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THIS TRUST DEED, made
AYNE.D. HQQ.QN.I.l,C_K...and, CAUME
as Grantor, .. ASPEN. TLILE. 7.
..JjlLEN.E..H.A.GAMA..............
a3 Beneticiay, .
Grantor ’irrevocablyk érants, bm'éai }Js,

in . KLAMATH..
SE

together with all and singular the tenements, henic!itaments and appurtenances and all other rights thereunto belanging or in
now or hereafter appertaining, and the rents, issuvs and profite thersof and all tixtures now

tion with said real estate.

M.

County,: Oregon,
‘ATTACHE}D HERETO

Vol.m92 Page 12635
ceday of .__lune : ‘
BOOOWICK, husha

................ ’

Trustee, and

WITNESSETH:
sells and conveys to trustee

in trust, with power of sale,
described  as: o

the property

anywise

or hereafter attached to or used in connec-

FOR THE PURPOSE - o SECURIM? PERFORMANCE' ‘of each agreement of grantor herein contained and payment of the

sumn of

“ELEVEN.T HOUSAND..ON
—~=($11,150.00) <~

note of ‘ev‘en date Eé,rewirh, payabﬂp to beneliclar; crordvr
not sooner paid, to be due ‘and payable ,at.im‘aturity,.ofunote .
this instrument iy the date,

Jescribed propert v,
frantor without firsy

The date of maturity of the debt securec! by
becomen due and payable. In the svent the within
sold, ‘conveyad, assigned or alienated by the
then, at the heneficiorys option, ali obligations:
herain, vhall become Immediately due and payalie.

To_protect the security of this trust deal, grontor Adrees:
i good condition
favement thereon;

i 4 To protect, preserve and maintain said preperty
and resairy not |ty remove or demolish sny building of
not o oo rmit or permit-iny waste of said’ property, v
B complete - restore. promptly and. in-.
idi inprovement wki

img

ursuant to the

proper public ces, ay well a4
by Liling . olficers or searching agencies ay
denetichwy. i ;
: 4..To provide andg' fentinuously
o ar. herealter erected on the said
and sweh isther hazmrds an rT i
an amount not fesy than |}

companien acceptable to {he bereticiary,
Folicion of insurance shatr L i
t! the grartor aball tail

may be deened

procute any yuch
at Jsast fifteen

A grantor's
. policy’ may

2Ry past thereod,
ROt Cute of waive sy defauls or motice ol
<t done prisuant fo ruch natice,

5. To keep said profises free
taxes, psvevsmenty and
agdainer deid property y
chnrges beowne past dus o delinquent and!
te beneliciary; should the frantor fail to nake Ppayment
ents. inw snce premiums, Yens or other
by direct payment or by providing beneliciary with

beneficiary may, at its

ATxunt so pawd,
Aersby, tegeher with the
cust dewd, rhall be added o and become
frust deed, wwithout wajver of any
covenants hereof and for suth payments,
erty herslnbofore described,
eame extent that they
described, and all such Rayrients shall be
out notice, and
sender all syms
constitute o Lreach of this trimg deed.

. To pay all costs, lecs and expenscs of this
of title search as weil ay the cther costs aml exXpenses
in connectian with or -in entorcing rhis obligition and
fees actuslly ‘nourred, :

frons construction
hat may be Jeviet

with i

alfec? the reciaety
action or peoteedin
any suit lor the f
cluding eviferce
amount ol aforney’s feey mentioned in
tived by rhe trial coure and in the avenr of
ecree of the trial court, grantor fusther agde.
pellate court shajll Adjudfe reasonable
ney's fees on ruch appeal,
It is antually agreed that;
8. In the event thar any
under the right of eminent dorms
right, if it vo tlecty,
A% Jompensstn for

rights or powers of b Hdary or frustes;
e & riary or trustes rnay.
ed, to: pay all costy

as the deneliciary’s

.8t its ows expense,
ents &3 shall be necessary in

upon written request of bene. '
ard rts note for
without atiecting
the indebledness, t-usten may
of said prop nty;

