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THIS TRUST DEED, made this 21st dayo
Bessie M, Page ‘

N LA R AR

June ..‘..............19.?.0....between

...-.»....-...-...,..-,........‘...“.-...........................................-......

T T S G AR . as gréntor. william Sisemore, as trustee. and
KLAMATH FIRST FEDETRAL SAVINGS AND LOAN ASSOCIATION. & corporation organized and existing under the laws of the
United Smi‘: 3. as beneficiarys s : 3
o :  WITNESSETH: :

- The. granior jrrevocably grantt, bargains, ;selka ard. conveys to the trustee, in trust, with power of sale, the property in
_Klamath . County, Oragon. dascribed as: :

The Eollowing dedcribed rieal proﬁéri&fin Klamath‘County, Oregon:
Lots 1, 2, and 1L of EMMITT TRACTS.
Acct. #3910-7CB-1400 oo Rey #590998

w|JNDER -OREGON LAW, MOST AGRE‘.EME,STS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
(EFFECTIVE TATE OF TH1S ACT CONCEIMNILG LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
-p0R PERSONAL, FAMILY OR HOUSEHOLD P'L}RPOSES OR GECURED SOLELY BY THE BORROWER'S RESIDENCE

P

‘QNST BE IN WRITING, EXPRESS CONS.DERATLON AND BE SIGNED BY US_TO BE ENFORCEABLE."
E‘Grantmr's performance under this;t:ifust deed and the note itsecures may not be assigned to

or be nssumed by anoth party. In the event of an attempted assignment OT assumption, the
sntire unpaid balance shall become Eimmediately due and payable.

which 1aid describud real proparty is not ,}éurr‘cr‘\‘tly used for agricultural, fimber or grazing purposes

tegather with 2l and wirgular the appurtenances, v{cneian?s‘ hoteditaments, rents, issues orofits, water rights, easements of privilegas now or
harasfta- beloaging 1d: darived fromior in anyw's3 appertaining to the tbeve described premises, and sl pumbing, lighting. heating. venti-
Iating. we-conditioning: refrigersting, waterirg and il ation apparatus. Lquipreent and fixtures, ‘ogether with all awnings, venetian blinds, floor
cavuring in pace cuch a3 wall-torwall carpsting sid limoleurr, shadss pad builtin applizeies now of hereafter installed in or used in connection
wii!‘:flhn abcv? describud prerﬁ\i:es.;inc‘,udir\g EAl :f\fefe-," :E'u-ei‘n whictx the qrar'.:or kas cr may he a?tarr aéﬁuirﬁ,ﬁ{acrrxdhe \ﬁ%osiniglaefueﬁ\q
| pariarrance o pach agreement of tie grantar h}a win can.ame‘a ard thz oaymers : {ft _egg t and no-c A ES e
3,00 ..} Dellars. with intarest fapreon accoiding to thiterms oF & promissoty os*el hﬁr_?wnh, payable to the

Tg made &y e grastan priﬂrg?ﬁ»\? and intarest Beiig paysble in ~anthly installments of $.. 2 commencing

v RSN SRS) LI e

er secure the payment of sadh additional money. detault, any balance remaining in the reserve account shall be credited to the
beneficiary. o b1 graantor or othern indebtedness. If the reserve accou assessments, insurance remiums
erty, ns.may be evidenced dY & and other charges'is not sufficient
e this trust deed is evidenced b as they becone due,
Y ¢ note, 13 muy credit payra enta racelved by 1t upent demend, and 1 not paid
any of “ald notes or pirs-of auy payrient on oune note ¢04 part on soother, ma?- ar its option add the amount O
an the heneficlary may, elect. ¢ + obl gation secured herehy.

i The granlor hersby tovenanis to ncd with the trustes and the beneficiary Should the granter {ail to Leep ang of the foregoing covenants,

nereln :shat the said jremises and property conveyl bY _this . trust deed 819 benteficiary msay al its option carry out the snme, and ait its expenditures there-
3 clear of ail ensumbrances atd that the (antor will and his helry, for shall draw interest At the rate specified in the note, 1i be repayable by
executers and sdministrators shall warrant and: deftod 1z sadd title theretd the grantor ¢n demend and shall be secured by the llen of this trust deed. In
aguinst -the ciaims of all persoos whomsocver. : this conrnectlon, the beneliciary shall have the right In its discretion to complete

