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: out rotice, and the nonpayment i hereof shall, al ‘the cption of the beneli

= 16789

' THIS TRUST DEED, made this L LAER gy op o June - 19.90 | petween
" GUETLAE, AND DEBORAH LYN 0¥
&s Grantor, _KLAMATH COUNTY TITLE (
* YOWARD W. AMIDON AND GHLORIS C.
" gurvivorship S ‘

ILHE, husband and wife

} ., as Trustee, and
_AMIDON; husband and wife, with full right of

............ e 1

as Beneficiary, S .,
= o WITNESSETH: ‘
Gtantor.irrevocably, grants, batgains, sells and conveys to trustee in trust, with power of sale, the property
in i Klamgt;.h L County, Oregon, desctibed as: . _
“"Block 19,‘f}iiversidke',’Additibn to the City of Klamath Falls, according to the

:pfficial plat thereof on file in the office of the County Clerk of Klamath
| County, ‘Qregon: - i\ . = A B

rUgiriﬁer with all and singular: the fenements, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rerus, issues and profits thereol and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. : ¢ '

FOR THE PURPOSE 'OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
) ;FOUR.HUNDRED. SEVENTY. FIVE_AND K0/100=m=mm—=s

suni of .

S etervdsivan . TETTETIITITITIITTS STITTIINTTET -— Dollars, with interest thereon according to the terms of a promissory
nots ‘of even dato herewith, payable to bendficiary or ordet and made” by grantor, the final payment of principal and interest hereof, it
not ‘sooner paid, to be due and payable . turity ‘- 19 ..

: The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event thi within described preperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by - the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured.by this. instrument, irrespective ot the marurity dates expressed therein, or
herein, shall become immediately due and payalble. ‘

To protect the security of this teust deed, grantor agreet . . .
1..To protect. preserve and maintain said’ property in good condition Rranun',t any easement or creating any restriction thereon: (¢) join in any
'zmd repair; not to, remave or demolish any build nd of improvement thereon; subordinarion or other adreement atlecting this deed or the lien or charfe
nol to commit or perrnit any waste ol said properiy. . thereof; (d) reconvey, without warranty. all or any part of the property. The

2. To complete or restore:promptly and in" jood and workmanl:ke drantee in_any reconveyance may be described as the “‘person or persons
taanner any building or improvemeant which may be constructed, damaged or fedally entitled thereto,” and the recitals there'n of any matters or facts shall

destroyed thereon, imd pay when due all costs incurred lierefor. be conclusive proof of the truthiulness thereof. Trustee's ices for any of the
3. To comply with all laws, ordinances; 1egul.uions, covenants, condi-  Services mentioned in this paragraph shall be not less than §5, . -
rions and ‘restrictions’allecting said property; if the bhuneliciary so tequests, (0 10. Upon any detault by grantor hercunder, beneliciazy may al -any

oin in executing such financind statements pursaunt (3 the Unitorm Commer- - time without notice, either in person. by agent or by “a jeceiver to be ap-
Giar. Codd as. the heneliciary .may require and ‘it: pay for filing same in the  pointed by a court, and without regard fo the adequacy.of ary security lor
arcper public office -or ollices, as well as the ccit ol all lien searches raade the indebfedness hereby secured, enter upon and take possession of sad prop-

by fiting olficers or  searching agencies as may ‘be cleemed desirable by :the erty or any part thereof, in its own name sue of otherwise coltect’ the rents,
v - - i