! this deed

for cancellationy,

the liability t of
fa) consent to the making of ary map or plat

£ :.HLJN.[}RE.D.H.EJ ETY _AND NO/100-

- e o e a,

§90d ©nd workmantike

covenants, condi-
" S0 requests, to
Unitorm Comener-
d:ng sarme in the
#t searches made
clesirable by the

and to pay jor f
the cost of oll fi

rmaintain insurapce o the buildings
i #% or damage by fire
) may i Ltse 2o fime require, in
TABLE AT L o fine require, in
with low payable 4 the latter; all
the beneticiani as £ a3y insured;
rsurance and to
deyy prig-
or. hereafter placed ory
eipenie
Le apypfied
v and in such ord
 the entire arnount
. Such applic stior:
delault hereunler ¢4

Jliens vind 1o pay all
or syessed upon or
part of S sech tares, 221394 0ts and other
promptly dreliyer teceipty theeelor
OF Aty taxes, assess-
charges payabi] s by drantor, either
& furds Veith which to
option, make puymen: thereof,
With interest at tha rate sof torth in ths
olSligations descrilied in paragraphs 6 and 7 of this
part of the d'ebt se
rights arising irom Lricach of
nterest as .foresaid,
A3 well as the  grantor, shaly be Sound to the
are bound for the ‘payment of the obl gation Aerein

inmediately due and  payabls with.

the nonpayment thereof shall,. at the option of ths beneficiary,

secured by rhis trust deed immediately dye and payalle and

trind inclafing the cost
of Lhe trivtes incurred
trusiee’s yad atg wney's

To appear in and defend any action or proces lin,

apyi.ar, in¢luding
and
ol title and ple beneticiary'y ‘or frustee’s a170rsie o'y foo s, the
this paragraph 7 in all c2ses ahall be
i appeal fraoqm any

¥ such suaq.
T tristee’s . attor.

portion ar a)l of sait pmpa:"lr shatt
Jbeneticliny 3 )

1o 12ke 5:ch actions
obtuining such Lom-

T g T

=== Dollars, with
and made by grantor,

interest thereon according to the terms of a
the linal’ payment of

promissory
principal and interest hereof, it

SR |

y L
stated above, on which the tinal installment of said note
Or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneticiary.,

secured by this insrrzment, ,irre:poctire of the maturity dates expressed rherein, or

#ranting any edsement or creating any restriction thereon; () join in any
subordination or other adreement atlecting this deed or the lien or charge
: thereot; (d) reconvey, without warranty. he property. The
&rantes in any reconveyance
legally  entitled thereta,”"
e conclusive proof of i,
services mentioned in this paragraph shall be not less th
10. Upon any delault by grantor hereunder, beneticiary may at any
ut nutice, either | person, by adent or by a receiver fo Le ap-
' 2 court, amd without redard to the adequacy of any security lop
hereby sccured, enter upon and fans possession” of said prop.
vHY o1 any part thereo, in its Own narne suye or Gthenwise collect the rents,
issues wrd prolits, includ aid, and apply the same,
lass costs - nchuding reasanab e attor.
o and in such order as bene-

, damaged or

pan any  ind.
may detesyiine,
11, The entering upon and taking possession of said property, the
callection of such rents, issues and protits, or the proceeds of lire and other
iasurance policies or compensstion or awards for any taking or damage of the
yroperty. and the application or release thereot as aforesaid. shall not cure or
waive any default or notice of default hereunder or invalidate any act done
Fursuant to such notice.
! 12. Upon defauit by grantor s
Asredy or in his setlormance of any undes, time bqqg of the
esence with respect fo such payment ance, the beneliciary may
d-clare ell sums secured hereby immediutely due and rayable. In such an
cvent the beneliciney at his election may proceed to loreclose this trust deed
it: equity as a rmoridage or direct the trustee to foreclose this truye deed by
or may direct the trustee to pursue any other right or
temedy, sither at law or in equity, which the beneliciary may have., In the event
ke beneficiary elects to foreciose by advertisement and sale, the beneticiary or
the trustee shall execure and cause (o be recorded his written notice of deiault
ard Ris elect; escribed real property to satisly the obligation
1 ustee shall tix the time and place of sale, give
by law and proceed to {oreclose this rrust deed
in the manner pravided in ORS §6.735 10 86.795.
: 13. After the trustee has
ta'e, and at any time prior to 5
sa’e, the

20 the expira-
said buildings,

The amount
by benefi.
4 as beneficiary
*0 callscted, or
e relesse. shall
invalifate any

in payment of any indebtedness secured

advertisement and sale,

note secured

any of the
ths prop-
Any other delault that js capable of
the performance required under the
case, in addition to curing the delault or
dsfaults, the person ellecting the cure shall pay to the beneficiary all costs
arn! expenses actunlly incurred in enlorcing the obligation of the frust deed
todether with trustee's and attorney's fees not exceeding the armounts provided
by law.

