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\ THIS TRUST DEED, made this .
" HENRY L. HERYFORD, JR.

as Granfor, ..

Vaol.

'™ma0 Pagel2d482 &

June 19....99 between

J oS TRt [ »

MOUNTAIN TITL'iiIE;Q_MPAN}('_QE,_,L{QLAMATH COUNTY

" GEORGE. Vi, SHELTON and GLADYS V. SHELTON,.
s Beneficiary,

husband and wife ... T .

i WITNESSETH:

Grantor irrevocably grants, burgains, sells and conveys ro trustee in trust, with power of sale, the property

Klanath

....Coustty, Oregon, described as:

Lot &, Block 1, SECOND ADDITION TO ALTAMONT ACRES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon, EXCEPTING
THEREFROM the West 5 fect thereof conveyed to Klamath County for road purposes

by ‘instrument recorded?July 1, 1965 in Volume 362 at page 563, Deed Records of

Klamath County, Oregon. .
Tax Account No:‘ 3909 010D3 01700

TOGETHER WITH: a 1963 ELCA&Mobile Home, License No: €601927, which is situated
‘on the real property described herein.

together with all and singular the teremeris, hereditamenrs and appurtenances and all other rights thereunto belonging or in anywise
now or hereaftsr appertairing, and tha rents, issues and prolits thereot and all lixtures now or hereafter attached to or used in connec-

tion with said real estate. ;

FOR THE PURPOSE OF SECUR/NG PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .

($17,000.00)~—--

- SEVENTEEN. THOUSAND IXJLLARS AND X0/100===~-m=mr===

o .....Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

" not sooner paid, to be dut and payabl:

.iper terms of the note

, 19 .

The diate of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note

" becomes due and payable, In the event the within describsd property, or any part thereof, or any interest therein s sold, agreed to be
sold, conveyud, assigned or alienated.by the grantor witheut first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's wption, all olligstions secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and pixyable.

Tao protect the security of this rrust deed, grantor ajrees:

1. To protect, preservi ‘and ‘maintain sai! propetty’in’ good condition
and repair; nat ‘o remove or demolish any huilding or improvement rhereon;
not to commit: br perrmit any w.aeste of said property. 7

2. To complete or rentore promptly anc' in goxd and workmanlike
manner any building or improvement which may’ be condructed, damaged or
destroyed thereor:, and pay when due all costs incut éd therelor. :

To comply with all laws, ordinances, ve falstions, covenanis. .condie
tions and restricrions allecting said. property; il 43> beneficiary so requests, to
join in evecuting such financir g statements pursuitnt to the Uniform: Commer-
cial Code as lhe beneliciary 1may requira nrd tei pay tor filing sanie in the
proper public oilice or oitices. as well as :he ccxt of ‘ail lien searches made
by filing oflicirs_or ssarching, agencies as nwy be deemied desirabls by the
beneficiary, X R A

4. To provide and comtinuously muintair: insurance on the buildings
now or herealter erected on the said premiscs against Joss or damage by tire
and such other hazards as gm Tef'fiarr w2y, liom time to time require, in
an amount nat ‘ess than S nsuidble. valae . witen in
companies acdeptable to the deneficiary, with los: payable (o the I r: afl
policies ol instirance shal’' be delivered to ife bereliciarys as soan a4 insured;
it thy grantor shall fail .or any reason fo piocute any juch inaurarse and to
deliver said pelncies (o the betwiiciaey st leint liliesn days prior ta the evpitn
tion af any golicy of ipsuratcs now or hereally: placed an said  haildings,
the heneficiary may procure the same . 3f Jrasvor's ervpense. he amount
collected unddr any dire or other insurance policv may De applied by beneti-
ciary upon any irdebtedness necured hereby and ca such order as Beneliciaty
may determino, or at oprion of beneliciary rhe ersire anmount 30 coilected, or
any part thereol, may be releassd to grantor. Such application or releuse shal!
ot sure or wiive any delault ‘or notice of dofault hereunder or inva ilate any
act done pursiant to such notice,

