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COPYRIGHT 1903 1 STEVENS-NESSLAW PUP.CO,, PORTLAND, COR, 97204

1ORY. No. H1—Orepert Trunt Daed Sarini—TRUST DEED. |

MTG' #23850-DN

Patrick

.“Jéseph"Q*hRishenuand“Elizaﬁgth;ﬁn' ishex,
as Beneliciary, : SRR
1 . Grantor jirrevocably . grants, burgairs, sells
in ..; Xlamath... 1 )
Lot 6 in Block 73 of BUENA: /ISTA ADDITION

'TRUST DEED

[DRSTIN SHEARE PR E NI £ TR0 R : : )
IS TRUST DEED, made this..13th .day of
, James. Moowe. ... i

a3 Grantor, ... MOUNTAIN ‘TLTLE. COIRAKY. QF. KLAMATH. COUNTY

E‘.isher..x.,k'ius. ,and..anﬁ..w.if.e

June R between

WITHESSETH:
and conveys to trustee in trust, with power of sale, the property
~County, Oregon, described as:

to the City of Klamath Falls, according

to’ the ofﬁi{cial plat thereof on file in the office of the County Clerk of Klamath
County, Orugon, EXCEPTING THEREFROM the Southwesterly 20 feet thereof.

3809 029BD 02300

‘Tax Account: No:

1 Lt RS

together with all and ‘singular the tenemen:s,
now ‘ar hereafter appertaining, and the rent
tiort with said real estate.

heraditaments and wppurtenances and all other rights thereunto belonging or in anywise
“issyos amd profits thureof and all fixtures now or hereafter attached to or used in connec-

i FOR THE PURPOSE OF SECURSYG PERFORMANCE of each agresment of grantor herein contained and payment of the

sumy of 7. WWENTY THOUSAND  AND. KO/ 100-
+($20,000.00) -

rofe of even date ierewith, payuble to béneln';:;';t} or 6rcié}:uﬁd

~

not soonet paid, to be due and bayable
The date of maturity of the debt secured by this instrumer:t

becosies due and payable. In the event the within described property, or
sold, . conveyed, assiined or alienated by thsy grentor without firs

then, at the beneliciary’s option, all obligations . cured by this ia
hetsin, shall become immediately due and payabls.

To protect the security of this trust deed.” grantor agrees:
1. To protect, preserve and nwintain said propestv in good conditicn

anrd repair: ot 1o retneve or demolish any building or seiprovernent thereon;

it {3 comnit or permit any waste of vaid property.

" 2. To complete or restore peomptly and i geo | and workmanlile
maneer any building or improvement which may bi-. corviructed, damaged or
destrapred thereon, and payv when due ¢ll costs incurrel therfor. .

To comply with all laws, iedinances, refulaticrs, covenants, comdi-
tims and restrictions Miecting said property; if the heneliziary so requests, to
Join ity executing such financing staternents pursuant to the Uniform Commere
¢kl Code as the benolicisry may reuire amd to pyy for liling same in the
proper " public office or olfices. as well as the cost - af all lien searches mac'e
by Il ng ollxers or nearching adencits as may be deerv:d denirable by the
Beneti iary. :

. 4. To providé and contirwourly maintain itsurar e on the buildings
now or hevealicr ‘erectm! on the said premises againyd low or demage by lire
and stch other lmnr}ls n’ the bvm-li:linry may lrin. limw fo tirwe tequire, in
an wrount not less than § ] | 3 . Written in
companies acceplable. to the blv;;e :ciiw,&s‘gﬁa’}?n ‘.r'ldeﬁtlH)elhe latter: all
policies of insurance thal' be delivered to the bencl ciarye as soon as insuredd:
# the grantor shall ail .or any reason to procure any sq4h insurance and ta
delivet “said policies to rhe beneficiary at least filteen ‘dayy prior ¢o the expitn:
ticn. e} any policy ol insurance now  or Rerealter placed on said buildings,
the’ brnpeliciary - may procure the same at grantur's erq-ense. The amount
collected under any lite or other insutance policy sy be applied by beneli
ciary upon any indebfedness secured fereby and in such order as béneliciary
may determine, or at option of beneliciary the entir: ancunt so collected, cr
any ‘pitt thereol, ‘may be relaased fo yrantor. Such application or release shail
nol cure or waive any delault or notice ol delault hereund:r or invalidate any
act done pursuant fo such notice. .

