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'TEIS TRUST DEED, nade this w28 day of
JOHM AL ROSKQS. . ... :

B PN PSRN

R DR B T R AL S I e cacveas e e e A e Aty et rat et rerreenrnaeannraene »

as Grantor, ... MOUNTAIN TITL gggg]_'?&iii”bb‘“'ic].jAMATH"’corj_'{d‘Ty T

ety @S TTUSEee, and

VINCE STONE and LENORE STONE, husband and wiFe

as Beneficiary,

! (; ; WITNESSETH: ‘
Gr_antor irrevocably grant's, bargains, sells énd conveys to trustee in trust, with power of sale, the property
(Klamath w.....County, Oregon,: described as: ) :

. SER ATTACHED LEGAL I)tESCRIPTIONfOF; WHICH IS MADE A PART HEREOF BY THIS REFERENCE.

togerher with all and singular the tensmen:s, hereditamenrs and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the renirs, issues and prolits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. : :

"-'FOR THE PURPCOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum-of - ELEVEN THOUSAND FIVE HUNDRED AND:NO/100 -

- hniaders, T ST e TINTITTTR T T Dollars, with interest thereon according to the terms of a promissory
note of even date herewitly, payable ta bere liciary or order end made' by “grantor, the final Payment of principal and interest hereof, if
. ‘not sconer paid, to be dus and payable . :per termsiof*Note =~ . . L 19 .
' The date of maiurity of the debt sezired by this insitament is the date, stated above, on which the final installment of said note
. becomes due and payable, In the event the within described’ property, or any part thereof, or any interest therein is sold. agreed to be
- sold, conveyed, assigned or alienated by the grantor without first havirg obtained the written consent or approval of the beneficiary,
| then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and poyable, !

To protect the security of this (rust deed, grantor ajirees: i i L L
1. To protect, preserve and maintain ‘said' property in good cvndition grant:n!z any casement or creating any Jrestriction thereon; (c) join in any
and tepair; not ro remove or Jemolish any luild'r 4 or_irnprovement thereon;  Subordination or other agdreement allecting this deed or the lien or charde
: {not to’ commit or permit any wiste of said proserty b ) 7 " thereol; (d) reconvey, without warranty, all or any part of the property. The
s 20 To complete ar resfere promptly and’in good and worirnanlike  grantee in any reconveyance may be descrihed as the “person or persons

;| manner any building or impravement whkich may be constructed, darriged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
. - ‘destroyed thereon, and pay when due all costs incurtod therefor. be conclusive prool of the truthtulness thereol, Trustes's fees for any ol the
o 3. To comply with all laws, ordinanéss,. r4ulations, covenanls, condi- -%efvices mentioned in this paragraph shall be not lesy thap $5.
tions and restrictions affecting - said property: it the beneliciary so requasts, to 10. Upon any detfault by grantor hereunder, beneliciary may at any
i join in ing auck fi ind (s ptirsuans to the Unilorm Commer-  time without notice, either in person, by agent or by a recetver fo be ap-
: cial Code as tha beneliciary niay requite anl to ;ay for liling sanre in the pointed by a court, and without regard to the adequucy of any security for
proper public ollice or oflices, as well as ths cout of all lien searcher made the indebtedness Aeteby secured, enter upon and take possession of said prop-
by Liling olficers or searching agencies as rnay b deemed desirable by the erty or any part theteol, in its own name sum or otherwise collect the rents,
. beneliciary., . . i issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor~
. mow or herealtsr erected on the said premnisen ageinat loss or damage by fire ney’s fees upon any indebtedness secured hereby. and in such order as bene-
" and such other hazardy as the beneliciary nui' fro.p time to time reiquire, in ticiary may determine.
an amount nof ‘less than s..ncne.r.é u. I’Sld'“ Con el L, weritten in I1. The entering upon and taking possession of said property, the
companies acceprable fo the beneliciary,. withy los+ payable the Jatrer; all.  collection of such rents, issues and profits, or the proceeds of fire and other
. policies of insurance :shal’. be ‘delivered to tha - ber eliciary a3 soon as insured!  insurance policies or compensation or awards for any taking or damage of the
, il the grantor shall lail .or any reason to procure :any such - insurance:and to praperty, and the application or release thereof as aloresa d, shall not cure or
, deliver said policies to the bent liciary - at leasl tiftee:r days prior to the sxpira- waive any delault or notice ol delault hereunder or invalidate any act done
tion ol any policy of insurance now or heroafter placed on said buildings, pursuant to such notice.
the "beneliciary, tnay procure the same at ' franicrs expense. The ' amount 12. Upon delault by grantor in pay of any i secured
i Coltected under any lire or other insurance pulicy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
(slary upon any indebtedness secured hereby ind in such. order as’ beneliciary e3sence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an

