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.. THIS TRUST DEED, niide this ...... 261 1. day of ..
CLHRISTOPHER A NEWION.. ...~ ‘

“‘as Grantor, ... ASPEN 1] SLROM l]\lCa
LEO R F

. as Benefictary,

Eo WITNESSETH: 4

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
e KEAMATH .County, Oregon, tescribed as:

PARCEL 1: i . E

The‘Eﬁ}{Z_}e35 theMEASj 50 feet of Lot 6, Block 1, ALTAMONT
ACRES,[ in the County of Kiamath, State of Oregon,

PARCEL 2:

The Easterly 50 feet of Lot 6, Block 1, ALTAMONT ACRES, in the
County of Klamath, State of Oregon.

CODE 41  MAP  3909-3DF  TL 1900

't'ogatbe’r with all and singular the tenaiments, heroditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents. issues and pralits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. o ;

i1t FOR THE PURPOSE . OF SECURING PERFORM‘}(NCE of ‘each agreement of grantor herein contained and payment of the
sum of, EIY. THOUSAND :AND LNO/Z1IB0 s g T T T PR farterdrt s karkre s
s f'?‘,,"',",".‘*"($50, 000 . 00) T T T .Dollars, with interest thereon according to the terins of a promissory

ote of even date herewith, payable to boneliciary or order v6.d mads by grantor, tho final payment of principal and interest hereof, it

not sooner pald, to be due and payabls 'at).mag:uri.cy. cf note.. . ... 19 N

e The date of maturity. of the debt secirod by this insteument is the date, stuted above, on which the linal installment of said note
Mecomes due ind payable. In the event the within deacribec! property, or uny part thereot, or any interest therein is sold. agreed to be
rold, conveyed, assigned or alienated Ly the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the Lenelictary's aption, all obligativons secured by rbis instrument, irtespective of the maturity dntes expressed therein, or
herein, shall become immediately due and puy-able. .

To protect the security of this trust deed, fdrantor agrees: o . o P
. To protect, preserve and maintain vaid property in good cordition granting any easement or creating any testriction thereon: fc) join in any
and repair; notito remove or. domolish any building or improvement rhereon: subordination or other adreement affecting this deed or the lien or charge
: 7ot to commit or permitiany waste of said proacrty. e T K . thereol; (d) reconvey, without warranty, all or ‘any part of the property. The
2. To_complete "or_ ‘testore promptly nnd - jr good and workmanlike grantee in any reconveyance may be described as the “person or persons
. rnanner any buildind ot improvement which.nay be ‘constructed, damaged or  ledally entitled thereto,” and the recitals therein ol any atters or facts shall
destroyed thereon, and pay when due all costs iticurred therelor. p be c.jonclusnv{ pmo{ of .thz- truthfulness thereol. Trustes's fees for any of the
3.~To comply with all laws, ordinancey, rel:lations, covenants, ‘condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; il the hieneliciary so requests, to 10. Upon any delault by grantor hereunder, bepeliciary may at any
join in’ ex inf such financing & ts- pursuani to the Uniform Cornmer= time without notice, either in person, by agent or by a receiver 1o be ap-
cial Code as the beneliciary may require and ‘to ouy. for liling same in the  pointed by a court, and without redard to the adequacy of any security for
. proper public ollice “or offices, 4s well as tha cost all lien searches made  the indebiedness hereby secured, enter upon and take passession of said prop-
by _lilind - ofticers or searching ugencies as may be' deemed desirable by.the . eity or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . . i : issues and ‘profits, including those past due and unpaid, and apply the same.
4. To provide and continuously ‘maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor
now or hercaffer ‘erected on the isaid  premises agaiat loss or damage by lite ney's lees upon any indebtedness secured hereby, and in such order as bene-
end auch other hasards as fbi l)en:liciaBJ may- lra[z time to time ‘require, in  liciary may determine.
&n amount not less than 3. .. l‘dsug.‘.a le ,va.lue, vty Wrifren in 11, The entering upon and taking possession of said property, the
i plable to the beaeliciary, with Joss payabls to the latter; all collection of such rents, issues and prolits. or the proceeds of fire and other
licies of insurence shall be delivered to the beneliciary as soon as insured; i ance policies or c ation or awards for any taking or damage of the
i! the grantor skall lail .or any reason ta proture any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least Jilteen days prior to the epira- waive any delault or notice of delault hereunder or invalidate any act done
tion ol any policy of insurance now or. hetenfter placed. on said buildings, pursuant fo such notice.
the beneliciary imay 'procure the same at frantor's espense. - The arnount 12, Upon default by grantor in payment of any indebtedness secured
collected under.nny fire or other insurance policy may be epplied by bLeneli- hereby or in his performance ol any agreement hereunder, time being of the
s Ciary upon any indebtedness secured hereby and in. such order as ben:liciary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option ol beneliciary the entit= amount so collected, or declare all surns secured hereby immediately due and payable. In such an
&ny part then-ql', may be released fo grantor. Such anplication or release shall event the beneliciary at his election may proceed to foreclose this trust deed
rot cure or waive any delault or'notice o delault Fereunder or invalidale: any in equity as a morfgage or direct the frustee to foreclose this trust deed by
#ct done pursuant to such notice.. . N ! advertisement and sale, or may direct the trustee to pursue any other right or
: 5. To keep said premises iree lrom coistrucrion liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event