L 1 any improvenients mads on said premises and slso w make such repairs to sald
i’The graator covenants and agrees to pay ald note according to the terms property as in its sole discretion it may deem necessary or ndvisable.
due, all ‘nssessments and other uharges levied against
e from all. eocumbrances having pre The grantor further mgrees to comply with all laws, ordinances, regulations,
i bulldizgs 1o course of constructior covenants, conditions and restrictions af{zcting said property s to pay all costs,
within six mwenths from the dsie ters and expenses of this trust, including the coat of title N':Ircg. as well as
mmen wd: 1o repsit and reston: the other ¢nsts and expenses of the trustee incurred In cunnection with or
aanner any bulitding of mprovement ot in enforcing this obllgation, and trustee's and attorney’s fees actually incurred;
muywbc “dsmlg 4 or destroyxtl an EI?' h ‘due. n’.} it: and defend any action af ;;‘rocrcdir{m‘purpo.-unx to affect the secur-
allow LS property at al ity wers of the bene feiary or trustee; and to pay all
timen during construction; to replace any w '3 : a4 costs und expenses, cost of evidence ol tiytlc and attorney's (c& ym [
jthin fifteen days after - Wrl ha $ * reasonshle cum to be fixed by the court, in aly such action or proceeding o
remove Of destroy anz tuilding or improverwnta now or b 1 which the bLeneficiary or trustee may appear ami in any sult brought by bene-
id premises; to Kkeep all buildingd and improvements now OF ticiary to foreclose this deed, and 3l snid sums shell be secured by this trust
upon sald property in good repad? an} to commit or suifer dueed.
no waste of waid preimises; to xeep all buildings, - propire and improvements
pow or hereafter erceted on sald premises contimiousiy nsured against "0 The beneliciary wiil furnish to the grantor on written request therefor an
by fire o7 such other hazards as the eneficiary muj ‘trotg time @ time requlre, anrnual statement of sccount but shall not be obligated of required to turnish
{a s sum 20t tess than the original printipal suz. of the nole or obligasiion ary further statements of account. .
secured by this trust deed, in 3 cod pany or comprd s to the here-
ficiary, and to dellver the original piicy of insurance ir. correct form and with 1t §s mutually agreed that:
upprrved loss payable clause in tavor of the beteficiacy attached and ‘vith i h "
primium. pald, to the J)rlncl al place of business. of th: bearficiary at_ st 1. In the event that &nY postion OF, all of ssid property shail be taken
tenn days e silective date of an wich olicy of insurance, . 3¢ under the right of eminent domain of condemnation, the bereficiary shall have
asid polley og ) tendered, the bepellfary may in ita osm the right 10 commence, in its own name, appear in or defend any ac-
licretion obtain inaurance ofit of the bened claty, which insurance tion or proceedingy, or to make sny conipromise or settlement In connection with
shil be poo-cancellable by the grantor during the full form i Sihe polley thus  #uCh b log and, ",j\t“;?] '.’.55‘:;.&‘.’ e fv';‘alzhﬂgrg'l;ngxg;?!g? geﬂ;; g‘l;:;;eyn'l
ahts lned. : : v ; . reasonable costs, expenses and sttorney's fees necessarily peld
‘In order to provide reguiarly for the prompt §ayment of muid. taxes, 813UAB. by ths In such proceedings, shail be paid to the beneliciary
ments of other charges and insurante premtums, ibe tantor ngrees to piy to by it first upon any reasonable tosts and expenses and attorney’s
the beneficiary, togeiher "with and in addition {2 tge mom‘.h{ paymenis of fres necersarily pald of ineurred by the heneficlary in such proceedings,
rioeipal aad {memu payable under t | biigation srcured tied vpon the Indebtedness secured hereby: and the granior Agrees.
erchy, an ‘amount - equal to one-twulfth (1 astessmentt and pense, to take such actions and execute such instruments as shall
othnr charges due and payable with resp saf B e necestary in ohtaining such cympensation, promptly upon the beneticiary’s
fag twelve :‘x;nnthn. mf nnoldonbthl:?j-s ) ¥ L :?lf ln-?}:lrmce prenw:‘!ﬁs request.
a3 able with respect to sa roperty Wl suciceding three years whlie o eri
{h trust deed remalns in effect, ns estimated rrd di%sted by the eneficiary, oA ey time and from time to fine ufon written request of the beos
A el ficiary, payrent ¢ its fees and presentation o this deed and the npote for en-
puch suma to be credited to the principal of the tonr: until required for the dorsement (in cB for cancellation). without affecting the
nev eral purposes ehersof and shall {Lereupon be ¢ arged to the principal of the lix.b.uity o amy person " he indebtedneQ; the trustee may (a)
loaa; of, 8t the optlon of the beneflciary, the sims b2 paid “shall be held by consent to the making of any map or plat of sald pmpertv'- (b) join ta grantio
ahr beneficiary in Arust as N Tesene account, ‘Fithout interest,  to - pay sald a0y ‘easement of Cre ing and restriction thereon (©) ioﬁ:'ln an lui)ordlnnlo:‘x
premiums. taxes, seaessments or pther charges when they shall becoms due o other agreement A . F'oF the e or charge hereof;
sn payable,- : . : i without warranty, ! X
While the grantor i3 o px{! any and all tases, asscismenta and cther :3:2:\';:‘(’“:”&3:;:‘":% :“’n;‘h;‘“‘,’:x":r tamts sha
sessed . agatnsh sald property, Of AnY patt thereol, belore trathtulagay thereo!, Trustee's fees for an “of the services
et And abw to. iy promiugty 08 'AIU fnearance  ghaby mw ol Y N ®
dcies tpon sald mroperty, such ' paynients wre 1o B made through the oene not les Ehan 5,00.
jary, ke aforestud, The  grantor hereby sl oeizes the heneficiary 10 3. As additional sccurity. grantor creby assigns fo heneficiary during the
4 all isxen ! . 4 contlnuaace of these trusts ail reats, {ssues, royaities and protits of the pro-
rty in th ; A £83 purty attected Liy this deedt and of any pers ety ted thereon. TUntil
24 Ajsesame grantor shall default in the p:\)mem’ot any Indebtedness secured hereby or in
i nts shows the performanes o any agreement heteunder, grantor shall have the right to col-
”":u?h‘e“u . g }fc‘ Al auch n;m, Is:)\lxes. roysis tits earned prior to delau?l. as they
B ecome due and puyable =tor hereunder, .
ved for. thil puliose. 2 ficiary may at ax‘x)y)nm-: without elther 1a p?rtmn. 53 nder, Lie B
respansidl ¢ -Tor fullure . : celver 10 be and ‘without regand o 1
Aig et ol 3 defect in way In- . security ! pser upon and
. g wthepized, In the event tf ANY  ssid properiy.
fwn, to cot oh 6027 B DIDY }ld to lémi any the resls, issues and profits, iactuding thase past due un
. ygch jmsurance ra ‘ncurver} by this trast éred. 1n the same, lesy costs and expenascs af operation and collection, including reason-
' compunag the umount of the iz debtedness for P tsment and satisfacilon In’ able attorpey's fees, upon any tndebtedneas secured hereby, snd ia such order
© full or wpen saln or otter wequiiltion of the propety by {he beneficis - after a3 the benellclszy may detecmine.