14, Other
‘e designated

abligation or trust d.

wite, the sale shall be held on the date and at the time and

i e or the time to which said sale may

sell said property either

¢ parcel or parcels at

time of sale, Trustee

ired by law conveying

roperty 30 sold, but without any covenant or warranty, express or im.

he recitals in the deed ol any ‘matters of fact shall be conclusjve proof

3 of the truthiulness thereol, Any person, excluding the trustee, but including

udgment or the grantor and bensficiary, fnay purchase at the sale.
as the ap- 15 hen trustee sells pursuant. 1o the

shall apply the proceeds ol sal

cluding the compensation of and a reasonable charge by trustee’s

atio-ney, () to the obligation secured by the rrust deed. (J) to all persons

having recarded liens subsequent to the interess of the rustee in the truse

decd as rheir interests Ay appear in the order of their priority and &) the

3uIpus, il any, 1o the #rantor or to his SUCVYSSOr i inferest entitled 20 such
suralus,

8 purporting (o
and in‘anv suir,

“EDENSLS, ine

covided herein, trustee
o expenses of sale, in-

be taken
@t have rhe

16, Beneliciary may
sors to an

2 SUCCessOr 0f succes-

SUCCessOr trustee appointed Aere-

ul conveyance fo the surccessor

with-all title, powers and duties conlerred
ppointed hereunder. Each such appaintment
written instrurnent executed by bem-liciary,
dage records of the county or counties in
shall be conclusive proof of proper appointment

ednessy

whicA the Froperty is situated,
of the successor truste.
I7. Trus
ack nw fe i

trust when this deed, duly executed and
ublic record as provided by law. Trustee is not
obfigated ty Aereto of pending sale under any other deed of
trint or of : acti proceeding in which Rrantor, beneficiary or trustes

(8) join in shail be a party unless such action or proceeding is brought by trustee.

NOTYZE:
©r savings tind ‘can cisociotion "
Property of this wave, iy subsiditriag, offiliaves,

The Tus™ Deed  Ace Frovides thas

the nustee hereunder 1y st be
suthorized ta dg business undur :the |
cgents of brgnches, 14o United States gr 20 agency

either on attorney, »who 1g an dctive member of the Cregon fate 8ar, g bank, . truse <cnpeny
sws ol Oregon or the United Srates, a title imuronce company authorized to insure titte to real
thereof, or an £CrOW agent lLicensed under ORS 694.505 10 494,585,




.The fgééfxtor ‘covenant: ndd agrees to and. with' the tbéneft'cia}y: and those claiming under fu‘m, that he is law-

fiilly séizéd in fee simple of siid Céscribed ieal property @nd has a valid, uneacumbered title thereto

and thit he will warrant ‘ane}f!o:fc.w"\ekr defend the -same against all persons whomsoever.

i

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s persanal, lamily or household purposes (see I'mportant Notice below),
(b) for an organization, or‘( ever: it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inuces to tha benefit of and' binds all partiss hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and' assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured jtereby, whethsr or not nanied as a beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and tle nenter, and the singfular number includes the plural.

l’N WITNESS WHER EOF, said grantor has hereunto set his hand the day and year first

* IMPORTANT NOTICE: Delete, by liningj out, whichsver warrardy {a) or (b} is - > s 9/
not appliceble; i rarty-(a) is applitable and the beneficiany is a creditor E'D

as such ‘word is defined 'in the Truth-in-Lending Act and . Regivlation 2, the

beneficlary. MUST comply . with the Aci and Regulation by maling required

disclosuray; for this purpase use Steveni-Nesr Form No. 1319, cr equivalent.

1t compliance with the Act is not requit td, disregard this notica,

I

3 LEE s i
{1f the signer of the obave iu a corporation, ' !
w10 the form of acknowledgement oppotite.) *

'STATE OF OREGOIY, . % .. -, 1.1 STATE OF OREGON,

7 p ; s3, 1 . ) ss.
Countv.o ?ﬁ‘,(amaﬁa . ) v . County of .. e )

quu insteurnent, was acknoviled §=d balore me on |. . This instrument was acknowledged before me on .
Pansy 5 ; X o o

LN PEST  (p 1 SN RUANE Il 7 SER VRS
e ‘C%v,o DUICK & o

@" B S of ...
Notary Public for Oregon
(SEAL)

My commission expires:

. REQUEST FOR FULL LECONVEYANCE
To be used enly when sbligations have been paid.

