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STIVENS-NESS LAW PUD.CO.. PORTLAND, OR, 97204

I nat to cn(nr'nir or permit any Wwaste of said property.

94

: Leneliciary,

© out notice, and the nenpayment thereof shall, at th~.option ol the beneliciary,

. render all ‘sums secured by this trust deed immedintely due and_ payatle and and expenses sctually incurred in enforcing the obligation of the trust deed
constitute a breach ol this trust Ceed. g

a0 | meos ygla® Pagel2508- &

I"'7HIS TRUST DEED, made this . 13th. day of e ARG tiramieriry 19t S BREWERT

FELLONS conin ¥ i

Cigaedeneeaeias Py

T L RS LR A L O Y

o ASPEN.TLILE 8L ESCROM, TN . . T as Trustee, and
. PAIRICIA.LYNN.POUNDS: ' . e

as Beneficiary, : B
‘ g . WITNESSETH: ,
Grantor irrevocably grants, hargains, sells and conveys to tfrustee in trust, with power of sale, the property
in o KLAKATH ; County, Oregon, described as: . k
. Lots. 165, 17, 18, 19 and 20, Block 46, BOWNE ADDITIONV T0 THE TOWN
. OF BONANZA, in the County of Klamath, State of Oregon.

c TL 900

\todether with all and singular the tenemnts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
néw or hereafter appertaininy, and the reants, issues and profits thereotf and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. e

5 FOR THE PURPOSE OF SECU RINTE PERFORMANCE of each agreement of grantor herein contained and payment of the

wmof . THREE THOUSAND FIVE HUNDRED.AND.NO/100==rmem, memmmmmms —mm—mTmm

s s am i ($3,50‘0.00)T.‘.“. oo oo ~Dollars, with interest thereon according to the terms of a promissory
. note of even date herewith, payable to be petic:'nry or order and made by grantor, the tinal payment of principal and interest hereof, i

‘ot sooner paidl, to be due and payable .at. matulii.ty....(lf.ullg:ﬁ.,.., ey 190

The date of maturity of the debt sscus ¢d by this instrument is the date, stated ab&ré, on which the final installment of said note
bocomnes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

s suld, conveyed, assigned or alienated by’ th: grantor without first having obtained the written consent or approval of the beneliciary,

then, at¢ the beneficiary’s option, all obligations secured by. this instrument, irtgspective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: oo 5 L 5
1. .To protect, preserve and maintain siid property in good condcition granting any easement or creating any restrction thereon; (¢) join in any
Cand repair; not 15 remors. of dermolish any building. wr improvement theseon; subordination ot other adreement affecting this deed or the lien or charde
T AMETOVEETRTNTRT - thereof; (d) reconvey, without warranty, all or any part of the property. The
. To ‘complete or  restae promptly aad in good. and workmanlike  frantee in any reconveyance may be described as the “person or persong
manner any buikling or improygment which mny- B constructed. damajed or legally ‘entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon; end pay whend " wirred therelor. X be conclusive proof ol the truthiulness thereol. Trustee's fees lor any of the

R 3. To cotngly with-ull lews, ordinance . redy’ ations, covenants, eondi- services mentioned in this paragraph shall be not Jess than £5

tions and restrictions: all ting said property; il the Leneticiary so requisis, ta ; 10. Upon any delault by grantor hereunder, beneliciary maj at any
join in executing such inancing ' datements pun uani 10 the Uniform Cuanmer- time without notice, cither in person, by agenr or by @ receiver 1o be ap-
‘einl. Code as the beneficiary may require and o jav for liling same it the  poinied by a court, and without redard fo the adequacy ol any security for
proper. public nilice or olfices, s well as the cost of all Tien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
Ly tiling ofticers’ or ‘searching agencies as mus): bedeemed desirable i3y the  erty or any part thereol, in its own name sue or otherwise collect the rents,
. : issues and prolits. including those past due and unpaid, and apply the same,
" To provide and ¢ontinuously - maintiin insurance on the buildings Jess costs and expenses ol operation and collection. including reasonable attor-

