi.
tions amd restrictions atlesting said property; il the benaficittsy so.reguests, (o
J0in in erecuting such linancing statements pursuant ti the Uniloten Commera
cial Code as the beneliciary may require and to pay lor {iiing same in the
proper public oltice or allices, as well a3 the cast of il Liewr searches made
by . liling olficers or searching agencies us may be detmed Jesirable by the
beneticiary~ N
. 4s To provide anf confinuwously maintain insufince rn the buildings
now or Asrealfer erected. on the said premises against |33y ¢+ damage by fire
arx] such other hazards s the benefi iarl'[ may from riine {3 time require, in
an ancurt not less than § VaCa E and il L, Written in
compuari ble to the b ticiary, with loss payible fo the latter; all
policies of insurance shal’ be deliversd 1) the beneficiary as. woon as insured:
if the grantor shall lail ior any reason {1 procure amy such insurance and to
deliver sa:d policies to the Deneliciary at least lifteen days prior to the expira-
tion of ‘avy policy of insurance naw or - hereaiter placed o said buildings,
the beneliciary ‘may. procure the same at. grantor’s oxperrs. The amount
collected ninder any lite or other imuranie policy may be upolied By beneli-
ciary upan any indebtedsiess secured hereby and in sueh ord-r a1 beneliciary
may Jdetermine, or af oplion of beneliciary the entire mpourt so ¢ollected. or
any part’hereod, may be released to grantor, Such applicatior: or tefesse shall
not ure ¢v waive any delault or notice of delault heredadee ¢¢ invalilate any
act dune pursuant to such notice, :

5. To keep said peemises free Irom construction liers and 1o pay al?
taxes, asyssments and ather charges that may be levie] or cssessed upon or
against siid praperty belore any part of such taxes, iissesirents and other
chargus bocome past due. or delinquent and promptly diliver receipts. therefor
to beneliciary: should the grantor fail to make payorern: of gny tazes, assess-
ments, inturance premiums, liens or other chardes payable hy grantor, either
by direet pavavent or by providing beneliciary with' lunds with which to
make sy paynwnt, bensliciary may, avits nption, rnske raynwnt thereol,
and tie.amount o paid, with intetest at ‘the rate set lutih iri. the pate secured
hereby, tofether’ with the oblidations described in paragraphs 5 and 7 of this
trust dved, shall be added to and becomne a part of thi: dek! secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenarls hereof and lor such payments, with interest. a3 aloresaid, the prop-
erty Rereinbefore described, as well ‘as the grantor, ‘shall 5 bound to the
same extent that they are bound lor thke payment of the cbligation herein
described, and &ll such payments shall be: immediately tlue vrd payable with-
out notice, and . the nonpaymment thercol shall. at the option of the beneficiary,
render all sums secured by this trust deed immediately due znd pavable and
constitute 3 breach of this trust deed. i

.« To pay all cosus, lees and expenses of this rrust including the cost
of title search as well as the other costs and expenses ¢! the trustee incurred
in comnsction with or in enforcing this obligation and fiuste:’ s and attorney's
fees actuaily incurred. 3 ; : o

2. To appear in and delend any action or proieeding. purporting to
allect the security rights or powers of beneliciary or truitee; .snd in any suit,
action cr ‘proceedind in which the beneficiiry or trustee 1nay &apear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title und the beneficiary’s or trustee's attorney's fees: the
amount of . attorney’s iees mentioned in this paragraph i in a'l cases shall be
Fixed &y the trial court and in the event o! an appeal irom sy judgment or
decree ol the trial court, grantor further adrees to pay suck sum: as the ap-
peliate court shall adjudge reasonzble as the beneliciat ¥'s ¢ frustee’s attors
ney's less on sush appeal, o

1t is mutually agrved that:

Y. In the event that any partion vr all of sand propetty shall be taken
under tha right of eminenit domain or conlemnation, benthcicry shall Rave the
Tight, if ir so_elrcts, to require that all or any portion uf the monies payable
as compersation for such tuking, which ure in excess ol .the amouns required
(o pay al! reasomable couts, expenses and attorney’s fe:s mcessarily paid or
incurred Dy grantor in such proceedings, shall be pad te beneliciary and
applied b) it tirst upon any reasonable costs and expens s ar atrorney’s fees,
both in the triaf and appellate courts, necessarily paid oe incurred by bene-
Iiciaty in such proceedinis, and the balarce applied tipon the . indebted

