»30-Jun 27 PH 3 38

b
45 i RPN B
Lo COPYRIGIT 1988 .. STEVENS-NESS LAW PUE. CO.. PORTLAND, OR. 97204

“SIGBIS. mic 23520 D musr osm

- joinin g s

Canwunt ol atforney's fees mentioned in this paragraphk 7 in all cases shall be of the truthlulness thereof. Any person, excluding the trustee, but including

Val.rnao Page <202

H{IS ‘K?Usg‘o&EE‘I’Dk made ihifs l3th ....... ./‘.Aday of June % : ey 1990, between

s

an Chris er Lee

FETPETRTE RPSPRPROP ST L SPT TS rrenaratie L R D e RER SRR L reertAtamaaiessesesesssiranens

f "Klamath County

T Motintain Title oM 3Ny

as Beneficiary, - s S b :
SIS L WITNESSETH: ,
Grantor irtevocably grants, bargains, sells and. conveys to trustee in trust, with power of sale, the property
amath ' ‘ County, Oregon, described as: :

Lot 33, :Block 1, TRACT 1029, SPRAGUE RIVER PINES, according to the official
plgt ghr_ergof on ‘file in the office of the County Clerk of ‘Klamath County, Cregon.

Tax Aceount No: 3408 02840 00500

tagether with all and singular the tenementt, ht-}editaments and wppurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, snd the rents, issuzs and profits thereof and all {ixtures now or hereafter attached to or used in connec-
tion -wvith said real estate. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum: ot TWENTY . THOUSAND.: EIGHT..HUNDRED:AND..NO/IOO********* *edekhkdokkkkdokkkdokkkhhkkkhdkk ...

(o dekkkkoedobkdkdokodkodokdk ko k kA Rkt sekkdikkodkkdokk | Dollars, with interest thereon according to the terms of 8 promissory

note of even date herewith, payable to bencliciary or order and muge bytgrantor, the final payment of principal and interest hereof, if
QL noce

not tooner paid, ¢ be due and payable ... .as per terms L1900 L

The date ol maturity of the debt secuted Dy this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or ali¢nated by tle grantor without lirst having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations vecured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and pa yable. . :

To protect the security of this trust deec!, grantor agrees: . ) . L.

1. To protect, preserve and maintain said nropsrly in. good condition grammg any easemient or creating any restriction thereon: (c) join in any
snd ‘repair; not to remove or demolish any building or improvemnent thereon; subordination or other agreement allecting this deed or the lien or charge
ot {7 commit or permit any waste of said praperty. | E S ~- thereot; (d) reconvey, without warranty, all or any part of the property. The

2. To complite or. testore promptly and'in good amd workmanlike, . frantee in any reconveyance may be described as the “'person or persons
anrer any. building or improvement which may L censtructed. damaged or ledally entitled thereto,” and the recitals therein of any matters or tacts shall
dastrayed thereon, and pay when due all costs incurt ed theretor. : be conclusive proot of the truthlulness thereol. Trustee's fees for any ol the

3. To comply . with all laws, ordinances, 1eilulaticons, covenants, cond.- services mentioned in this paragraph shall be not less than 85,
tions and restrictions’ aliecting said property; it the ‘hen¢iiciary 20 requests, (2 10, Upon any delault by grantor hereunder, Beneliciary may ut any
join i i uch: fii ind ts pursuant to the Uniform Commer- time without notice, cither in person, by agent or by a receiver to he ap-
cizl Code as .the beneliciary may require and toipay lor filing same in rhe poinfed by a court, and without redard to the adequacy ol any security for
proper_ public olfice ar_ollices, as well as the cost of 1A'l lien searches mude  the indebtedness hereby secured. enter upon amd take possession of said prop-
by filing oiticers or searching agencies as may bt deered desirable by the erly or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary.- : . . issues and profits, including those rast due and unpaid. and apply the same.