§




4. The entering upon and taking possessics
snch reats, lsssns and peofits or the proceeds
sailos or awards {ir any takin

a1 raleass therso!, &5 alol
tereunder or lavall

114 property, the enllsction
to.and. Other fnsuranes pol-
or drezage af the property, and
thall rot care or walva any de-
4ste any net done pursiist to

‘of 1
[ 14}

5. The grandor shall oolif) beneficiary i1 wrliing of any sale or con-
t1aet for sale of Lhe abova:described property: andd fumlay benefliciary on -a
form s ad it with suck persizal informatios nwzrnln‘iz the purchaer as
wixld crdinarly he required of A new loxn spgiieays and shall pay berellclary
n servics charge, i :

8 ‘Time {3 ol the esaence of thly Instriigent  wnd epen defauit tr the
- gantor lo %ummt of sny lndeblidaess secured l\crekr or to performan: ? any
ajreement hetrunie?, the bezeficinry may declate &) sums aecured
- w ediately due andl }rnynble by delivery to the trusties ¢! writlen notice o
i 1} the trust property, which ppUcy trusteu ehall cauns to be
d.ly tilad for record, Upon dellvery of sald notias of dufault and electlon to sell,
Sl beneliciary s3ril deposit with the trustes taly tnirt decd and ail preadesory
nnes .k docutretts  evidencing - expenditures . sccurt:d herehy, whereupoa the
wustest shall fiy:ihe time and place of sale 1pd jfve notice thereof ay then
nquized by law,: : |

3. After ‘difsolt aad dny tlme pricr to five iays Ddefore the daie set

.57 the Trustee for the Trustee's sale, the gririer. or other pirson 80
pivilegsd may pay the entire pmount then due. under this trust deed and
e obligations sicured theretg (Iscluding costs ‘and . uxpenass actually incurred
41 enforcing n]m e obligation .andi trusiee’s nnd attorney’s fees
83t exceeding other (than such partion «l tha principal ay would
Vblda ro_defaulls oceurred

30t then bet'i\_:l:slw i IOVA;.J itehczftjybcure ﬁé djnnk.‘

: 8. After the lapse o »-urc}x :':Pu A, en Sve requcd -'h’ following
t3e reccrdation o sald notice of default and. gving «f sald aotice of ta’e, the
T tustee ahall sell sald proper‘.& at.the time and place Lixed by him in said notice

¢! sale, either ax a whole or in a¢ te parcels, pad i such order as he piay de-
- txmine, 8% public auetion to the highest bidder, for ¢suh, in lewful moaney of the
United tes, pignble at the titie ol sale. Tritee sy postpone sale of all or
: u‘y porsion of s1ld property by public announce menti at such time and g‘.ue of
sale and from time to time thoreafter may. postpone the aple by public. an-