taxes, assessmenfs and other churges that may be levied or assessed upon or the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
4 ¢ainst said -property -belore any - part of such:' tases, assessments and other i alt

Z 5 H the trustee shall execute and cause to be recorded his written notice of defa
charges become past.due or delinquent and promptly deliver receipts therefor a:d hiy election to sell the said described real property to satisly the obligation
{o beneficiary. skould the grantor lail to make ‘payment ol any taxes, 23558~ secured hereby whereupon the trustee shall fix the time and place of sale, give

: mients, insurance ‘premiums, liens or other chai fes payable by grantor, vither notice thereot as then required by law and proceced to loreclose this trust deed
iby direct payment or by providing ‘beneliciary cwith funds ‘with” wkich to in the manner. provided in ORS §6.735 to 86.795.
ouke such payment,: beneliciary may, at its tption, make.payment thareol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount 3o paid, with interest at the rate set lorth in the note recured. sale, and at any time prior to 5 days belore the date the trustee conducts the
Asreby, together with the obligations described in pi-agraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS §6.753, may cure
frust deed, shall be added to and become a pirt ol the debt secured by this the delault or defaults. 1t the default consists of a failure to pay, when due,
trust deed. withoutr waiver ol any rights arising fromn breach of any of .the sums secured by the trust deed, the default may be cured by paying the
cavenants hereol and for such payments, with intervst as aloresaid, the  srop-, entire amount due at the time of the cure other than such portion as would
erty hereinbelaro described, a3 well as the iantos, shall be bound fo the' o "ipen be due had no delault vecurred. Any other delault that is capable of
e yent thal they are bourd lor the paymen: of the obligation herein PG00 8 (N THC 00 Ly endering ihe perfotmance vequived wider the
dascribed, and all such paymentsshall be immudiately due and payable ek obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall, a: the ption of the beneiiciary, defaults, the person ellecting the cure shall pay to the beneliciary all costs
render all sums aecured by this lrust deed imniediatcly duc and payalble and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. ; N . ' together with trustee’s and attorney’s lees not exceeding the amounts provided

