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FHIS TRUST DEED, made this . o timnir ey Of e J““e,wgo | between

o DAYID. W ADAMS e

P S A NIPYS

a3 Grantor, - EN_TITLE &

L) . .» @S
 @IORGE.A.. PONDELLA, JX. nd DOWALD E. BA . each as to am UnC s t’::ﬁ?}, ................
B AEEXESE s i . ‘

us Benei.{ciary,

WITNESSETH:
Grantor irrevocably grants, bergains, sefls and conveys to trustee in trust, with power of sale, the property
i L Kle ..Cotinty, .Oregon, described as:

‘Lot 28, Bleck 99, ICLAMATH /ALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT #4

It

~in the' Courity -of K’Laméthi tate of Oregom.

Code 36 Map 3711-26D0 TL 6100

P

T MMM b0

]
v

toylether with all and singulat: the tenements, ereditaments aind appurtenances snd all other rights thereunto belonging or in anywise
maw or herealter appertaining), and the ranits. jssues and prolits thereo? and all fixtures now or hereafter nttached to or used in connec-
‘ticn with said raal estate. : s )

FOR THE PURPOSE  OF SECURIMG PERFORMANCE ol each udreement of grantor herein contained and payment of the

mm of WO jTHiOUSAND EOUR,HUM)REQ:Alﬂ).NOIlO‘(i‘..M..

- $2 ,400»00 . _ .. Dollars, with interest thereon according to the terms of a promissory

avte ol even date herewith, p‘ayable to beneficiary or order’ and made by grantor, the linal payment of principal and interest hereol, if

ot sooner paid, to be dae and payable "‘at’ maturity of Note. . . ..., I9.. - .

. The date ol maturity of the debt secured by this instruaent is the date, stated above, on which the final installment of said note

hacomes due and payable. In the event The within described property, or any part thereof, ar any interest therein is sold, agreed to be

sold, coaveyed, assigned or slienated by' the grantor without first having obtained the written consent orf approval of the benelficiary.
then, at the bensficiary’s option, all oblijjations secured by this instrument, irrespective of the maturity dates expressed therein, or

‘Aarein, shall become immediutely due and' payable.

]

¢

i
.t " To_protect the security of this trust ceead, grantor agrees: . . L L.
o -~ 1. To profect, preserve snd maintain sid property in good condition granting any easement of creating any restriction thereon; (¢} join in any
S and repair; not 1o remove or demolish. any. b ldimt o improvement thereon: subordination or other agreement aftecting this deed or the lien or charge
i irot fo Sommit 0f permit any wasie of said propeey. ; © thereol; (d) reconvey, without warranty, all or any part of the property- The
is ). To complete or restote promptly. and sr . good - and workewenlike grantee in_any reconveyance may be described as the “person or persons
% pnanmer any buildiad or improvement which tnay Be carstiucted, damagsd or legally entitled thereto, and the recitals there’n of any marters or facts shall
3 “estroyed theceon, and pay P hen due all costs incurrcd thegefor. be corxlusive proot of the truthtulness thereot. Trustee's fees for any ot the
A 3. To comply with all laws, ordinancet; te, ations, covenants, condi- services mentioned in this pdraamph shall be not less than &5
" rioris and restyicticns aifecting said property; i the neficiary so requetls, (o 10. Upon any delault by grantor hercunder, beneliciary may at any
Join in executing! such {inancing statements pui suant fo the Unitorm Coramer- time without notice, either in person, by agent or by a receiver to be ap-
. Lial Code as the beneficiary miy require and ‘fo 3y for filing same in the pointed by a court, and without regard to the adequacy of any security lor
roper public office or olfices, sz well as the cost ol all lien searches ‘made  the indebtedness hereby secured, enter upon and take possession of said prop-
3y liling officery or wearching agencies as may be deemied desirable by’ the erty or any part thereol, in its own name sue Orf otherwise collect the rents.
Neneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4, To provide and continuously maint 2in insurance on the buildingds less costs and expenses of operation and collection, including reasonable attor-
now of hernlnrn rnc:‘ed on ':Im said premised agarit los1 or damage by fire ;r.e)-'s fres up‘;)n any indebtedness secured hereby, and in such order as bene-
and such other Basardy as the Leoefics By Jrm fige 10 time require, in iciary may pfermine.
L an anwunl not' lest than § . 1“&?&’51&' \’ ‘-’-dg . , written in 11. The entering upon and taking possession ol said property, the
tompanies acceptuble 1o the buneticiary. with: losy payabie to the laier: all . collection of such rents, issues and prolits. or the proceeds ol fire and other
‘ol‘.ciwq of insurpice skalt be deliversd to the bentixciary a3 oon as irsured; insurance policies or compensation or awards Jor any taking or damage ot the
i1 the geantor thall fail «or any teason fo prigure any math inwarance and to property. snd the application or release thereot as aforesaid, shall not cure or