;gmnlin‘,} any easement or creating any restriction thereon: (¢) join in any
: subordination or other adreement atfecting this deed or the lirt or charge

~ thereof: (d) reconvey, without warranty, all or any part of the property. The

,Rrantee in any reconveyance may be described as the “person or persons
ledally entitled therezo,”” and the recitals theren of any matters ar facts shall
‘be conclusive prool of the truthtulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5
10. Upon any default by grantor hereunder. beneficiary may at any
Ctime without mutice, either in person, by agdent or by a receiver to be ap-
. pointed by a cuurt, and without regard to the adevquacy of any security for
the indebtedness hereby secured, enter upon and take possession ot said prop-
eety or any part thereol, in its own narme sue or otherwise collect the rents.
issues and profirs, including those past due and unpaid, and apply the same,
less couts and espenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
11. The entering upon and takindg possession of said property, the
yrollection ol such rents. issues and prolits, or the proceeds of hire and other
insurance policies or compensation or awards for any taking or darnade of the
: propetty, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant fo such notice.
12. Upon default by grantor in payment of any indebtedness secured
Aereby or in his perforinance of any agreement hercunder, time be‘ing of the
#3sence with respect to such payment and/or performance, the beneliciary may
declare all sum3 secured hereby immediately due and payable. In such an
vent rhe beneficiary at his election may proceed to foreclose thiy trust deed
. equily as a rortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or rmay direct the trustee to pursue any other right or
zemedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election (o sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place vl sale, give
notice ihereol as then required by law and proceed ro foreclose this trust deed
in the manner provided in ORS 86.7J5 to 86.795. .
: 3. Alter the trustee has commenced foreclosure by sdvertisement and
sale, and at any time prior to 5 days belfore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,
{sums secured by the trust deed, the default may be cured by paying the
;-entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default thar is capable of
being cured may be cured by tenderind the performance required under the
“obligation or trust deed. In any case, in addition to curing the default or
defxults, the person effecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation ol the trust deed
2odether with trustee’s and attorney’s fees not exceeding the amounts provided
Gy law.
i 14, Otherwise, the sale shall be keld on the date and at the time and
place designated in the notice of sale or the time to which said sale may
:he postponed as provided by law. The trustee may sell said property either
iin one parcel or in separate parcels and shall sell the parcel or parcels at
auctiorr to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver ‘to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthlulness theteoil. Any person. excluding the trustee, but including
the grantor and beneliciarv. may purchase at the sale.
: 15. When trustes sells pursuant to the powers provided Aerein, trustes
shall apply the proceeds of sale to payment of (1) the evpenses of sals, im
vhiding the compensation ol the trustee and a reasonable charfe by e’y
sttorney, (1) to the obligation vecured by the trust dead, (3} ny all persons

aving recorded liens subvequent 10 the interest of the frustee in the frust
deed a3 their interests may appear in the order of their priority and (4) the
mrpllus, it any, to the grantor or to his successor in interest entitled to such
surplus.

P 16. Bencliciary may Irom time to time appoint a successcr or succes-

" sors to any trustee named herein or ro any successor trustee appointed here-
iunder. Upon such appointment, and without conveyance 10 the successor
trustee, the fatter shall be vested with all title. powers and duties conferred
upon any trustee herein namned or appointed hereunder. Each such appointment
and bstitutic

secuted ‘Arredy; and grantoc sftees. at ils own expenss, to toke such actions
and erecute such instruments as shall Be necessary in obfining such com-
persation, promptly upon beneliciary’s request,

. J. At ary time and Irom time 1o time uporn wiitten -equest! ol bene-
ficiary, payment of its fves and presentstion ol this dised .4-«d the note for
endorsernent (in case of hull reconveyances, for cancellatisn), vithout affecting
the liudility of any. person lor the paymunt of the inclebted.a-ss, trustee may
(2} consent ta the making of any map ¢r plat ol said prope-ty; ¢b) join in

shall be made by written instrument executed by beneliciary.
: which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proot of proper appointment
' of the successor frustee.