: pow or heéreafter erected on the said prernises: again:t loss or damage by lire ney's fves upon any indebtedness secured hereby, and in such orde: as bens
and such other hazards as the I)enehciargin

aj droi time to time require, in ficiary may determine.
sn amount not less than § . insurable.value . ....... written in _I1. The entering upon and taking possession of said property, the
H tahle to the b t v, with loss payable to the latter; all collection of such rents, issues and profits, or rhe procerds of fire and other

rolicies of insurance shal! be delivered to' the' benél:ciary as soon as imured! i 1 ion or awards for any taking or damade of the

if the grantor shall fail .or any ‘reason. to proture. any such insurance and to, jon or release thereof as aloresaid, shall not cure or

. dleliver said policies to the beneliciary. at least “lifteen days prior to the expira-  waive any delault ot notice of default heteunder or invalidate any act done

tion of any policw of insurance now or hereafter nlaced on said buildings,  pursuant to such notice.
the beneticiary . may procure the same at - grantor’'s expense. ' The apount ©. 12, Upo indebtedness secured

N . A . 3 n ‘delault by grantor in payment of any
collected . under any lire or other insurance policy asay be applied by teneli- s f N t h nd th b of the
ciary upon any indebtedness secured hereby and in such order as beneticiary hereby or in his performance of any agreement hereuncur, Hnie cing

< . i H essence with respect to such .ment and/or perlormance, the beneliciary may
may determine, or at option of beneliciary lh:: entire amount so collect=d, or declare all sumi secured he‘r):t’:y immediately due and payable. In such an
any part thereol, may be released fo_grantor. liuch npplicarion of release shall  pyent ¢he beneficiary at his election may proceed to Joreclese this trust deed
ot cure or waive any delault of notice of delrult Sereunder or invalidue any in equity as a mortgade or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. o . advertisernent and sale, or may direct the frustee to puraue any other right or
: To kvepi said premists free from censtruction liens and to pay all

: . remedy, either at law or in equity, which the beneliciary may have. In the event
‘;“‘zﬁx_"ﬁ;";";::";e;’;dbi‘l’u‘:: z’;‘:”ﬂ:’:r“h‘:"l ’:‘:'c)h t"'a":’","g.;’:”‘::;::"i':? ‘;’:h‘:: the beneliciary elects to lorrclose’by advertisement and sale, the beneliciary or
ins : v s L @y

P h : the trustee shull execute and cause fo be recorded his written notice ol default
charges become past due or delinquent. and pi omptiy deliver receipts therelor | snd his election to sell the said described real property to satisly the obligation
to beneficiary; should the grantor Jail to mak: payment of any taxes, .assess- ;

A . it SSSe8S the trustee shall fix the time and place of sale, give
ments, insurancs premiums, lieits or other chiirfles vablo by grantor, either ) i . - ed to foreciose this trust deed
by direct payment or by providing benelici iry”~ & ith’ funds “with which to

‘ nake such payment, beneficiary may,’ at . its option, make payment taereol, -
" and the amount 1o paid, with inferest at the rate te: forth in the note secured
: hereby, together with the abligations describetl in paragraphs 6 and 7 ot this
trust deed, shall be added to und become a part ol the debt secured by this
trust deed, without waiver of any rights ariring” bom hreach of any ol the
covenants herecf.and for such. payments, with interest. as. atoresaid, the prop-
L erty hereinbefate described, asi well as the : §ranvcs, shall be bound to the
same extent that they are bound for the paymen: of the obligation herein
described, and al} such payments shall be innpediatoly dus and payahle with-

vertisement and

belore the date the trustee conducts the

sale, the grantor or any other person so privileged by ORS 86.753, may cure

the delault or delaults. 1t the default consists of a tailure when due,
sums secured by the trust deed, the delault be cur ;