Dheneéiciary. - . jssues and prolits, including those past due and unpaid, and apply the same,
;. 4. To provids and .continuvously maintair inturance on the buildings less costs and expenses of operation and collection.. incfuding reasonable attor-
now or. herealter tregted on the siid premises nfainst loss or damage byilire ney's fees upon any indebtedness secured hereby. and in such order as bene-
and suck: other harards a<.thg ben:licia%'inay irogy t:me to time require, in liciary may determine. »

an amount not less than § . -insurable.va M. e, written in 11. The entering upon and taking possession of said property, the
‘cornpanjes cceptadle to- che BLeneliciary, with lcss ptvable to the latter} al collection of such reats, issues and protits. or the proceeds ot fire and other
palicies of insurance shal! ‘ba delivered to the buneliciary as soon as insur ed; insurance policies or compensation or awards for any taking or damage of the
il the grantor skail lail .cr &ny reason to procure ary- such insurance and to property, and the application or release thereof as aloresaid. shall not cure or
deliver said policies G the beneficiary at least lil-een days prior to the erpira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance mow or herealter placed on said buildings, pursuant to such notice.

the Beneficiary -may procure - the same at grantor's expense.  The amount g, Upbn’default by grantor in pay ¢ of any indebted: secured

coilected . under any. lire or other insurance policy may be applied by berefi-
‘giary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at aption of beneliciary the ¢ntire: amount so collected. or
any part thereol, may be released 1o grantor. Such application or release shall
not cure or waive any default or notice of default hercunder or invalidate .any
‘act done pursuant to such notice. B

To keep.said premises’iree Irom consiruction liens and to pay all
tates, assessments and other charges that may he levied or assessed upon or
against said proprety before any part ol such’ taxei, ‘assessments and orher
charges’ become past- due or delinjuent and protiptly deliver receipts thesslor
to bensticiary: should the frantor fail to make qaynwat of any taxes, asesi . (cyred hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance. premiums, liens or wther charfes pivable hy grantor, wither hotice theceof as then required by law and proceed to forectose this trust deed
by direct payment or by providing  beneliciary: with turds with which 10 i1 (he manner provided in ORS §6.715 to 86.795.
make such payment, ‘beneliciary i may, at its option. make paymient theicol, 13, After the trustee has commenced loreclosure by advertisement and
ard the amount 3o paid, with interest at the ruls set Lorth ins the note secured oty and at any time prior (o $ days betore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 8§6.753, may cure
B g shall e added to and become a pai{ of the debt secured by thia  ¢he delault or delaults. It the Preiault consists ol a lailure to pay, when due,

hereby or in his performance of any agreement kereunder, time being of the
essence with respect to such payment and/or petformance, the beneficiary may
declare all sums secured hereby immediately due and payable..ln such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as’'a mwrigage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, vither at law or in equity, which the beneliciary may have. In the event
the beneticiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his writren notice of delault
and his election to sell the said described real property to satisty the obligation

trast deed, without *waiver of any rights arisin{ Ireny breach of any of the sumns secured by the trust deed. the delault may be cured by paying the
covenants hereof and lor such payments, with interest as aloresaid, the. prop- - cntice amount due at the time of the cure other than such portion as would
erty hereinbefore’ described, as well as’ the gruntor, shall be hound (3 the mot then be due had no delault ccurred. Any other detault that is capable of
seme extent that they are bound lor the pavinent ‘of the obligation Aerein being . cured may be cured by tendering the petformance required under the
described, ‘and all_such payments shall be imme liately due ‘and payable

h- obligation or frust deed. In any case, in addition to curing the default or
4 B 4 ! ary, defaults, the person ellecting the cure shall pay to_the beneliciary all costs
irender all sums .secured by this trust deed immeédiately due and payable and  and expenses. actually incurred in enlorcing the obligation of the trust deed
nstitute a breach of this trust deed. . . . together with trustee’s and attorney’s lees not exceeding the amounts provided
. 6. To pay.all costs, lees:and expenses of this trustiinrcluding the cost by law.
title search as well as the other costs and sipentes of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
‘in connection with or in enlorcing this obligation ard trustee's and attorriey’s place designated in the notice of sale or the time to which said sale may
Ices actually incurred. i B B N KN be postponed as provided by law. The trustee may sell said property either
7. To ‘appear in_and delend any- actiori or proceeding purportind. t0 ©  in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security. rights or powers ol beneticiaiy of trustee; and in_ary, suit, auction to the- highest bidder for cash, payable a: the time of sale. Trustee
action ar proceedind in which the beneliciary of trusive may appear, including  shall deliver to the purchaser its deed in lorm as required by law conveying
.any suit for the loreclosure ol this deed, to piy all ‘cosis and expens:s, in- the property so sold, but without any COVEnant ©f Warixnty, express or im-