‘.......,4..“."_.;..4.., Trustee

i';.‘xe undersigned is the legal owrer and holder of &l indebtedness secured by the foragoing trust deed., All sums secured by said

. trust deed -have 'been lully paid armi satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to siatute! fo cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith togetber with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now-held by yax under the s2me; Mail reconveyanze and documents fo'. . . ... ... .. . [T PP AL TOUSTIN

i

DATED: ...

Beneficiary

De ‘l\'l’ fose or dus'ﬁ'; this Trvst Deotl OR THE NOTE which it sacvres. Both must be deliversd to the trustee for will be mode.

~TRUST DEED K STATE OF OREGON,
0 (FoRM Ne #sly il } County of ..
STEVINE-NESS LAW PUE. CO.. PORTLAID, O &Y. ‘ - I cerﬁ!y that the within instr

was\ceceived for record on the ...

PEEIPRNN

SPACE RESERVED
 FOR
RECORDER'S USE

G riantor

- Benelicdary

0 MFTER RECORDING RETURH TC!

ASPEN TITLE-& ESCROW, 1INC, .

525 MAIN STREET ;
- KLAMATH (FALLS OR 97601




" Tract A of HARRIMAN DARE, in the County of Klamath, State of
' Oregon, EXCEPTING THEREFROM  the following described parcels of
“land: : b

' That portion conveyed to Eldon V. Stivers and Peggy M. Stivers

by Deed recorded in‘abwk M-66 at Page 8802, Deed Records of

Klamath County), Oregan; That port.ion conveyed to BWm. Ganong by
Deed récorded September 27, 1968 in Book M-68 at Page 38273, Deed

“Records of Klamath County, Oregon; That portion conveyed to Lee

Cc. Hart and Neva T. Hanh by Deed recorded July 12, 1563 in Buok
\M-68 at Page 6333, Dued Rermords of Klamath County, Oregorn: That
portion conveyed to fiesron Thorsen and Thelna Thorsen by Deed
recorded Septenber 165, 1969 in Buok M-69 at Page 8007, Dived
Records of Klamath County, Oregon; That portion conveyed to
Eugene' F. Jensen and Ruth A. Jensen, by Deed recorded Octoher
27, 1967 in Book M-67 at Paye 8338, Deed Records of Klamath
County, Oregon; That portion conveyed to Fred L. Ony by Deed

1recorded Novenber 6. 1%69 1in Book M-69 at Paye 9363, Dol
Records of Klamath Cournty, Oraegan; That portion conveyed Lo Dave

Jones by Deed recorded August 19, 196§ in Book M-68 at Page
7521, Deed Records of Klanath County, Oregon; That portion

. conveyed to Erank Delong and Velma N. DeLong by Deed recorled

July 18, 1978 in Book =78 at Page 15427, Deed Records of
Klamath County, Oregon.

ALSO SAVING AND EXCEPTING THEREFROM that portion conveved to
Burton A. Bixler and Eunice L. Bixler, by Deed recorded August
29, 1984 in Book M-84'at Page 15018, Deed Records of Klamath
County, Oregon. L

ALSO SAVING AND EXCEPTING THEREFROM that portion described as
follows: : ‘

Beginning at the Southeast corner of Tract 1 HARRIMAN PARK;
theénce South along the East line of said Tract A to the
Southeast corner thereof; thence west along the South line of
said tract to the center line of a 20 foot private roadway;
thence Northwesterly along said center line to its intersection
with the extension of! the Southeasterly lire of said Lot 1;
thence Northeasterly along said extension and said Southeasterly
line of Lot L1 to the point of beginning.

ALSO SAVING AND EXCEPTING THEREFROM that portion lying Southerly
of the South boundary, of parcel conveyed to Dave Jones by Deed
recorded August 19; 1968 in Book M-68 at page 7521.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of - - “Aspen Title Co. the __ 27th

of -

June AD., 19 90 lar2:31 :  oclock _P_M., and duly recorded in Vol. MO
; 2 635

of Hortgages on Page .

Evelyn Biehn . County Clerk

day

s18.00 By N2 e toms /YU 0t Lecrral