S. Ta krep said premises fres lrom sonstruction liens and 1o pay al!
taxes. assessmients and other stharges that ey be levied or assessec! upon or
agdainat said prvperty Bbefore sny part of wch laxes, asmessments arxd other
charges becomw past due or clefinguent amd. provitly deliver receipts theretor
to beneliciary; should the grantor fail to ke juyment of any taxms, assesy-
ments. irsuratcr premiurns, Lens or other ¢hargs payadle by granor, either
by direct payment or by ploviding beneficiarys with funds with which to
make such prvrnent, bereliciacy may, at ity oftan. make pavmert thereol.
ard the amount. so paid, with interest at the rate ser forth in the note secured
Rerebiy, todether with the obligations described i1 parsgraphs 6 and I” of this
trust deed. shall be added ta and become s part of the debt securced by this
trust deed, without waiver ol any rights asising from Sreach of anyv of the
covenants hereal and for such payments, with irferest as alocesaid, tie prop-
erty hereinbelore described, is well as the! draror, skall be boumn! to the
sarme exfent thut they sre tound lor the payrynt of the obligat.an herein
describind, and! nll such pavmunts shall be irnmed ately due and payabile with-
aut natice, and the nonpayment thereof shull, at 7ae aption of the beneliciary,
rendier all surns secured by tiiy trust deed immixiistely due and payabls and
constitute & breoch ol this fruit deed. !

6. Ta pay all cosrs, lees and expentes o.f this trunt including the cost
of title search us well as the other costs and expwnses of the frustee incurred
in connection with or in enforcing this oblijationi and trustee’s and attorney’s

- fees actually icurred, P DR N s

7. To .appear in and defend any ation or praceeding purporting lo
aliect the security rights or powers of bensliciary or trusee; and inlany suir,
action or proceeding in which the beneficiar)’ or | ustec smav appear. including
any suit for the loreclosure of this deed, 15 puy all costs and expenses, in-

. cluding evidence of title and the beneficiar)'s o7 trustee’s attorney’s lees; the
amount of atiorney’s fres mentioned in this ‘par.yiraph 7 in all cases shall be
tised by the trial court and sn the event al” an sopeal from any judiment ¢r
decree of tha.trial court, dranror further alrees ra pay such sum a3 -the ap-
pellate court atall adjudge teasonable as Lhe be-eficiary’s or trustec’'s attor-
ney’s fees on such appeal. L - P '

It is mutually agreed that: :

R, In the event that uny portion o pil cl said property skail be taken
undre the right of eminent dvmain or cond ¢ nnatkin, berelciary skail have the
sighe, it it m alects, to require that all or any purtion of the manies . pavabie
s compemation for mucl taking, which are in sicess ot the amournt required
1o pay all rosonable costs, expenses and Atorpay's feen necessars’y paid or
incursed By diantor in such proceedings, . ¢hal’ be paid to benelxiary and
applied by it lirst upan any ¢ ble coty am pe and attorney’s fees,
both in the lrial and aspeflite courts, necsarily paid or incurn by bene-
ficiary in suth proceedings, and the balatce & slied wapon the ird ebtednexs
secured hereby; and grantor agrees, st ity own cipenst, to fake sk actions
and execute msch imstruments as shall be necesrary in obfaining such com-
pencation, primptly upon beneliciary’s sequest, .

.. 9. At any time and [rom time to {ime Laon written request of bene-
Liciary. payprrwnt of its fees and presentation ol this deed and tha note for
enclorsement (in case of full reconveyancex, for winceliarion), without alfecting
the liability of any person for the payment of {he indebtedness, r-uslee may
fa) consent to the making of any map of plat =l said property; (L) join in

Aranting any easement or creating any restriction thereon: fc¢) join in any
subordinatior or other adreement affecting this deed or the lien or charde
therezt; (d) reconvey, without warranty, all or any part of the property, The
Zgrantee in any reconveyance muy be described as the “person or per«ons
ledaliy entitled thereto. and the recitals thersin of any matters or facts shall
be cunclusive proof of the truthiulness thereof. Trustes's fees for any of the
services mentioned in this paragraph shall be not less than 5.

N 10. Upon any default by grantor hereunder. beneliciary may a¢ any
time withour notice, either in person, by agent or by a recerver to be ap-
pointed By n court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erfy or any part thereof, in its own name sue or otherwise collect the rents.
jssizes and prolirs, including those past due and unpaid. and apply the same,
less costs and expenses of opwration and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents. issues and profits, or the proceeds of hire and other
insurance policies or compensation or awards lor any taking or damaie of the
property, and the application or release therent as atoresaid, shall ant cure or
waive any default or notice of debault herevnder or invalidate any act done
pursuant to such potice.

17, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreemsns hereunder, time being ol the
esserca with respect to such payment and/or pesformarnce, the beneficiary may
declare all surms secured hereby immediately due and payable. In such an
even! the beneliciary at his election may praceed to {oreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee fo pursue any other right or
remedy, either at law or in equity. which the beneliciary may have. In the event
the bLeneficiery elects to loreclose by advertisement and sale, the beneficiary or
the {rustee shall execute and cause 1o be recorded his written notice of deifault
and Ris election to sell the said described real property to satisty the odlidation
secused hereby whereupon the trustee shall fir the time and place of sale, give
notice thereot as then required by law and procred ro foreclose this trust deed
in the manner provided in ORS 86.735 r> 84.795. .

3. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior 1o 5 days belore the date the trustee conducts the
sale, the granfor or any other person so privileged by ORS 86.753, may cure
the delault or deiaults. Ii the detault consists of a liilure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
beiny cured may be cured by tendering the perlormance required under the
cbligation or trust deed. In any case, in addition to curing _rfge default or
defuults, the person eflecting the cure shall pay fo the beneficiary all costs
and espenses actually incurred in enforcing the obligation of the trust deed
togrther with trustee’s and attorney’s fers pot exceeding the amounts provided
Ly law.

V1A% | Otherwise, the sile shall be held on the date and at the time and
place designated in the notice of sale or the time ro which said sale may
be postponed as provided by law. The trustes may sell said praperty either
in cne parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol., Any persor. exchading rhe trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursusnt to the powery provided herein, trustee
shall apply the proceeds ol sale ro pavment of (1) the expenses of e, in-
chaling the compensation of the trustee and a reasonable charge by trustee’s
attorney. (1) to the oblidarion secured by the trust deed, (35 to all persons
having recorded liens subsequent to the inferess of the frustec m the Irise
deed as their interests mav appear in the order of their priovity and (4) the
surglus, if any, to the grantor or ra his suCessor in interest sntitled to such
surplus.

! 16, Beneticiary may trom tirse o * AN/ & SUCTENSOr OF SUCCees
s0ts o any trustee paned Berein or 1 J successgr frustee appoinfed here-
umder. Upon such appoimtmert, ami without conveyance to the sccessayr
frustee. ths Jatzer shall be vesred witk ail title, powers and duties conferred
upon any rrustee herein nanred or appointed Asreurder, Each such appomntment
and substitution shall be made by written instrument executed by benefrciary,
which, when recorded in the mortiage records of the county or counties in
which the property is situated. shall be conclusive prool of proper appointment
of the successor trusfee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by taw. Trustee is not
obligated fo potily any party hereto of pending sale under any other decd of
trust or of any action or proceeding in wiich grantor, beneliciary or trustee
shall be a party unless such action or proceeding is Lrought by trustee.

NOGTE: The Trust Deed Act peavides thar the: lrustoe hareunder must be sither. an attorney, who it on active member of the Cregon State Bor, o bonk, trust compeny
or scvings ard loan asseciation outhorized '« do Lusiness. under the ‘tws cf Cregon or the United States, o title insurance campeny authorized to insure titte 1o recl!
preperty of this state,” s subrd.aries, effilictas, ¢gunts or branches, the Urited States ¢ any agency thereof, or an escrow ogen® licensed undar OIS 696.525 1o &72.585.

STEVENS.NESS LAW PUB.CO., PORTLAND, OR. ST2O08




L The gf‘féhfdr'covgx;ants and ugrtfs to and withs the ‘beneficiary and those claiming under him, that he is law-
. f(.i.”}""@Efiédﬂl‘ﬁ:fe’eﬂéiiirpﬂih of Said 'b’(éci;"{lnéd ‘real pro, }fyandhasa valid, unencumbered title theréto ’ ’

H

except none i S

: aﬁﬁd that he will warrant and fore:ng:k ié’e[end the sam: against all° persons whomsoever.