IN WITNESS WHEREOF, sal

¢
3
Pios e

(TATE' OF OREGON .
,:Ccunﬂ of .p‘”m!:h_..';” e .
THIS IS TO CERTIFY that on this. 2186 ey of

d gi’im:"dor‘ has hersunto set his hcx,:\d and seal the day

councement at the time fized b
deliver to the purchaser his dees:
perty 5o sold, bul. without any covenant or wurranty,
recitals 1o the deed of any nintters or facts thsll bo
truthfcioess therenf. Any persos, excluding the trustees b
and tha beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall lfp the procecds of the trustee’s ssle as follows: (1) To
the expen: o e sale di the I of the trustes, and &
ressonsble churge by the attormey. (2) To the obligation secured by the
trust deed. (39 To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their interesta appear io the
order of their priority. (4) The surplus, if m{‘.’ to the grantor of the trust
deed 07 to his successor In iaterest entitled such surplus.

18, For any reason permitled by law, the beneficlary may from time to
time appoint u successor of successors Lo any trustce imed herein, or to any

ar trustee inted h d ’pon such appolotment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dvties conferred upon any trustee herein named or appointed heregnder. Bach
such appointm2nt and substifution shall be made by written instrument executed
by the bereficiary, contalning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
couaty or counties o which the property is situated, shall be conclusive proot of
proper appoiniment of the successor trustee.

11, Trustes accepts this trust when this deed, duly executed and acknow-
ledged is made n public record, as provided by law, The trustee is not obligated
to unotify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party wunless such sction or proceeding fs brought by the trustee.

12 This deed applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees deviseea, administrators, executors, successors and
assigns: The term “beneficlary” shall mean the holder and owner, including
Eledgtr, of the note secured herghy, whether or not named as 8 benelicinry
erein. In construlng this deed and whenever the context so requires, the mas-
culine gender includes the femlnine and/or neuter, and the singular number fn.
tludes the plural,

and vear first above written.
i

[

e

termenr g mre o (O EAL)

June 19 90 _. before me, the undersigned, a

Notary Public’ in and for said county
Bessie ‘M. Page

i

a@1d ttate, personally :rapocmd the within named

.'s'giﬂnp freely ‘and ‘ volusiarily for the usss and p

‘e e parsonglly:
N TESTIMONY.
NEEN

29" aretuied the
S ey M T .
1}W‘E;KEK)F, 1 have hureuwic set my hand .and affix

Wp 1o be the ldenﬂdil frtvidual S ncmad in and wko pxecuted the foregoing Instrument and acknowledged to me that

urpeshy therein expressed.

od tarial geal the,

L

Notary Public for Oregon
My commission expires:

year last above. written.

wndle”
T--90

ay,

0=39:01471 -

. TRUST DEED

H

ADON'T
SPACI:

Bessie M. Page

S Grantsr,

. LABEL
T oTes

.. . KLAMATH FIRST FE‘DERAL;SA‘{IN(G'S :

AND LOAN ASSOCIATION .

"KLAMATH FIRST FEDERAL SAVIHGS®
" AND LOAN ASSCCIATION. .
540 Main Street - PO
Klanath Falls, OR 97!301

Fee $13.00

. I FOR ; RECORDING

usED.)

STATE OF OREGON

' ss.
County of ... Klamath...f

1 certily that the within instrument
was received for record on the 27th

UBE THIS
RESERVED

al:15 ... o'clock .. PM., and recorded
in book....M90 _ ____on page.12632

IN cOouN- Record of Mortgages cf said County.

‘WHERE

Witness my hand and

seal of County
. affixed. ’ )

ty Clerk
‘Couniy Clerk

By‘@m;a, Hwrlophata . .

Deputy

Eve-iyn Biehn, Coun

i

" REQUEST FOR FULL RECONVEYANCE
Ts be used onlj when obligations havo beea paid

: erems TrUSIOW

; Tte undataigned ia the legal
have boan fully paid and sitisfied. - You kereby cra directed, <o paymen

| pursicnt to gorute, to camand all evidenas ¢l indebledness sscur

| wust dewd annd %o receavey, without wemarty,

{ g, } B SN

: i’O: William Shemore,

ownet (ind holder of all mda’Szednoas secured by the foregoing trusl

od by said trust
to ihe partien xduk;m:rlecl by

t deed. Al surs secured by said trust deed
of cny sums cwing to you under the terms cof said trust deed or
deod {which are delivered 1o you herewith logether with said
the terms of said trust deed the estate now held by you under the

t to you

Kiamath First Federal Savings & Lean Assaciation, Beneficiary

by.