ciuding evidence of title and the - beneliciary's ct tnrtee's attorney’s lees the plied. The recitals in the deed of any matters of fact shall be conclusive prool

Cmotmy of atforney's fees mentioned in this paragraph ¥ in all cases ot be - Bthe truthlulness thereol. Any person, excluding the trustee, but including

fived by the trial court and in the event of an app:al Iror: any judgment or the grantor and beneficiary, may purchase at the sale.

decree ol the trial court, grantor further adrect. fo pay such sum as the ap- 15, When frustee sells pursuant to the powers provided herein, trustee

pellate court shall. adjurdge teascnable as the Dhenelxinry's or . trustec’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-

ney's lees on such appeal. : cluding the compensation of the trustee and a reasonable charge by trustee’s
It is mutually ugreed that: g i attorney, (2) to the obligation secured by the trust deed, (3) to all persons

. s . ; having recorded liens subsequent to the interest of the trustee in the frust
8. In the event that any portion or all of saii property shall be taken  deed as their interests may appear in the order ol theit priority and (4) the

under the right of eminent domain or condemnetion, Leneliciary shall have the surplus. if any. to the grantor ar ta his swucewssor in intzrest entitled to such
: right, if it so elects, to require that all or any porticn ol the monies payable surplus.

as compensation for such taking, which are in excess ol the amount required [6. Beneficiary may from time to time 2ppoint ¥ SUCCEssOr Or succes-
Yo pay all reascnable costs, expenses and atirney’s lees mecessarily paid of  sors to any frustee named herein or to any successor (rusice appointed here-
incurred . by drantor in such proceedings, shall be paid’ 2o bencliciary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conlerred
Moth in the trial and appellate courts, necesatily pid or incurred by bene- upon any trusec Aerein named or appointed her-under. Each such appointment
Siciary in such’ proceedings, and the balance ppplied upan the ‘indebitedness wixl substitution shall be made by written instrament erecuted by beneliciary,
wecured . herebys and  grantor agrees, at its owii expease, fo fake such astionx which, when recarded (n the mortdage records of the uunty or counties in
. and execute such instruments s shall be necessary in obfaining sucih conr wARA the property is situated, <hali de cotcfusive proof af proper appointment
pensation, promyptly upon beneficiary's request, of the smcessor frustee.

. . At any time and from time to time upcn writter: request ol bene- 17. Trustee accepts this trust when this deed, duly evecuted and

liciary. payment of .its lees and presentatior:. of th:s deed and the nocte for acknowledged is made a publc record as provided by law. Trustee is not
sndorsement (in case ol tull recanveyances, fcr cancellation), without allscting obligated to notify any party hereto of pending sale under any other deed of
the liability of .any person for .the payment 0! the indebtedness, trust:e may trust or of any action or proceeding in which grantor, beneficiary or frustee
(a) consent to the mzking of any map or plet of raid property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

I NOTE: The :Trust' Deed Act pravi&!es that the trusfee hereunder must be either an attorney. who' is an- active member of the Oregon State Bar, a bonk, trust company
‘or sovings ond fonn ossociation authorized to duo buuiness wurder the fows of Oregon or the United Siates, o title insuronce company authorized to insure title to real
property of this state, its subsidicries, offiliotes, - ogents or branches, the United States or any ogency thereof, or on escrow agent licensec under ©RS 4696.505 1o 696.585.
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- ,The grantor é’ovehanté and agrefv's' ; and wf}h Eh§ be'l ficiar 'ah& bth‘os‘e claiminé under him, tﬁ;t he is law-

fully ‘scized in fee simple of ‘said describe real property and’ has a valid, unencumbered title thereto

H

i a_nH .that “he will W}irrant and (l"o}ever deﬁ(sﬂd iﬁbéysamé_ lagair‘:st all persdns whomsoever.

it .