7 deliver waid policies to the bene liciary at leavd fiftesn days prior 10 the »1pira- waive any delault or notice ol delault hereunder or invalidate any act done

tion ol any pelicy of _imsgrane now of heralter placed on said huildings. pursunnt to such notice.

 the broeliciary nay procure the same al frantos’s expense. N 12. Upon dela

. collected under any fire or other insurance policy vaay be applied by~ .
ciary mpon any indebtedness secured hereby nrnd st such order as beacliciary
may detesmine, ue at option al beneliciary -the erf re amount 30 coliected, of
any pard thereol. may be releared to grantor, Such application or relexte shall
ot cure of waive any delault o1 notice of de'ault iereunder or invalilate any
act done pursuant to such notide. :

5 To 9 1 mies lree from ¢ onstrsction liens and 1. pay alf
tanes, AssessmEn{s aryd other charges that mily b Jevied or assessed v.pon or
against said property belore ony part of nuch (aues, avessments aml other
chargas becomit past due or delinquent and promgily deliver receipts vherefor -
to bedeliciary: should. the  grartor lail fo m3 te prvment ol any faxes, assest-  secured hereby whereupon the trustee <hall lix the time and place of sale, give
mente, insuranca . preuuIns, lisns or other chargey pavable by Arantor, either  notics thereat as then required by law and proceed to loreclose this trust deed
by. direct payment of by providing beneticiary  with junds with which 10 jn the manner provided in ORS 86.735 to 86.795.
make such psyment, beneliciary may, at ity oprhin, make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and theyamount 30 paid, with interest af the rate set forth in the note secured sale, and at any time prior_to 5 days belore t
hereby, together with the obligations descrifyxd irs 6 and 7 of this sale: the grantor or privileg
trust deed, shall be added to and become a part: ol the debt secured by this  ihe default or defaults. It the default consists of a failure to pay,
trust deed, without waiver ol any rights arising’ froc breach of any of the surny secured by the trust deed, the default may be cured by paying the
covenants_hercot and lor such payments, with inlorest: 0% aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty: hereinbelure described, nis well as the gran‘or, shall be bourd 1o the  not then be Jue had no delault occurred. Any other default that is capable of
same extent that they a&re tound for the paynient ol the obligation herein being cured may be cured by tendering the perlormance required under the
described, and all such paymnls shall be itamecliately due and payable with- = oplijation or trust deed. In any case, in addition to curing the default or
out notice, and the manpayment therea! shull, at {he option of the baneticiary, defaults, the person effecting the cure ici all costs
rercier all surnd secured by this trust deed immciately due and payable and and expenses actually incurred in enforcingd the obligation of the trust deed
constitute a breach of this trust deed. & Lol . Ll together with trustee’s and attorney's lees not exceeding the amounts provided

: 6. To pay all costs, lees and experes of this trust jncluding the cost by law.
ol title search s well as the other costs ard expenses ot the trustee incurre.d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in. enlorcing this oblijlatio: and trustee’s and attorney's placs designated in t notice of sale or the rime to which said sale may
fees actually incurred. o . T, be postponed ¢ The trustee may sell said property either

7. To nppear in and defend any_ actiors or preceeding putportind to  in one parcel or in separate parcels and shall sell the parcel or parcels at
atlect the security rights or [ beneliciary ot rustee: and i any 3uit, - auction to the highest bidder for cash, payable at the time of sale. Trustee
act.on or proceeding in W, b ppear, includind shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure deed. -0 e ¥ in- the property so sold, but without any covenant of warranty, express or im-
cludind evidence ot title and' th ¢ the plied. Ti:le recitals in the deed of any mattess of lact shall be conclusive prool
anount of atiorney’s - ol the truthiulness thereot. Any persom, excluding the trustee, but including
P tha trial cour ' y L gment or the grantor and beneliciary, may purchase at the sale.