- entire amount due at the time of the cure other than yuch portion as W

not then be due had no delault occurred. Any other default that is capable ot

being cured may be cured by tendering the performance required under the

ebligation or trust deed. In any case, in addition to curing the default or

defaults, the prrson ellecting the cure shall pay to the beneliciary all costs

N i g g not exceeding the amounts provided

6. To puy all costs, fevs and expenset: of this trust including tiae cost {;‘;,‘;;tf’ with trustee's and attorney’s fees f e L P

of title search a3 well as the other costs and exp:rses of the trustes incurred 14. Otherwise, the sale shall be held on the date and at the time and

in cornection with or in enforcing this obligation end trustee’s and aftarney’s place designated in the motice of sale or the time to which said sale may

fees actually. incurred. - , S he postponed as provided by law. The trustee may sell said property either
7. To npgear in and elend any action or proceeding purporting 10 in one parcel. or in sepatate parcels and shall seli the parcel or parcels at

alfect the security, rights or pcwers of beneliciary c¢ trustee; and in ary suif, auction to the highest bidder for cash. payable at the time ol sale. Trustee

- Action or procérding in which the beneliciary or ftstee may appedts including  shall deliver to the purchaser its deed in torm as required by law conveying
. any suit lor the loreclosure ol this deed, to pay:all costs and expenies, in- the property sa sold, but without any covenant of warranty, express or im-

cluding evidenwe ol _title and the beneficiary’u or t-usted's_attorney’s loes: the plied. The recitals in the deed of any marters of_lact shall be conclusive proof

amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereaf. Any person, excluding the frustee, but including

| lised Ly the trial court and it the event ol an agueal from any Judiirent or the grantor and Leneliciary, may purchase at the sale.

decter of the (riaf court, granter turther aiffees 10 pay ruch sum ay che ap- 15. When trustee sells pursuant to the pouers provided herein, trustee
pellate court yhall adjudge retsanable as thn bennficiary's o ftruster's atior- ahall apply the proceeds of arle 1o paymens of (1) :K, eapenses of sale, in-
ney's ltees on such appeal. : chading rl:e)mmpv:;a::g? uf the !nlsl‘n}e ’.mdh.n reasonable charge by trustee’s
s Sar . : atroeney, {21 ro the isrion secuted by rhe trust deed, 3) to all presons

It is matually ag(eed th‘"'_ : . having recorded liens subsequent 1o the interest of the nﬁ;r’er in th’e”"u\l

§. In the event that any portion o all of waid property shall be faken  deed as their inferests may appear in the order of their priority and (4) the

under the right ol eminent dornain or conden natir, beneliciary shall have the surplus, if any. to the grantor or 1o his successor in interest entitled to such

right, if it so elacts, to requirs that all or aay po-tion ol the monies payable surplus.

as compensation for such taking, which are in ewess of the amount required 16. Beneficiary may irom time to tirne appoint a sucCessOr Of Succes-
to pay all reasonable costs, nxpenses and_ altorrev's lees necessarily paid or sors fo any trustee named herein or to any successor trusfee appeinted here-
incurred by fruntor in such :proceedings, ihall ie paid to benelicicry and under. Upon such appointment. and withocut convevance to the successor
applied by it lirst upon any reasonable coiry and ‘~spenses and attorney’s lees, Prastec, the latter shall be vested with all title, powers and duties conferred
both in the ftinl and appellate courts, nece wariy paid - or incurred by bene- upor any trustee herein named or appointed hereunder. Each such appointment
ficiary in such’ proceedings, ard the balarwe applied upon the ind'estedness and substitution shall be made by written instrument executed by beneliciary.
secured hereby; and grantor ‘agtees.-at its ¢wn ense; o take such actions which, when recorded in the mortdage records of the county or counties in
and esecute such instrumnent: as shall be ecersary in obtaining such com- which the property is situated. shall be concluasive proal of proper appointment
pensation, promptly upon betwficiary’'s request. o} the succesxy trusfee.

. At any time and lrom time to time upon weitien request ‘ot bene- 17. Trustee accepts this trust wher this deed, duly executed and

! ticiary, paymient. of its lees and presentati n of. this deed and the ' note for acknowledged is made a public record as provided by law. Trustee is no?

endorsement (inr case of full yeconveyances, Jor carcellation), withoun alfecting obligated to notily any party hereto of pending sale under any other deed of
the Liability ol any person for the paymen the indebtedness, trittee may trust or ol any action or proceeding in which granfor, bLeneliciary or truifee
(a) consent to the making al any meap or said_property; (b} join in shall be a party unless such action or proceeding is brought by frustee.