: 17. Trustee accepts this trust when this deed, duly erecuted and
. acknowledged i rnade a public record as provided by law. Trustee is not
nbligated to notily any party hereto of pending sale uncer any other deed of
frust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is broughe by trustee.

NOTE: The Trust Deed Act provides that thir trustee hereusler miust e sither an atto rey, who it an.octive member of the Oregon Stote Bar,
do butiness” yndet the laws of Qregsa or the Uniteg Srates, o

ar savings ond logn assecintisn asthorired to

a bank, trust company
title insurcnce comoany cuthorzed to insure title to real

Sropeny of thiy state, irs subsidiaries, affilictes, ogents sr bronches, the United Statas ar any agency therecf, or en escrow cgent licensed under ORS §96.505 ta 656.585.




¥ "The gkantd'r coven'éms aynd‘ag"r‘ée&? to and \with the véeneiiéiéi); and Tthose.’élaim'ing under him, that he is law-
ﬁ;ﬂ’)&”s'eiz"éd “in fet ‘simple of said déscribréd veal properfy and ‘has a valid, uh‘ér’:ciix“nbéréd title thereto” ' o

'EXCEPT NONE

and that he will 'warrant and forever deferd the same against all persons whomsoever.

PR3
i

The grantor warfants that the proceeds of the loan represer:ted by the above described note and ¢this trust deed are:
(a)* primarily for grantor’s personal, lamil- or household purposes (see Important Notice below),
» (b)Y for an crganization, of (even if fran ter is a natural purson) are {for business or commercial purposes.

This deed applies to, inures to the enetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
per.onal representatives, succes sors and assijins: The term beneliciary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not pamed as a Iyenediciary herein. In construing this deed and whenever the context 5O requires, the masculine

g;qdcr includes the fermninine and the neuter, anc| ke singular number includes the plural.
IN WITNESS WHEREQF, said grantor has heveunto set his hand the day and year first above written.
‘% JAPORTANT NOTICE: Delete, by lining out, whichewer warrenty {a) of by is

; % . ’;70{ (i

not Vopplicnblo; i warranty (o) is applicable orul the ‘seneficiary is a creditor i} Patél

‘s such’ word i3 defined i i iding Ad ond Regulation 2, the A - O

heneficiory MUST. comply with the Act and Re gulalion by making required - ,/M f o
disclosures; for this purpose vte Stavens-Ness Form Na, 1319, 01 equivelent. P h Pat 1
;!li ‘tompliance wil}! the Act is not required, disee gare this notice. ares atel -

{1l the signer of the ‘sove 11 g corporntion, K
U the farm of ackniewledgement opposite.} i

 STATE OF @O0, CALIFORNIA ' ) ' ' STATE OF OREGON.
. e v ss. :
County of . S‘\"“MC—(G"‘\ ) T Cottnty OF o e e fee e )
. This indlrument . was acknowledged belore me on . This instrument was acknowledded belore me Oft v
T June. &R 180 e Y S e ,,@é?rgﬂa
S et i 1 E L S
‘ prakash.Ratel '\\ L Y. ) S ASIAN
o ‘ SRR 5 Y
Ry 5 LSO SR <

Notary)"ubi‘ic?or bi N }Vi:-&siy; Pubhc Tor o

| (SEAL) - %E ‘_E%G_California - R B
8 i s commuission expires:
& Ay L3 [se .' ! i

RCQUEST FOR FULL RECONVEYANCE
Yo de used only when obligatiens have been poid.

%TO.' i e s e Piaia v en Trustee
. The tindersigned is the legal owﬁer und holder ol all irdebtedness secured by the foregoing trust deed. All sums secured by said
trusé deed kave been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ot
said teust deed of pursusnt to statute, to - cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
. herewith toflether with said trust deed}l!anj to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now huld by you under the sarre. Alail ¥sconveyance ‘und documents o - .

DATED: o e SIS EES BN { B
T Bemeliciary

De nal loss er dertrey his Trest Daud OR 4l NOTE which it sexdres. Soth must be delivarad to tha trustee for concellgtion before reconveyonce will be made.

STATE OF OREGON,
County Of ceeeeemeeene J—
I certify that the within instrument
wasgeceived for record on the day

I Pate].' .