. 4. To provide and continuously maintain 'insursnce on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the saic] premises agdainst igss or damage by tire ney's Jees upon any indebtedness sccured hereby, and in such order as bene-
und :such other hazards as the beneliciary may frem time ta time require, in ficiary may determine,
an amount not less than § . Va?antm.l? ; L., written in 11. The entering upon and taking possession ol said property, the
companies acceptabla to the bepeliciary, with 1038 payable to the latter; alt collection of such rents, issues and profits, or the proceeds ob lire and other
Policies of insurance shall be delivered to the benficiarw as svon as insursd;  insurance paolicies or compensation or awards for any taking or damage of the
if ths grantor shall lail .or any reaion to procure any such insurance and to . property, and the application or release thereo! as afaresaid, shall not cure or
deliver said policies to the beneficiary at least fifteon diy's prior to the exp waive any delault or notice of default hereunder or invalidate any act done

tivn of any policy (ol insurance now or hereafter plazed on said buildings. pursuant to such notice.
rhe : beneliciary may -procure the same at frantir’'s eipente. The amaunt 12, Upon -delault by grantor in payment of any indebtedness secured
collected under any fire or other inwrance policy may be applicd by b."?"“' hereby or in his perfc mance of any agreement hereunder, time being ol the
diary upon any indebtedness secured hereby and iy such order as heneliciany  exience with respect to such payment and/or performance, the beneliciary may
may determine, or-ut option of beneliciary the entire srmount o collected, OF g lare all yums secured hereby immediately due and payable. In such an
any. part theeel, may be released to grantor. Such appl-ation or release shall  ¢yunt the Leneliciary at his election may proceed fo lorecloye this trust deed
not cure or waive any default or notice of delault Sersunder ar invalidate 9Py o equity us a morlituge or direct the trustee to foreclose this trust deed by
act done pursuant to ruch notice. R . advertisement and sale, or may direct the trustee o pursue any other right or
- "To keep waid premises lrve from constnyction liens and fo pay &l remedy, either at luw or in equity, which the beneliciary may have. In the event
taxes, assessments and other charfes that may Le levin! or awwessed upon or .

against said -propetly before any part ‘o such taves, ssessrments and of her the beneticiary elects to loreclose by advertisement and sale, the beneliciary or
i ic L. fissesamme \‘

5 s : the trustee shall execute and to be recorded his written notice of delault
charfes become past due or delinquent and promy tly dcliver- teceipts therlor  ,n4 his election to sell the said described real property to satisfy the obligation

to_beneficiary; shouid the grantor Liil to make payment of any 1azes, asiss- secured hereby whereupon the trustee shall iz the time and place of sale, give
ments, insurance pramiums, liens or other chargdvs ,payable by grantor, either  pupice thereof as then required by law and proceed to foreclase this frust deed
by direct - payment or by providing beneficiary with® tunds - with “which . to in the manner provided in ORS 96.735 to 86.795.
make such” payment, beneliciary may,.at.its opiiar, miake payment thereck, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate ret lorch in the note secured sale, and ul any time prior to 5 days before the date the trustee conducts the
hereby, together with the ohligatiors described in’ parad-aphs § and 7 ot thi sale: the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added to and become a parz. of the debt secured by this (e default or defaults. 1f the delault consists ol a failure to pay, when due,
tross deed, without waiver of any. rights arising lrom breach al any ol the  ymy secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payinents, with intirest i3 afaresaid,. the prop- entire amount due at the time of the cure other than such portion as would
T abvatorn described, as well as the granvor, shall b bound 16 the 1o then be due had no default occurted. Any other delault chat i capable of
same extent that they are bound: for the paymunt ¢l the obligation herein being cured may be cured by tendering the perlormance required under the
bl ligati or trust deed. In any case, in addition to curing the delault or