- 5 jite - 2l - i b oy sl 5 : :

NOTE: The Tiust Deed A pr:vides'rhat the Jrustes hereunder must: be ¢.ther on aitorney, who ii on odive member of the Oregon State Bar, o bank, trust company
or savings ond lean associotioy authorized 19 do business under the laws of Qregon or the United States, a vitle insurance company cuthorized to insure title to real
proparty: of thisi state, i3 subsidiories, offilioves, ogents of bronches, the Jnited Stoles or uay oJency thereof, or on escrow ogent licensed under ORS 656.505 1o 6§6.585.
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: The grantor ’éqvén.iérts and ‘aj feési to and with (ke beneficiary and those claiming under him, that he is law-
ful’y seized it fee simiple of said déscribsd real properi}’ and Has & Valid,“c}hehéﬁmbéi-ed ‘title thereto = h

The grantor warrants that the procexds of the foan repressated by the above described note and this trust deed are:
(a)* primarily for grantor's personal farnily or household purposes (see Important Notice below),

(b) for nn organization, or (even il drentor is a natural person) are for business or commercial purposes.

: This deed applies to, inures to the \enefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and ast idns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
“sacured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
‘gender includes the feminine und the neuter, and the vingular number includes the plural.

IN WI ‘TNESS W].‘f EREOF,’,gaid grantor has hereunto his hand the day and year first abgye written.

: B : o : 3 :
|/ * TMPORTANT NOTICE: Delats, by lining Jout, whichevar warranty {a) orib) is
::’inet applicoble; if warranty {0) is applicable and the benclicicry is a ¢ruditor
"t ‘such word is defined in the Truth-in-lending Act and Regulation Z, the |
| benaficiary 'MUST comply with tha Act and Rigulation by making raquired

" disclosuras; for this purpose use Stevens-Ness Form No. 1319, or squivulent..
' If compliance with the Act is not ‘required, dissugard this notice. - 1

{t! the sigaer of the ‘a30ve is & corporation,
e the form of acknewledgament epposite.})

STATE OF OREGON.,
! S T ) ss.

Qry . .. County of S e e s =)

trupnent was ncknowledge x 17 =his instrument was acknowledged before me oft . ..ot i
2, R Lo by
""gw‘“’ : [ I S Seso

of ...

Motary Public lor Oregon
S (SEAL)

My commission expires:

" REQUEST FOR FULL RECONVEYANCE

Te be used only wien ebligations hove been paid.
e s TruUSteo

fhe unaetsigned is the legal owner- and holder of all indebtadness secured by the foregoing trust deed. All sums secured by said

" trust deed have been tully paid and satislied You hereby are Cirected, on poyment to you of any sums owing to you under the terms of
vaid trust deed or pursuaniito statute; o ciricel all ‘evidences of indebtedness ‘secured by said trust deed (which are delivered to you
. harewith togethor with said trust deed) aind 13 reconvey, without warsanty, | to the parties designated by the terms of said trust deed the
" ostate now held by you under the same.iMail reconvcyanca*mﬂ documents £0° .. 'l il e e e e

" Beneficiary

De not lom; we dextrey this Trvst Deed OR 1HE NCTE whith it seceres. Coth must be delivared te the truatee for ion before r will be made.

CTRUST DEED (¢ STATE OF OREGON,
b " (rORM Ne. tEY) o : o County of ......Klamath
s TEVENE.MILED LAW RUB. €O PORTLAND. OA§. ° T o g : 1 certify that the within instrument
' ' ' : R ' ’ was received for record on the 26th.day
of June 1990..,
~ at 10154 _o'clock .A..M., and recorded

“shACE RESERVED in book/reel/volume No, ..M. on
i Fom  page..12308 . or asfee/file/instru-
i:)}:éonoan's use ment/microfilm/reception No....16730,
S Record of Mortgages of said County.
o ) ) Witness my hand and seal of
County affixed.

~Evelyn._Biehn.,. Cowmaty..Clerk

NAME

Fee $13.00 :




