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" THIS TRUST DEED, .made this ... 22ND. .
o LANCE WATSON_AND KEF WA

At

L c..onday_of
SN, AS TENAN

 Voloma2 Page.
JUNE o

. 19 S0 Eétween

WILLTAM P BRANDSNESS

;as Grantor,

SOUTH VALLEY STATE BANK

as Beneficiary,

: L WITNESSETH:
Graritor irrevocably grants, bargains, sells and conveys fo trustee in trust,.with power of sale, the property

in .. KLAMATH

County, Oregon, described as:

Lot 2, Block 3, SUNNYLAND ADDITION IN THE CITY OF KLAMATH FALLS, in the County

of Klamath, State of Oregon. ;

i

Tax No. Key 444683

[N

togdether with all and singilar the tenemernts, hereditaments and appurtenances and all other 1ights thereunro belonging or in anywise

now or hereafter appertaining, and the ren
" tion with said real estate.’ :

ts, issuss and prolits thureof and all fixtures now or hereafter attached to or used in connec-

L FOR ’,T!IE PURPQOSE -OF SE{:U'E‘}'NG PERFORMANCE of each agreement of grantor herein conrained and payment of the
‘»wn.of‘**N1neteen.thousandgf1vemhundred.andmno[1003st*ff**(19,500.00)**%*****#t********f*

gk Rk ke deh kR ok kfekkhddokh dikk k kkdokdkkkdkkk o kokkok

‘ ﬁote of even date herﬂ\;i.t-la,, ;;}:‘:yabvl'é tu i:éné_f:aatr :
not sooner paid, to be due and payabl:

The date of maturity of the debit secured by this instrument is the date, stated above,

or order and made by grantor,

ne 15, 1995 with rights Ao

Dollars, with interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, if

future advances and renewals

on which the tinal installment of said note

. becomes due and payable. In the even! the within described property, or any part thereof, or any interest therein is sold, agreed to be

}:ere’in’,' shall”.b(:njomg immediately due and payable.

To proteét the security of this rrust’ deed, grantor ajirees: -
11 To protect, preserve’ and maintain saic’ aroperty in =¥ n
4. 0. remove or demolish any lhuilding or improvement thereon:

not tp_commit or permit any, waste ol said property, .. . . SN

2. To complete ‘0r restare promptly ‘and in good and wor krnanlike

. fnanner any;Building or improvement which may e tonstructed, darm.aged or

. ‘destroyed therton, and pay when due all costs incurred therelor, !

3. To comply with all laws, ordinances, 1edulations, covenants, condi-
. tions and restrictions aliecting said property} it she ‘beneliciary so recuests, to
Ljoin in executiag such linancing statements parsuort to the Uniform Commer-
cial - Cods as.the beneficiary rnay require ard to' pay lor filing same in the
proper public ollice or oflices. as well as the cox of all lien searches made
by filing olfictrs or searchind agencies as may b5 deemed desirablee by the
beneliciary. i :

4. To provide and continuously -muintain’ insurance on the buitdings
now or hersalter erected on the said premius agninst fons or damagde by tire
and such other hazards as thigh -{iciar rra {n:m titre to time roguire, in
an amount not less than §. ‘fu’T ,,.,aﬁlouﬁ e o ., weritter in

- companies acceptable to the bensticiary, with los. payadle to the latter; all
policies of insurance shal? be delivered to the benelsciary as soon as :nsured;
if the grantor shall Iail .or any reason to procure any such insurance and to
deliver said policies to the bereficiary at least liftevn days prior to the expira-
tion of any policy ol insurance now or hereaftsr placed on said Huildings,
the beneficiary may. procure -the same at grantor’s. expense. The  amount
collected under any lire or other insurance policy: may he ‘applied by beneli.
ciary upon any indebtedness recured hereby and in such order as bisneliciary
may determins. or ‘at oprion ol beneficiary the enrire amount so collected, or

t any part thercol, may be released to grantor. Such application or relu:ase shalt
nat cure or waive any deiault or notice ol delaul: hereunder or invalidate any

act done pursuant to such notice. :

To kevep said premises free from construction liens and to pay al
taxes, assessments and other charges that may te levied or assessed upon or
againsi said property before any part of _such toses, assessments <nd other
charges become past due or delinquent “and “ promiptly deliver receipts theretor
to beneliciary; should the grantor fail to make pavment of any taxrs. assess-
ments, insurarce premiums, liens or other:chargues payalbls by grantor, either
by direct payment or . by providing benelisiary . with funds with which f{o
make such peyment, beneliciizy may, at ily option, make payment. theteof,
and fhe amount so paid, with inferest at theé rate et forth in the note secured
hereby, togdether with the obligations descridd iy paradraphs 6 and 7 of this
trust deed, shal! be added to and become a par: of the debt secured by this
trust deed, without waiver ol any rights a ising” from breach of any of the
covenants hereod and for sucli payments, wirh interest as aloresaid, the prop-
erty Rereinbelone described. uis well as tha . granzor; shall be bourd :to the
same extent rhAat they are bound lor the ‘paynient of - the obligatiort herein
described, and &Il such paymenta shall be in imeciitely. due and payable with-
out notice, and the nonpayment thereo? shalll af the option of the berneliciary,
ronder- all surs secured by this trust deed immidiately due and paveble and
constitute a breach of this trust deed. - | ¢ o .

