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Bellevue, WA 98004;5

i REAL ESTATE MOHTGAGE HND MORTGAGEE’S ASSIGNMENT
NAMES AND ADDRESSES OF ALL MORTGAGOR(S|: _ . | MORTGAGEE: _
Carole Franzen & Helen.L. Ray \ ADDRESS: gg;ig g:;;y:izals';s > Inc.

335 Royal Coachman Drive / PO Box 766
Chiloquim, OR < 97624 Albany, OR 97321

TRANSACTION : DATE OF TRANSACTION : DATE FINAL PAYMENT DUE TJOTAL OF PAYMENTS

Non Purchase Mortgage 6/11/90 | s8/is/2010 $113,198.40

L

¢

© Thevords “I." “me” and “my” refer to all Mortgagors ird ebted on the Retail Instaime nt Contract secured by this Mortgage. The words “you™ and “yaur" refer to Morigagee or Assigns.

MORTGAGE OF REAL ESTATE - TR o )
To secure payment according tothe terms of a Retiil Ins:alment Contract which! signed today promising to pay you the ahove Total of Payrents and to secure alt my present
and future obligations 1o you, each of tha undersigned m ortgages and warrants toyouthe reai(eitate dascribed balow, together with the tenements, hereditaments and appurtenances

belonging or appertaining therato, which is located in Oregen, County of: amat

See reverse side for legal description

90 JUk 25 PH3 59

e B B R A S S SR 3u'rcy Forsh%uiand
This conveyance is intended as a Mortgage to stcure the payment of the sum of ne ~Hundre 1fty Two Dollars (5%4 2952, 00
in atcordance with the terms of the above reterenced, Reta | instaiment Contragt which 13 Incorporated hetein anc of which a true copy is attached hereto.

TERMS AND CONDITIONS: - s
PAYMENT OF OBLIGATIONS R T I S .
‘1 witt pay all obligations secured by this Mortgag e ac:ording 1o their terms, and it L do. then this Mortgage will become null and void.
TAXES—LIENS—INGURANCE * . PRSI . L (R
| will pay all taxes, ligns, assessaients, obligations, encumorznces and any other charges against the real estate, whather superior or inferior 1o the lien of this Morigage,
asd maintain insuranco on the real eslate in your fawtif in i form and amount sal:sfactory 1o you. You may pay any such tax, lien, assessment, obligation, encumbrance o¢ other
charge of purchase iuch insurance ) your own naime, it 1+all to clo 50. The amuunt you pay will bear intarast at the highest fawlul contract rate, it parmitted by law, vill be an
add tional lien on tho 1eal estate and may be enforctd arc coliucted in the same manner as any other cbligation secured by this Mortgage.
CEFAULT : s Lo
i ; 1f1do not comply with the terms of this Mortgag4 of winthe terms of the flatail Instalment Contract or any other obligation secured by this Mortgage, then the entire amount
1 owe you will become due, if you desire, without your acy ising me. 1f you sell or foreclose an the real estate described above, you may selt the real estate in one or more paris,
if you desire. 1 will pay a reasonable attorney's fee and all other costs and disbursements which you actually incur in foreclosing on this Mortgage. as allowed by law.
EXTENSION o O :
. Each of the undarsigned agrees \hat no extension of tima or any other variation of any obligation secured by this Mortgaga wilt affect any other obligations under this Mortgage.
'BIXDING EFFECT - - B :
The agreements in this Mortgage will apply to and:bincithe undersigned and tli other persons who claim through the undersigned, together and separately (jointly and severally),
i apd will operate to the benefit of you, your SUCCESS(FS y:i assigns. :
WARRANTY AN : RN : '
¢ ‘) warrant that the obligations incurred in accordance vy th the terms of the atove referenced Retail Instalment Contract and this Montgage are primarily for my personal, tamily
Gor household purposes. B : - H
IN 'WITNESS WHEREOF, (I-we) hava hereunto set {my-ci:) hand(s) and seal’s) this 11th day of June 1990

‘Carole Franzen

| ACKNOWLEDGMENT
| STATE OF OREGON -
'COUNTY OF

: The foregoing instrument was ackrowledged betarp ma this ... lith day ¢

¢

i

Notary Public

(TI8) «oieinnennnrs Nt TR

My commission expires




M C)RTGAGEE’S ASS!GNMENT

Estote-M origage hemby ssalg"xs to The CIT Grou:lSa!es F-nandng Inc. the within Real Estata Mortgage and all right, lxl!e and interest of
[gnmant shal pindthe Mpt)cwi heirs, fors, acm 4 s and rep of the parties hereto.

'STATE OF OREGON | - . !
COUNTY OF S Lk o

:n&b fesegoing instrumant was acxnowmcgec beiore o . wia 11th day - of -Juney pyDiane. M. Wilt i .- as
[ © 1990

- [«—444«»'«4_4 mﬂ c. L/J_/é

Notary Public 7 L \x
Taig) L e

My commission expires

I)EbCRIPTION OF PROPFRTY

The followxng deqcrlbed r«=al property s:.tuate in Klamath County, Oregon-

: A tract of land s:tuuted in the SWKNEX of Section 27, Township
‘_‘14 south, Range 7 Bast of the willamette Meridian, Klamath County,
Oregon, and baeing more par“;c‘ularlj doscribed as follows:

~ Beginning at a point on the South 1ine of Rainbow Parxk wi
Lht= Williamson, said point also being on the North line of the said
SWNE%, said point being §. 89°45'22" E., @& adistance of 503.16 feet
from the Northwest corner of said SW%NE%; thence continuing S. 89°
45'22" E., along -said. anP, 415 feect to the Westerly bank of
,wlllxamsom River: thence 3. 46°49'00" E., along said bank, 135.29 feet;
‘‘thence S. 82°l4'32“ w.;i390 50 feet; thence N. 40°39'08" W., 193.91
< feet -to a polnt of beglnnxng, w1th bearlngs based on Ralnbow Park on
the Wllllamson. : !

[ R

. STATE 0[' OREGON: COUNTY OF KLAM ATH: = 'ss.

Filed for record at request of \‘ klamath Countv Title Co. the 25th day

of ~June AD, 19 90 " 3:59 ' oclock P M., and duly recorded in Vol. M90 .
S : s of il Mortqaees ! onPage 12479 .
SRR T . Evelyn Biehn _ County Clerk
By NO Ares Lesac VYT ss 2 P 3 altA0
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