;The grantor warrants {hat the proceeds ot ths loan represented by the above described note and this trust deed are:
¢a)* primarily {or drantor’s personal, fanuly ov household purposes (see Important Notice below).

" /(b) tor.an ordanization, of (even if grantor isa antural person) are for business or commercial purposes.

o This deed applies fo, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
pecsonal representatives. successor’ ns; The term peneliciary shall mean the Ider and owner, including pledéee, of the contract
secured hereby, whether or not nt leficiary herein. In construing this dpé€d 4sind whenever the context sO requires, the masculine
gender includes the; feminine and the neuter, ntd the singular number includes tho

. IN WITNESS WHEREOF, said gx.'lmtoz has hereuntosetfis the day and year first above written.

et ——— ! H Pt ’

* IMPORTANT N sver warrcnty (o} or {b)

not applicable; if warr ol & buneficiary is a cre i
rd is defined in sth-i i ulation Z, Ui
MUST comply with lation by making req 4

disclosures; for this purpose use Stevens-Ness gorn) No, 1319, or equiydin

1 coraplionce with the Act is not required, disregard this notica.

ol L . . H LYN OUEILHE
{1f tha signer of the cbove Is @ corporation,
uvso the form of acknowladgement opposile.)

P JszTEOFoREGO”h '
= 7"'7ch}dmeHUM%km.~m'

me on " This instrument was acknowledded pbefore m= on . .\

o

V/m L]” _» Dl W A shan it AL ML
“ Nofhry Pu blic for Orcgon Qlotary Fublic for Oregon

.
My mmission'r-xpiryas:;?\;i’«‘57 / ‘1 ¥y commission expires: 3- 3 - G) / 7
D . £ - . . S, ’

Trreees g0t

" yEQUEST FO1 FULL RECONVETANCE
T e b vesd mly.wﬁn obligatiens heve been paid.

TO: o i L [T 1S RS .oy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums sacured by said
¢tust deed have been {ully paid and satiified, You hereby are cirected, on payment 1o you of any sums owing to you under the terms of
said trust deed of pursuant. to statute, 1'0 ‘cancel all evidences of ‘in‘debtednéss ‘secured by said trust deed (3 which are delivered to you
i herewith together with said trust deed) and tc recdnvey,_withaﬁt watranty, to the ‘parties designated by the terms of szid trust deed the

" estate now held by you uncer the same, Mail reconveyance “and documents to .

ot

i

:”DATED;iYQ.“,:.W,ﬁ;WWHN ,;;w;,“

Beneliciary

De net {112 or destrey thit Trust Deed O2 THE ;NOT( which it uwul: Beth must be delivered to tha trustes for cencellation belote ceconveyonce will be maode.

V ;M ,_, sz TS T —____,_,._/»-
TRUST DEED : STATE OF OREGON,
U roRM Nes SN T | . .. County of .- Klamath
| svavesnnass caw om0 TONEN 2 IR - - | cortify that the within instrumext
' B was received for record on the 27th..day
P A2
; _ T - at 0340 o'clock AM., and recorded
| " $PACE RE £rveD in book/reel/volume No. M90 . _....on
FOR pag 12561 .. or as fee/file/instru-
. RECORDER'S USE , ment/mictofilm/ reception No 13
K SR : Record of Mortgages of said County-
Witness .my hand and seal of
~ County affixed.

Eve.a..lyn...ﬁ.i-.ghn;...QQ.\zr.\;y...G.lgxk.....
B TITLE