6. To pay all costs, lses and expens:s ol  this trust. includingi; the cost
of title search us well as the other costs anl exi:nsey of the fruster incurred
in connection with or in enfarcing this oblifatiors and trustee's and attorney’s

tees actually incurred. | . B

7. To appear in and delend any wlion ‘vr proceeding purporting to
allect the security rights or prowers of beneliciary or trunstee; and in tny suil,
action _ar procesding in which the beneliciary :or - {rustee may appeat, including
any suit for . the loreclosure o} this deed, t) pay all costs and expeases, in-
cluding evidence ol title and the beneliciary 's or. trustee’s attorney’s fees; the
amount of attorney’s fres mentioned in this parogzaph T' in all cases shall be
fired by the idrial court and in the event of ‘an apeal from any judgment or
decree of the teial court, grantor lurther nfrees 1o pay such sum as the ap-
pellate court. shall adjudge reasonable as the Bopeficiney’s or trustee’s attor-

ney's lees on such appeal, : N

It is mutually agreed that:

8. In the event that nny portion or 8l ol sand property sh,

under the rigdt ol eminent doemain or condannati-n, benetiiary sh

zighe, it it w1 alects, ro require that aif or any ertiom ol the manivs pavable

as compensation for such taking, whivh are in 1less of the amount fequired

to pay all reax:onable costs, expenses and artora-y's lees pecessarily paid ur
incurred by geantor in suchk proceedings, shall 4e pand to beneliciary and
applied by it litst upon any reasonabls couls arul sipermses and attotniy’s fees,

_botk irt the irial and appellite courts, nesussarilc paid vr incurred by bene-

ficiary in such proceedings, and the balance apolied upon the intebtedness

secured hereby, snd grantor agrees, at its awn espense, to take such actions
and exécute  such instrurnents as shall be’ necessary in obtaining suck com-
pernation, promptly upon beneliciary’s request.

any time and drom time to {ime upon written request of bLene-
ticiary, payment of its fees and presentazin ol this deed and ths notfe lor
endorsement {in case of tull reconveyances, lor c# acellativn), without allecting
the liability of any pesvon (31 the payment of (e indobtedness, tru.tee may

(a} consent to the making ol any map of plat ©f said propesty; thi Join in

{ dold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or
T théy, at’ the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

approval of the beneficiary.

granting any easement or creating any restriction thereon; f(c) <join in any
subordination or other adreement aflecting this decd or the lien or charge
thereol; (d) reconvey, withour warranty, all or any part of the property. The
drantee in any reconveyance may be describhed as the person or persons
legally entitled thereto,”” and the recitals therein ol any matters or facts shall
be conclusive prool of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this parasraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
ert or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Tess costx anid expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness wecured heteby, and in such order as bene-
ficiary may Jetermine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, ar the proceeds of lire and other
insurance policies or compensation or awards for any teking or damage ol the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant fo such notice.

12. Upon delault by arantor in pay t of any S secured
herely or in his performance of any agreement hereunder, time being ot the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee 1o foreclose this trust deed by
advertisement nnd sale, or may direct the trustee to pursue any other right or
remedy, either at_law or in equity, which the beneficiary may have. In the event
the beneliciary elects o foreciose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election fo sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any.other person so privileged by ORS 86.753, may cure
the default or defaults. If the delault consists of a failure to pay, when due,
sumy secured by the trust deed, the delault may be cured by paying the
entite amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Anw other default that is capable of
beiny cured may be cured by tendering the performance required under the
obligation ar trust de In any case, in addition to curing the delault or
delaults, the person elfecting the cure shall pay to the beneticiary all ccats
and expenses actually incurred in enforcing the obligation of the trust deed
togdether with trustee’s and attorney's fees not exceeding the amounts provided
by law.

s tobted,

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
pli«f The recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee,
the gdrantor and beneficiary, may purchase ar the sale,

15. When frustee sells pursuant ro the powers provided herein, trustee
shall apply the proceeds of sale ta payment ot (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (3) to the obligation secured by the trust deed, (J) to all persons
Pavingd tecorded liens subseguent to the interest of the trustee in the frust
deedd as their inferests mar appear in 1he arder of ir priority and (4) the
surpfus. i oanv, 1o the granior or o Rid aRoeey seresd entitled to such
surplus,

18 Beretiviery tray mroaer S
wors B amy frptes mtmied herein or teoany
ungre. Upon such appointinent, and withou! comeyance to the successor
frustew, the latter shall be vested with all tit'e. powers and duties conferred
upon any trusee herein named or appointed heseunder. Each such appointment
and substitation shall he made by written instrument executed by beneliciary,
which, when tecorded in the mortdade recerds of the county or counties in
which the property is situaied. shall be vonclusive proot of proper appointment
of 1he successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a pablic record as provided by law. Trustee is not
obliated to notily any party hereto of pending sale under any other deed of
frust or of anv action or procesding in which Ziantur, beneliciary or trustee
whall be a party unless such action or proces ding is brought by trustee,

but including

e W "7 W4 SUNTRSMNOT Of  SUCTes-

o1 friustes appointed here-

NOTE: The Trust Deed Act pravides that the . uste
or savings drd loan asseciation auvthorized 0 :doe
preperty of this state, its subsdiaries, othliots, o) nts or tranches,