1 the trial court, grantor ee 0 pay such sum au, 15. When trustee sclls pursuant to the powers provided herein, trustec
peilate courd shall adjudde teasonable as rhe henehiciary’s or trusiees attor- shall apply the proceeds ol sale 1o pavment of (1) the expenses ol sale. in-
nev's lees on such appeal. : : cluding lhe}ct\mpt:saticl; of the "‘N: 5 ble charje by trustee’s

s - . . P artarney, £33 to the odlidatiwn samzed Oy t . (3) to all persons

Itis autually "é""d"""'_ oL . Rarimp recorded Ziens rhseguens 5 rhe interest of the trustee in rhxe’ trust

8. Ini the event that any porton Of ‘Wl 5% said property shall be pafoent  Zewd a their interests may Agpedt n the crder of their priority and () the
wrsler. the tl{ht ol erninent domain or o smnaf san, beneticiary shali have the  sarplus it any, to the frantor of 0 his sucressor in interest entitled ro such
right, if it to rlects, 10 require that sl cr any s artion of the morics pavable sur plus. l
e Compensation for such tukingd. which sl ¢ in ricesn ol the amonnl requited 16. Beneliciary may from time to time apPOINE A SUCCessOr OF 3uCCes-
to pay all innonable costy; expenses and Tattorney's [rea necessatils paid or sors o any trusfee aamed herein ar fo any sceser trustee appointed here-
incurred by jrantor in anh proceedinds,  shall be. pand fo Benehgiary and  uder. Ugpon such appointment, and without o evance to the succemor
applied by it lisst upon any rearonable ¢ads axl expenses and attorney's lers, trastee, the latter shall be vested with all title, powess amd duties conferred
bath in the 1rial and appellate couris, iy ceasnn:ly paid or incurted by benes upon any frustee herein narmed vr apprinted hereurder. Each such appointment
ficiary ir yuth proceedinds, and the balunce epphed upon the indebtednesy ard substitution shall be nuade by written instrument evecuted by benelici
secured Aerrbiyl and drantor agrees, a2t ific ow expenie, to take wuch actinns which, when recorded in the mottdaze records of rhe county or count
and executy such finstruments A8 shall by peirasary in obtaining. such com- which the property is situsted, shall be copclusive prool of proper appointment
persation, promptly upon Deneficinry’s rafiest, : of the successor trustee.

. 9. At any time andl from time 12 timy¢ upon written fequet ol bene- 17. Trustes accepts this rrust when thix deed. duly executed and
Liciary, payment ol its deen and presentition -1 this deed and the note tor scknowledged is made a public record a3 J-ravid«! by law, Trustee is not
erstorvenvent (in case of tall teconveyancey, o cancellation), without atfecting ohligated 1o notily any party hereto of pending sale under any other decd ol
the Liability of any person for the payinmt of the indebtedness, trustes mmay teust or of any action or procredingd in which drantor, beneliciary ot trustee

(i) convenl to the makingl of any map ¥ plaz of said properiyit b) join in shall be a party unless such action or proceedingd is brought by trustee.

ult by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time br_in_g of the
essence with respect 1o such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due a 2 'A"" such an
event the bepeticiary at his election may proc

in equity 33 a mortgage or direct the trustee toO

advertisernent and sale, or may direct the trusiee to pursu

remedy, either at law or in equity, which the beneliciary may have. In t}_‘xe_ event
the beneliciary elects to foreclose by advertisernent and sale, the beneliciary of
the trustee shal be recorded his written notice of qelsyll
and his election to . said 3 satisly the obligation

HOTE: The Trist Tead Act provides that “he ey se hanrunder mutt b ‘either on attoreey, who i3 on_active member of the Oregon Stote Bor, @ bank, trust company
o® sowing1 ond losn ossatiction autharzed to ck busnnss under thee lows ol Oregon or the United States, o title insuronce company outhorized to insure title to real
srg gl fug state, % R byigianes, off ligtes, gty o bronches, the Unitad States or any agency thereat, or cn escrow agent licensed urder ORS 696.505 to 696.585.
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quy seized in fes

t and with the

The grantor covenants and agrecs fo and neficiary
property qnd _has a vi

imple of :sm'd descriyed re

HE i : H i

i

and

)
1

The granter warrants Hit the procemls of the loan represan‘ed by

those claiming und
nencumbered title thereto

under him, Vthat he‘ is law-

‘that-he will warrant and forever ’defg;nd the 'vsame,\ugainst all persons whomsoéver.

the above described note and this trust deed are:

(a)* primarily for fArantor’'s personial, fami'y or household [nirposes (see Important Notice below).