may determine, ‘or at option ol beneficiary the entire arnount so collecred, or
any part therenl, may be released 1o grantor. Such application or releave shall (00 VS beneliciary at his election may proceed to loveclose this trust deed
not cure or waive any default € natice of del tult hereunder or invalicdate any in equity as a mortgade or direct the frustee to foreclose this treust deed by
act done pursuant to such notice. | . advertisement and sale, or may direct the trustee 10 pursue any other right or
- To ktep said premisss free from cnstr ion liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be jevied or assessed upon or the beneficiary elects to foreclose by advertisemnent and sale, the beneficiary or
adainst said property: belore any part of suéh ta Tes. assessments and other  ypo (ricee shall execute and cause to be recorded his written notice of default
charges become past due or deiinquent and promgty deliver receipts therelor o 1 bie election to sell the said described real property ta satisiy the obligation
fo beneficiary; thould the granior 1ail to mak+ payment of any taxes, A38e5S-. secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other churgfes mayable by grantor, either notice thereof as then required by law and proceed to foreclose this trust deed
‘by direct payment or by praviding beneli ity “with funds with which to in the manner provided in ORS 86.735 to 85.795.
:make such ‘payment, beneficiary may, at ‘its option, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amoun! 5o paid, with interest at the g3t set lorth in the note stcured - ol and at any time prior to 5 days before the date the trustee conducts the
‘hereby, together with the obligutions described' in saragrapks 6 and 7 'of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become 'a art i the debt secured by this the default or defaults. It the detault consists of a tailure to pay, when due,
trust deed, without waiver ‘of any rights aris’nd rrom breach of any ‘ot the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as -aforesaid, the pProp- entire amount due at the time of the cure other than such portion as would
erty _hereinbefore described, as well as the frantr, shall be bound to ‘the ' TPl due had no default occurred. Any other delsult that is capable of
same extent that they are bound for the payment -ol the obligatior: herein being cured may be cured by tendering the performance required under the
deseribed, and &ll such payments shall be imnwediately due' and payable with- obligation or trust deed. In any case, in addition to curing the defauli or
out norice, and (the nanpayment thereof shall, .t the option. of the benuliciary, delaults, the person ellecting the cure shall pay to the beneficiary all costs
cender all sums sccured by this trust deed im1..distely due and payable and and . expenses actually incurred in enforcing the obligation of the trust deed
constitute a breack of this trust deed. N . N . together with trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, feev_and expenses ol t4's trust including ths cost by law.
of title search as well as the other costs and sxpences of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation ard trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. = . 3 i § - S be postponed as provided by law. The trustee may sell said property either
7. To appear. in and defend any action. o proceeding purporting to in one parcel or. in separate parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneficiory or ‘trustes; and in any- Sait,  auction to the highest bidder lor cash, payable at the time of salh. Trustee
action or proceedind in which the beneliciary ot trusiee may appear, including  shall deliver to the purchaser its deed in form s required by law conveying
any suit lor the foreclosure ol this deed, to jjay 1l costs and expenses, in- the property to sold, but without any covenant or warranty, express or im-
cluding evidence ol title and tha beneliciary’s or trustee's aftorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
emount ol attorney's fees mentioned in this psragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event ol an appesl Irorn any. juddeaent or the fruntor and beneficiary, may purchase at the sale.
decree ol the trinl court. geantor further ageces to rray such sum as rhe ap- 15. When trustes sells pursuant to the powers proyided herein, trustee
rellate court shall adjudde teavivable as the: beneliviney's 0r trustes's: attor- shall apply the peoceeds of sale to payment of (1) the expenses of sale, in-
tey’s Ises on such appent, o1 . ! clading the‘mmrwmﬂliun of the lrmlr’n ‘.'md a rr.v.-un;ablp charie by trustee's
| 7 . 3 : ; attarney, (1) 1o the obligation secured by the frust deed. (3) to all persons
¢ is mutually adroed that: . Raving eworded Lo subsequent 1o the interest of the trustee in the. treet
B 8. In the avent that any portion or all ol said property shall Lo taken  gold ay their interests may appear in the order ol their priority and (4) the
undee the right 0l eminent domain or condemzuition. beneficiary shall by e the surplus, if any, ro the gdrantor or to his succes»or in interest entitled to such
righe, if it so elects,: to require that all or any porrion of rhe monies payable surplus.
i3 compensatior lor such taking, which are i excess of the amount riguired 16. Beneficiary may Ilrom time 1o time AppOINt a successor Or succes-
;19 pay all reasonable costs, expenses and atfctney's fees necessarily paid or sors to any trustee named hervin or to any s trustee appointed here-
incurred by. drantor in such proceedings, shall be paid 1o beneficiary and under. Upon such appointment, and without convevance to the successor
epplied by it liret upon any rearonable costs and espenses and attorney’s fees, trustee, rf: latter shall be vested with all title, powers and duties conferred
loth in the tria! and appellate courts, necessa tily paid or incurred by :bene- upon any trustee herein named or aspointed hereunder. Each such appointment
ticiary in such proceedings, andl the balance appled upon the indebiedness and substitution shall be made by written instnument executed by beneticiary,
sacured. hereby: and grantor: agrees, at its oM nexpense, £o. 2ake such aclfions which, when recorded in rhe mortdage records of the Qunty or counties in
and execute such instruments as shall be necssary in olraining such: com- which the property is situared, thall be conclusive proof af proper appointment
tensation, prompliv upon benelntiary's requesr, i E of the successar frustee.
. At anytime and front time to time upon wriften request of hene- 17, Trusree accepts this trust when this deed. duly executed and
Liciary, payment of its lees and' presentation of thit deed and the nots jor acknou fedded is made a public record as provided by law. Trustee is not
endorsement (in case ol tull Tecanveyances, lor cancsi‘ation), without ailecting obligated to notily any party hereto of pending sale under any other deed of
LXe liability of any person lor the payment of -the indebtedness, trustee may trust or of any action or proceeding in which grantor. beneliciary or trustee
(2) consent to the making of any map or plai” of sid property; (b} ioin in shall b+ a party unless such action or proceeding is brought by trustee.

Johteod,

. NOTE: The TrustiDeed. Act provides that. the trustie horsunder must be"eithe- on -attorney, .who is an active member of the Oregon Srate Bor, ¢ bank, trust -company
or savings and leon ossociation outhorized 1o do busitets uncer the laws. ¢f Oregon or the United Stctes, a title insuronce compaty cuthorized to insure title to real
property of this siate, ity subsidiares, aoffilictes, ogents’ or bronches, the Ur itsd Stales or ony agency thereof, or cn escrow ogent licensed urder ORS 656.505 to 696.585.
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