described, and all such payments slu!ltbe iﬁnm«i?:‘rely Jue al;dh, ¥ I‘“‘ ith- p
aut notice, and the nonpayment thereo shall, at the oarion ol the beneliciaty, , or ellecting the cure shall pay to the beneliciary all costs
rencler alt’ sums secured by this trust deed immediately due and’ payable and ﬁ:!; ueli!pelrs?:s ctually e i in enforcing dhe obligation of the Neust deed
con:titute a breach of this trust deed. S ) together with frustee’s and ‘attorney’s lees not exceeding the amounts provided
6. To pay all costs, fees and expenses of ' this" frast including the cost by law. N
of title search as well as the other costs and expenses of the trustee incue 14. Otherwise. the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorns;’s place designated in the notice of sale or the time to which said sale may
tees actually incurred.:. co ; RS P I be postponed -as provided by law. The trustee may sell said property either
7. To appeur in and delend any action iir prceeding purportingl {0 -in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers’ol beneliciary or trustee: and in_any scit, auction to the highest bidder for cash, payable at the time ol sale. Trustee
action or proceedingt in which the beneliciary or flusce may appear, inclufing  shall deliver to the purchaser its deed in form as required by law conveying
any -suit lor the lcreclosure ol thiy deed, to payall casts and expenses, in- the property so sold, but without any covenant Or warraniy, express or im-
chaling evidence ol :title and the beneliciary's or truste~'s attorney’s lfees: the plied. The recitals in the deed of any matters ol fact shall be conclusive proof

lixed by the trial court and in the event of ‘an aapea’ from sny judgment or the grantor and beneliciary, may purchase at the sale,

decive of -the trial court, grantor lurther aérees {0 pay such sum as _the ap- 15, When trustee sclls pursuant to the powcrs provided herein, trustee

pellate court shall adjudée reasonable as the henediciasy™s or trustes's attor- shall appiy the provecds of sale to payment of (1) the experses of sale, in-

rey's fees on such appeal. chuding the)rumpmmtign of the lmsl:'e l;'lﬂd}.'l rmwnnbl? Chasge by trustee’s
N il . B ' srtorney, €3} to the oblidation secure v the trust dend, ¢ 31 fo all persons

It is mutually agreed that: . Tt tecorted Tiens subsequent to the interest of rhe frustee in the teust

8. In the event that any piution or all of said property shall be fihen  gued as their interests may appear in the ordee of their priority and (4) the
under the right of -eminent domain or condemnatkn, beneficiary shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
rigit, if it so_elects, ta require that all or any portion of the monies pas able surplus.
as’ compensation lor such taking, which ate in ercess ol the amount requived 16. Beneficiary may {rom time to time appoint a yuccessor or succes-
ro- pay all reasonable costs. experses and attorney’s [res necessarily paid oc <ors to any trustes named herein or 1o any successor risiece appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary «nd under. Upon such appointment, and without conveyance ta the successof
applied by it first upon any reasonable cosls and experses and attorney’s fres, trustes, rhe latter shall be vested with ail title. powers and duties conferred
horh in the trial nnd appellate ccurts, necessarily paki. or ircurred by bhenes upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in . such proceedings, and the balamce uppliec! upon the indehtedress amd substitution shall be made &y wrizten instrument exevuted by beneliciary,
secured hereby; ard granfor agrees. &t ifs own (iperiv. 10 taAe uxh afions  which' wden recordad in the mortgade reards of ke county or counties in
ar! execute such instruments as shall te necesary i1 oblaining swehk xem- whick the property bs situared. shal e conclusive prowl of proper appointment
pensation, promptly upon beneliciary’s request. - ° of the suctessar frustee.

9. At any lime and from time to time vpon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment ¢t its lees and presentation ol this: deed &nd the note loc ackpowledged is made a public record as provided by Iaw. Trustee is not
endorsement (in cose of full reconveyances, for cincel'stion), without affesting obligated fo notily any party hereto ol pending sale ander any other deed o}
the liability of anw. person.for the payment of the irxiebtedness, trustee may trust or ol any action or procceding in which grantor, beneliciary or trustee

(a) consent to the making of any map or plat vf said property; {b) join in shall be a party unless such action or proceeding is broughr by trustee.

NOTE: The Trust. Dead Acr provides that the trustee thens ader must be: either -an ottorney,’ wha is cn ‘active member of the Oregon State Bar, g bank, trust company
or savings ond loan association authorized to do fwsiness - undes the laws <f Oregon or the United States, o title insuronce compuay authorized to insure title to real

_preperty of this state, its suksidiories, affiliotes, ogints o bronches, the Unitad Stales or ony agency thereof, or an escrow agent licensed under ORS 494.505 to 456.585.