(b) tor an srganization, or (even it grantorisa natural mrson) are for business of commercial purposes.

This deed applias to.

peisonal represenfutives, succeIsors and assigns. The rurm beneticiary shall mean

pender includes thi teminine n:(xl the neutel, and the singular mumber incheden the plural.

IN WITNESS WHEREOF, vaid grantor has hereunto
W MPORTANT NOTILE: Delets, by lining out, wjﬂ:hcvas} warranty (e} of {5} s
‘m':appﬂwblc: if warranty {a) is epplicable a4 tha heneficiary is @ creditor
s such word is dafined In the Truth-in-Lending At and Ragulation I, the
. ‘baneficiary MUST ‘ comply with the Act and Reguletion by making reqsiced |
 diseldsuras; for thix purpose’ use Stevent-Ness Ferm Ho. 1319, or equivtlent.
I£ complicnca with the Act Is nol required, diu‘tigun:l this natice. - e

DAV

'H‘l the dguc‘ of the above is @ corpi;e ion,
v ¢ the form of acksgwiedgement opisesite.)

" STATE OF OREGON, oo ' 'STATE OF OREGON.
«Thizal'nﬂmmenl was  acknowledgad baiore me on

~ iy 19

k Countyof}{ -Count'yo‘l‘,....
(19 By
:as.. .

)

tol ...

e

Notary P Notu:yPubhcior Oregon ‘

My commission expires:

srvers,

set his hand the day

inares to the benelit of and binds all parties hereto, their heirs, legatees, devisees. ad ministrators, executors,
tke holder and owner,
secured hereby, whether or ot named as a bens ficiaty berein, It construing this deed and whenever the context so requires,

of the contract
the masculine

including pleddee.

and vear first above written.

: Thxs instrument was acknowledged belore me 0ft oocoovomrs oo

(SEAL)

ey

IIQUEVT’ FOR FULL RECONVEYANCE
1n be used anly when obligations have been paid.

BB Trustee

The Ulyﬁders‘ﬁ.ened is; rﬁe legal ou{i{er 1ind holder of all indebtedness secured by the foregoing trust deed.

truse deed Bove been fully paid and sabistied. You hereby ary directed, on payment to you of any sums owing
to cancel all evidences ot indebtedness secured by said trust
to tha parties designated by the terms of said trust deed the

) i

said trust deed or pursuant to statute,
herewith toglether with said trust Jeod ) anx! to méonvey. without warranty,

‘estate ‘now held by you under the same. M:ui'l reconveyanco ?md documents €0 . e

i P TR
i i

‘DATED: ... R LI

All sums secured by said
{0 you under the terms of
deed (which are delivered to you

Beneliciary )

De nol Qu ot dostrey 1his Trust Deed f)! TKE NQTE which It secv res. Soth must be delivered 10 the trustes for cancellation belore reconveyance will be made.

i : t A SR

e L e e

TRUST DEED
‘ot tle, 8

STEVHAS KSR LAW s, €O-C
e s e
T I

1 e S

st
g am——

o A st
i

. SPACE RESERVED
FQOR
REG’Q‘RA\DV_ER'S USE

B

Heneliciary |

TS

R 'L‘:TER, RECOR‘PING R»E"TU‘Hi? T({ )
ﬂﬁﬁwe ~T e
othys Qo llechrion e

vy e s -
Ry R

= = ,___.—-—.____..——"_“.-.~‘_____________———-——‘

) STATE OF OREGON,

I ———

County of ... Klama.th.._......m..} S8-
I certify that the within instrument
was received for record on the 27th. . day
of .. JUne.. o ,19.9Q.,
at : _o'clock ..AM., and recorded
in book/recl/volume No. M9 on
or as fee/file/instru-
ment / microfilm/reception No... 16188,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.
{ehna. County..Clerk
R T!TLE

are Députy