POonZO

" gpAGE RESERVED i volume NO. cecimrmeoreres on

. : FOR - or as fee/file/instru-

pany b . RECORDER'S USE ceptiont NO..cowwreeossess ,
‘ : g of said County.

d and seal of

G rantot

© Benod iciary
[ S
AFTER RECOFIDING RETUAN TC ¢
Sheahan: ,Invettment Company -
2548 S.E.Ankezny :

Poptlondy OR™ 97214

b e
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EXHIBIT "A™
LEGAL DESCRIPTION

A parcel of land situated in TRACT 8@5~-ENTERPRISE TRACTS, being in
the NE1/4 of Section &, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath C@unty, Oregon, more particularly
described as follows:: '

Beginning at' the Southwest corner of said Tract 805; thence North 00
degrees @3’ 34" East, along the West line of said Tract 865, 513.61
feet to a 5/8" iron pin with a’ Tru-Line Surveying plastic cap; thence
South 55 degrees 46°' 50" East =43.87 feet to a 5/8" iron pin with a
Pru-Line Surveying plastic cap: thence North 34 degrees 13’ 10" East
20.0¢ feet to a 576" irom pin with a Tru-Line Surveying plastic cap;
thence South 55 degreas. 46’ 50" East 65.00 feet to a 5/8" iron pin
with a Tru-Line Surveying plastic cap; thence North 34 degrees 13’ 1@”
East 40.00 feet to'a 578" ironm pin with a Tru-Line Surveving plastic
cap; thence South 5 ;degrees 45’ 50" East 90.00 feet to a 5/8" iron
pin with a Tru-Line Surveying plastic cap on the Northwesterly line of
that tract of land described i=a Deed Volume M73, page 3753; thence,
along said Northwetiterly line, ‘South 34 degrees 13’ 10" West 210.00
feet to a .5/8" iren pin and South 55 degrees 46’ 50" East 29.72 feet to
a 5/8" iron pin with an aluminum cap stamped L.S. 658 marking the
Northwest corner of that tract of 1and described in Deed Volume M73,
page 3750; thence outh 00 degrees 03’ 30" West 204.30 feet to a 5/8"
iron pin with an aluminum cap stamped LS 658 on the South line of said
TRACT 805; thence $South 89 degrees 51’ 00" West 187.68 feet to the
‘point of beginningy, containing 2.164 acres and with bearings based on
Recorded Survey No. 1837, a solar observation.

TOGETHER WITH A 30 fcot easement situated in TRACT 805--ENTERPRISE
TRACTS, béing in the NE1/4 NE1/4 of Section 4, Township 39 South,
Range 9 East of the ‘Hillamette Meridian, Klamath County, Oregon, the
center line being . more particularly described as follows:

Beginning at a point. on the Southerly right of way line of South Sixth
Street as described in Deed Volume 191, page 240@ from which the "+" in
~the concrete sideﬁhlk'marking,the intersection of the said right of
way and the Easterly line of that tract of land described in Deed
Volume 179 page 385, bhears North 55 degrees 46’ 50" East 35.00 feet;
thence South 34 degrees 13° 107 EBast 250.00 feet to the Northerly line
of Parcel 2 of Major Land Partition 3-p-83.

AND ALSO TOGETHER WI?H: An & foot utility easement situated in TRACT
805--ENTERPRISE TRACTS, being in the NE1/4 NE1/4 of Section 4,
Township 39 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon,'the;Easterlyfline of said easement being more
particularly descxibed as follows:

Begilnning at a 5/8" iron pin-with an aluminum cap stamped LS 658,
marking the Northiesgt corner of that tract of land described in Deed
Volume M73, page 3753; thence South 34 degrees 13~ 10" West, along the

- Northwestenly boundary of saild tract 156.00 feet to the Northeasterly
corner of Parcel -2 of Major Land Partition 3-p-89.

H

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

: Filed for record at rcque$11 of ! Mpuntain Ti'ﬁ le_Co. the 25th

Junpe . AD,1990_ _ a 12:11 oclock P M., and duly recorded in Vol. 190
of 5 Mortgages on Page 12434
s R : Evelyn Biehn . County Clerk
By Duatabraio, SN 222000 ol