6, -To pay all costs, lees and ‘expenses ol this trust including he cost by law.
of title search as well as the other costs and erpenscs of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in-connection with or in enlorcing this oblidaticn ard trustee’s and attoraey’s place designated in the notice of sale or the time to which said sale may
fees nc[u.ll}' incurred. - i R - [ L B ' be postponed us provided by law. The trustee may sell said property either
. 7. To appear in and delend any actiory or proceeding purporting. to in one parcel or in separate parcels and shall sell the parcel or parcels at
aflect the securityi rights or powers of beneficiary of rrustee; and in any suit,  auction 1o the highest bidder tor cash, payable at the time of sale. Trustee
action or. proceeding in which the beneticiary or trustre may appear, inchidingd ' shall deliver to the purchaser irs deed in form as required by law conveying
any " suit for.the foreclosure of this deed, to piy all caosts and expens the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trurcee's attorney’s fevs: the plied. The recitals in the deed ol any matters of_fact shall be conclusive proof

: armount ‘of atfornsy’s fees mentioned in this paadrass 7 in all cases skall be of the truthiulness thereof. Any person, excluding the trustee, but including
tized by the trial court and in-the event of an apper! lrom any judgment or the grantor and beneliciary, mav purchase at the sale.

. decree of the trisl court, grantor:further agrees ito pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court” shall adjudge reasonable as the leneliciry's or frustee's atfar- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on suchk appeal. : cluding the convpensalio;l of the rmsxeebami a reasonable charge by trustee’s

7 . o : . attorney. (2) to the obligation secured by the crust deed, (3) to all persons

Itis mut;mlly agreed thar‘_ . . having recorded fiens subsequent to the interest of the trustee in the trust

: d.In the tvent that any portion or all ¢l said property shall be taken - Jeed as their interests may appear in the order of their priority and (4) the

under the right of eminent domain or condemnarion, Lenetrciary shall have the surplus, if any, to the grantor or 0 his successdr in interest entitled to such
ridht, if it so-elects, to require that all or any portion ol the monies pity able surplus.

as compensation for such taking, which_are .in . oxcesy of the amount required 16. Beneliciary may lrom time to time 2ppoint 4 successor or succes-

to pay all reasorable costs, exptnses and attosney's lees necessarily paid or sors fo any frustee named herein or (o any successor frustee appointed here-

s inturred. by drantor in such proceedings, shall’ be paid . fo beneliciany: and - under, Upon wuch appointment, and withour conveyance to the siccessor
- applied by it lirst upon any reascnable costs aml expenaes and attorney 'y fees, trustee, the latter shall be vestal with all title. powers and duties conferred
both in the trial and appellate courts, necessarily f#:d or incurred by lene- upon any trustee herein named or appointed hercursler. Exch such appointment
liciary in such proceedings, and the balance appliec upon the indebteiness  and sabstitution shall be made by written instrument evecuted by beneticiary.,
sesured hereby; and. grantor agrees, at its own expepie, to:take such actjons which,  when recorded in the mortgagde records of the cpunty or counties
ard execute such instruments as:shall be necewsary” in obtaining such tom- . which the property is situated. shall be conclusive prool of proper appointment
. prnsation, promptly upon beneliciary's request, . : : i of the sticcessor trustee.

- At any lime and {rom time to time: upor:' written request of Lene- 17. Truatee accepts this trust when this deed, duly evecuted and
liclary, payment of its lees and presentation ol this deed and the note: for acknow/ndged is made a public record as provided by law. Trustee is rof
endorsernent (in ¢ane ol [ull reconveyances, for ¢ancellation), without alieting obligated to nutily any party hereto ol pending sale undee any other deed of
the liability ol any person for the payment of the irvlebtedness, trustee: may trust or ol any action or procesding in which grantor, beneliciaty or trusfee
- (1) consent fo tAe making ol any ntap or plai of s4:d property; (b) pin in shall be a parfy unless auch action or proceeding is biought by trastee,

NOTE: The Trust Deed Act provides: that the trustes hercundes must. be either ‘an atterney, “wha is an octive member of the Qregon State Bar, o 'bank, trust compony
©f savings ‘and locn association outhorized to do business under the laws of "Oregen or the United States, a title insurcnce compony autharized o insure fitle to real
praperty of this stete, its subsidiaries, affiliates, ogents oz branches, the United Stoles or any ogency thereof, or an escrow ogen: licensed under ORS 695.505 o 694.585.