“The grantor covenants and agrees

ficiary and those claiming under him, that he is law-

':x'zed in fee simple of “said ‘described real property ‘and’ has a valid, fdﬁé‘r’z@:dkxb’ét‘ed sitle theréto

'

efend the same against all persons whomsoever.
i g Pl : N

" The grantor warrants that the proceeds ol the loan rapresented ‘by the above described note and this trust deed are:

(a)* primarily for grantor’s rsonal, family or housahold
(bxwmwd’mwwmm -

This deed applies to. inures to the benelit of and bfnds all ‘parties hereto, their heirs, legatees, devisees, a

AR N XK AR VA

dministrators, executors,

persenal replesentaﬁves, succassors and assigns, Tha term bereficiary shall mean the holder and owner, including pleddee, of the contract

secured hereby, whether or not named as a ben sdiciary herein. In construing ¢

his deed and whenever the context so requires, the masculine

gender includes the {eminine and the neuter, ani the singular number includes the plural.

IN WITNESS WHEREOF, said"
+ IMPORTANT NOTICE: Delete, b lining out, whiche ver warranty. {a) or (b) Is
not applicable; if warranty (o) is applicable and thi benefidiary is @ creditor
as such word i defined in the Tru + lending ‘Act an:d Regulation Z, the
bencficlary MUST comply with the Jict and Reguletion ‘my making requirod
divclosvres; for this purpose use Stevans-Ness Form No. 1319, or equivalen!.
lf‘mmplicnte with tha Act is not required, disregcld‘ this notice. :

{if the signer of the obove s 0 corporation,

. vie the form of acknow!tdgement oppotiti.)
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§TATE OF OREGON : S )

RN ‘ L t) 88
- County OF oot e e g

' This instrument was acknowledged bulor me on

190 by EERI T SRS S

STATE OF CALIFORNIA 3 les
COUNTY OF " 1os Angeles . . —— -

M . belureme
the undersigned, a Notary Public.in end tor said Gounty and
State, personally appe ared___Brian Bredsky -
[ I persanally known to me to be the
person whose name i3 subscribeci to the within instrument as
a witness thereto, (or proved to tye such parson by the oath
of a credible w'tmess' who is persona\ly known to ma2), who
being by me duly sworn, deposes and says: That_—_.L€

i : : . resides al_————
18840 Ventura STvd., Siite 21o, Tarzind, [o7:1

18840 Venturd 2-."—-f —

et

that .. he___was present and saw —————————
Alan Chris lee . L

péfsonhlly known to . him_._tobe the person dascriced
in, and whose name is subscribud tc the within and annexed

'instr¥ment, execuje the same; ‘and that affiant subscribed

fiane thereto fis a Witnes f sald axecution.

e et

~ (FORM N&. 08V}
Y(VINI~NK$£ LAW 7] B 1 PORTLAN

L TEvENRNEYE A T
,‘ __—__4——-——"—"———_,.___—————--,—-_2..:

_Alan Christopher Lee

il

'%
S

2343(Toventrycircle R
‘Fisfkertori, 9 s
R §PACE RESERVED
: FOR

RECORDER'S USE

e e
8 'AFTFR RECORDIﬂG RE‘I‘,}URN),T:(‘) [

Mountain Title Company

222 south, sixth Street

Klamath F: ils, OR.97601..

grantor has hereunto set his hand t}

;Counry of ...

i /dy;ld year first Kftten.
~ /é -

STHTE OF OREGON. |

This instrument was acknowledged before me On ..o o

e

OFFICIAL SEAL
TERRI L ALLEN
NOTARY PUBLIC - CALIFORNIA

L0S ANGELES COUNTY
My comm. expires JUN 28, 1991

PPN

P I PG AP P NNV N

pmares————

STATE OF OREGON,
County of ... Klamath
I certify that the within instrument
was received for record on the 21th..day
Jone......
at 3= o'clock B..M
in book/reel/volume No.
page 12659 or as fee/file/instru-
ment/microﬁlm/ reception No..... 1681¢
Record of Mortgages of said County.
Witness my hand and seal of
- County affixed.

...Exzé.lyn..m.ehn.,...Q.thi;y.,g

NAME TITLE

; By@mf/fw)WWDputy
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