¢ hereurder must. be cither on ottamey, who is an_ active membusr of the Oregon State Bar,
t usiness under the izws of Oregen or the United States,

a bank, trust company
a title insurance company autherized o insure fitle to real

the United Stoles or any cgency thereof, or an essrow agent licersed under ORS 696.505 to 494.585.
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The grantor covenants and agrees to and thh the bunefncwry and those cIaimihé under him, that he is law-
fully eexzed in fee sxmple o[ said descnbecr rea! property and has -a- valxd unencumbered title thereto :

an& t?zst héTWiII wa_tréht and forever delrénd ;the same againsi all persons whomsoever.

he grantor warsants that the proceeds ox‘ the loan represented by the above described note and this trust deed are:
Bt»ﬁmnmnxmmxsukxsomxwwxxm FXIGVAORNPH KIS AHXNEHK PSR RXX

for an orjjanization, or (even it grantor iz a natural person) are for business or commercial purposes.

! This deed apphes to, f inures to the benelit off md bmds all parties hereto, their ‘heirs. legatees, devisces, administrators. executors,
peruonel rep tives, s and ig Tho ferm beneticiary. shall mean tha holder and owner, including pledﬂee of the contract
secured hereby, whether or not narned as a bencficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, arx! tha singular number includes tha plural.

IN WITNESS WHEPEOF saxd gm-n‘or has hereunto set his hand the day and year first above written.

OSSR,

= APO RTANT NOTICE- Dnhh, by hmng out, whulm\m- we:rmn'r {o) or (b} Is
nol &pplicable; if warnanty {a) is opplicable and the beneticiory 1s @ credites
as ‘such werd is defintd in the Yruth.in-lending At erc Regulation Z, the
herafic.ary. MUST comply with the Act and Regulalion by making nquimd
disclosires; for this purpose use Stevens-Ness Form N2, 1319, ¢r oqmvalom.
1" cnmpllancn with the Act is not rcqulrcd dnngcrd this; ‘um«.

it e |lgncc of the obevs is a corporetion,
uie e form of acknawle lg ement -ppem. )

a

STA’IEOF OREGON ST ey STATE OF OREGON,
Countyol 7’%//):2?77 Gia e : '*Countyof

‘aju instrument. was acknowledged ba.;ore i'ne on - T hu instrument was acknowledged before me on
Ll AK 90 by |18 by
LQLE. Jjéz/é&/) {1‘/17’ SR as

//51/9 I . ol .

%4%,; sﬁ .ﬁ’-} Noluy Publis for Oregon

Mj-commission expires:

(SEAL)

/REGQUEST FOR FULL RECONVEYANCE

‘,«:”.” ._." o i i Ta be visd only when abligatisns hove besa paid.
s : i i :

, Trustee

Tbo undersmned is the legal owner and holder of all mdebledness secured by the foregoing trust deed. All sums secured by said
lfnxa‘ deed have been tully paid and sahshcc' Y:)u heuby are dlmcted an paymcnt to you of any sums owing to you under the terms of
said | trust deed or pursuant to statute, to cmct'l all uv d ol indebted; secured by said trust deed (which are delivered to you
: harcwnth togetber mth said trust deed) and lo unvay,  without amrunty, to the parties designated by the terms of said trust deed the

enule now he!d b\y you under the same Marl recanveynnce and dcaxmenn $O i oot arges iy e ae e e e e

S

" Beoliciary

De net lose o dastrey this 'I’mim: Oeed OR THE INOTE which i secures. Boty must ba delivorsd fo the trustee for concellction before raconveyance will be made.

‘ .-.__.’..-._____.._.._ﬂ.-;,,____‘———;..—' - . R U ———

' TRUST DEED l STATE OF OREGON, }ss

: FORM Ne. 881} : County of .... Klamath.....coee
’Y(Y:N‘ NESS LAW 'U. CO., FIRTLAND, ORE, ;——. L N - ‘ N ] ‘ . I Cettlfy that ‘he W‘tmn lnstmment

‘ S ! was received for record on the 28th.. day
. LANGE. W\TSQN ...... EENIRICIET W TR : of e . June ,19.90.,

- KEM W wmson s SEE § 5 R : “at .t

Gunm SPAGE ‘RESERVED' in book/reel/volumc No. ..M90...... on
K " FoR page .12 or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No. .leseai.,
: Record of Mortgages of saxd County.
Witness my hand’ and seal of
County afhxed.

Beneticiery

AFTER RECORDING RETURN TO. ; FRUERT _ _ ‘ -
SOUTH. VF\LLEY STATE BANK i AT IR [P ' Evelyn Biehn, County Clerk
801 MAIN ST. , ; el nTE
KLAMAFH FAELS OR 97601. .. ‘ L oo