The grartor warrants g'bat the proceeds ol the loan represented by the above described note and this trust deed are:
{a)* peigrarily for Lrantor's personal, lariily or householll purposes (see I'mportant Notice below ),

%ﬁéxﬁxx&ue&kn&scﬁrxﬁxﬁaﬁud(xx§uEtixxxasadsut&xﬁxasdecﬁxxxxzmaegacxxxuxxxans&xx

This deed applies to, inures to the bensiit of and binds all pariies hereto, their heirs, legatees, devisees, administrators, executors,
porsonal representatives, successors and asiigni. The ferm beneliciary shall mean the holder and owner, including pledgee. of the contract
satured heceby, whether or nut named as 11 beasliciary herein. i'n: construing this deed and whenever the context so requires, the masculine
“fe ndet{ includes the teminine iind the neuret, air! the singular mueaber includes the plura?,

IN WITNESS WHEREOF .: ;sm'd grantor has hereunto sat his hand the day aad year firstxabove written.

* IMPORYANT NOTICE: Delate, by lining eut, whicheyar warranty . {a) or (b) is
a9t appilcable; if warronty {a} is epplicable aad tha beneficiary is a creditor
a3 suth word is dafined in the Truth-in-Lenditg “A¢: and Regulotion 1, the
heneficiary MUST camply with the Act and Regulation by moking roguired
disctlosures; for thin purpose use Utavens-Ness Fyrm bo. 1319, or equivelent.
If tompliance with the Act is not required, disce garc! this natice. !

{IF she signer of the sheve is o corporatisn,
Use the ferm of ackrswiedgement oppusite.}

S"ATE OF OREGON, = . sy | STATE OF OREGON,
!'! County of KlamaCh .

) . = Countyof | . . . O

i

Tkis instrumnent. was acknowledged. betor 3 me on This insts was ack. ledged before me on ... .. ... .
dJune 210 19 9Qsy il L S by
. HEMRY L. HERYFORD, JR. ' . . = a8

= o g r————
e O
T(S £aL) \", DANA Nﬂ’mm Lt c! O(e‘ton 2lotary Public for Oregon (SEAL)
; N M)‘lwm BW /3&;}214// A My commission expires:

. L. : .

‘?ﬁ~—-&b1km

cob

AEQUEST FOR. FULL RECONVEYANCE
iTe lu»uud only whin obligatiens have been paid.

TO: o b S G e ety Trisstes -

The underiijined is the lsgal owner uid ho'der of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed Aave beun fully paicl and satistisi. You heesdy are directed, on payntent to you of any sums owing to you under the terms of
sid trust deed dr purmiant to.statute, to ‘(i!neg? -all evidences of indebtedness secured by said trust deed (which are dalivered to you
barcwith together with said trust deed) and ito reconvay, without !-iguranty, to the parties designated by the terms of said:trust deed the

eutate now held Ey you. under the same. Mail retconvcylnce and documents fo .. .00 e et

[ [ o v ;o o 3

BALED: - e SATEST B L1

eneficiary

. Do nat lere ar destrey Ihis Toust Deed OR TNE ﬂott * nich it socvres; Both riuet be delivered te the frusine for conceliation before reconvoyancs wilf be made.

"TRUST DEED /|| =« 'STATE OF OREGON, }Ss
T o e " Countyof... Klamath
Sl I3TEVERS.NESS LAW U, CO.. POATLAND. ORE. T [ 1 |] ] : ’ g i : : I certify that the within instrument
RN R CRLTIT R E I T " was received for record on the26th.._ dey
Jo HENRY. L, MERYFORD, JR....iifl. 0 - o 1y June
3907 -Bisbge: o : ' P e
.-.Klazath Falls,..O0R...97603 ... restrven:

LU ey | Gramter | FOoR page ..... 12482 or as fee/file /instru-
. (EORGE_W. SHELTON & GLADYS V. SHELTON Lo ioen's use’ ment/microfilm/reception No.... 16710,
o J48 Martin ; e Record of Mortgages of said County.
MT:‘{;.'XZlamath..E(ﬂ.ls,‘.:OR..z;;.g.lﬁ(}ll..;.;:.. AT SR S Witness my hand and seal of

: = R County affixed.

B ]
SPACE

(il AFTER RECORDING RETURN TG -~ i J0 :
.Mountain Title Company =~ ‘ifl:i . - R ' Evelyn Biehn, County Clerk
" {Coll. Escrow Dept.) e - NAME . TITLE

PR

(r b 'T/i} i i Fee $13-0“0 By@_,mmmuzﬁun.aﬂa\df}l)iputy