ééire}iairts and f‘a:gi'tgzsfta énd with th *benefxcmry' and those claiming under him, that he is law-
impl of said ¢ crilved real Propeirty diid has a valid, unencumbered titfe thereto o B

i . : PRETY |
E

foie : 3 i . i

3 i

_and 'thiat he E’wiII wari'an.f énd'foréi'ér ‘iéfeng! the same: against ‘al‘I persons whomsoever,

§

The grantor warrants rhat the proca;cds of the loan represonted by the above described note and this teust Jeed are:
(a)* primuarily lor grantor's persoral, fa rily or household purposes (see Important Notica below).
(b) for an organization, or (even it Arantor is a natural person) are for business or commercial purposes.

: This deed applies to, inures to the benefit ol and binds ull parties hercto, their heirs, legdatees, devisees, administrators, executors.
personal represuntatives,‘succgssors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as i1 berneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neutoer, and the singular nurnber includes the plural.

o IN WITNESS WHEREOF, 3&1‘5 grantor has hereunto set hfs hand the day and year first above written.

i

. * IMPORTANT NOTICE: Delete, by lining ouf, whichiver warranty {a) or (b} is
not applicable; if Y (@) is. applicable ord the beneliciary is a cruditor
a3 such word is'defined in the Truthsin-lendi 1g At and Regulation I, the
: beneficiary MUST comply with the Act and Rogulation by meaking reguired
dizel for this purp use Stevens-Ness I'orm No. 1319, or equivalent,
If compliance with the Act is nol required, disragard this notice. :

‘(‘ll the signer of lh: e‘bev‘t. sa :arﬁe‘rﬁ!lw,
: vs;nho lgm of cckfmwlndgemcn' op;.v?sin.)
STATEOFOREGON, . L7l .50 | STATE OF OREGON, .
B - .+ County LY S S SO
This instrument was acknowledged before me on

Notary Public for Oregon Notary Public for Oregon
o ) (SEAL)

H-GF vy commission expires:

NEQUESY FOR FULL RECONVEYANCE
. g To be used only when obligations hova been paid.

'., Trustee .
e The uhdersiéned is the I?gal ‘owner end Aolder of all indebredness securéd by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satis!iud. You hereby are diracted, on payment to you of any sums owing to you under the terms of
.- vaid trust deed wr pursuant:fa statute, to canzel-all-evid -of-indebted. "secured by said trust deed (iwhich are delivered to you
‘herewith togethet with said trust deed) and ;to reconvey, without ﬁ’varranty, fo-the parties designated by the terms of said trust deed the
estate now . held by you under the same. Mail rsconvoyance and Cocuments fo- . ...
e v TS Lo i i H

Beneliciary

Do v‘u' fote er destray this Trust Dead OR THE HOT[ which 1t secures. Beth must be delivered te the trustee for before reconvey will be made.

. TRUST DEED || ~ ' STATE OF OREGON,
SR S {FORM No. #81) /- e o : ' County of
: : ’YKVCNS~NEIS'LAW PUD, CO.. PORTLAND. ORE. - : I mrti{y thaf the “’ithin instrument
o v was received for record on the _27th day
of lune ,10.90_,
: o " at 11140, o'clock . AM. ., and recorded
SPAGE RESERVED in book/reel/volume No. .. M30....... on
' FOR ) 0 .. or as fee /file/instru-
hscd}!bsn'# use ment/microfilm/reception No...16790.,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

- Beneficiaty -

: BN AFFER RE‘QORDING RETUBN TO [ ) ;
ASPEN TITLE & ESCROW, INC.. T R R * Evelyn.Biehn.._County Clerk . ..
525° MATN STREET ; : : : NAME . nrLe

KLAMATH EALLS, OR 97601 || B Orsleae Vascdmadere
i  AULSURTS S : I 4 . . *