5. To keep said premises Iree .Irom construclion lisns ard to pay al
faxes,” assessments and' other charges that may be hvied «r assessed upon or
against said property: before any: part of such taxts, ase-ssments and other
charger becorne past clue or delinquent and prompthy: deiiver receipts therelor

to bensliciary; ‘should, the grantor fail fo make payuwnt ¢f any taxes, assesis .

mients, insurance premiums, liens ar cther chardes payable by drantor, eithtr
by direct payment or by providind beneliciary wilh' lunds with whick ta

muake: wch payment, beneliciary may. at its option! mek= psyrnent thereo?;

and the amount. 50 pard, with interest at the rate set fortd in the note secured
hereby. together with the oblidations described in paragraphs 6 and 7. of this
trust c'eed, shall be added to and becomne a part ol the ¢ebt secured by this
trust dred, without waiver of any rijfhts arising trem breach ol any ol the
covenants hereol and lor such payments. with interef as’ loresaid. the prog.s
erty hereinbelore - desctilred, 'ay well n the granter. shid?  be bLound to the
sarme oxfent that they are hound for the paymient ol ibs obligation herein
dewribed, amd all auc}x payntents shall be immediately due ‘und pavable withs
aul natice, and the nospayment (herect shall, at the option of rhe beneliciary,
render all sums secured by this trust. deed immedial sty cliie and payable atx!
constiate s Breach of this trust deed. . X :

8. To pay all cass, fees and sipenses of thiv trus including the cost
ol tithe search as well as the other costs and expensis of . ‘he trustee incurred]
in cannection with or in enforcing thin obligation arml triavee’s and attorney’s
tees acrually incurred. : P AN i

7 To sppear in and delend iiny action ot procac-Jing purporting 1o
atlrct rhe security rights or powery of beneliciary ar trusics; amd in any it
action ) proceeding in which the bentliciary or truslee nev appear, includingg
any suit lor the forec'osure of this deed. to pay ul! cotis and expenses, in-.
cluding ‘evidence of title and the beneliciary’s or trutee’s: attorney's lees; ths
amount ol attorney’s [tes mentioned in this paragragh 7 in all cases shall bo
lixed by the trial court and in the event of an appe from any judgment o-
decree. ol the trial courf. grantor further agrees to pay such sum as the ap-
pellate vourt shall adjudfe reasonable .as the beneficiary's or rrustee’s attor.
ney'e fees on such appual, : i

It is mutually agreed that:'

4. In the eveni that any porticn or all of sail property shall be taken
under the right ol eminent domain or vondemnation, dene: ¥ iary shall have thy
righr, il it so_elects, to require that all or any portin of the mories payable
as ¢yrpensation for such taking, which are in excesniof ihe amount required
to pay-all reasonable custs, expenses and atforney’s ilees: necesweily paid o+
incurred by grantor .in such proceedinds, shall be paid o Leneliciary and
apolied by it first upo any reasanabli costs and e penser and attorpey’s fees,
both in the reial snd appellate courts, necessarily piid or incurred by benss
ticiary in such proceedings,  a the balance appliel uvpen the indebtednesy
secured heredyy and francor afrees, at its own expeite, -l take auch actions
and ‘erecute such instruments as shall be necessary iin SStaining such come
pensation, promptly upon beneliciary’s request. :

i P At any time. and lrom time fo time upan writion request of bens.
ticiary, paynient of ity dees and presntation of - thin det’ and:the note for

endarsentent (in case ol Jull reconveyances, for cancellation’, without aflecting -

the fialulity o any penson lor the payment af the |adebledness, frustee maye,
(&) eonsent {5 the making of any map or plat of sid property; tb) join in

..Dollars, with interest thereon according to the terms of a promissory
made by grantor, the linal payment of principal and interest hereof, if
.pur_terms of note

L1900

’

is the date, stated above, on which the final installment of said note
any part thereof, or any interest therein is sold, agreed to be

t having obtained the written consent, or-approval of the beneficiacy, s
itrument, irrespective of the miprurity “dates cxpressed : therein,

P

‘

3. R
granting any easement or creatinﬂ’: any ‘re n thereon: (c)’ join
subordination or other afreement altectind. this deed or the fien or
theseot; (d) reconvey, without wariaaty, all ‘'or zny part of the
frantee in uny reconveyance mayi be described as the “‘person- or persons
legally entitled thercto.” and the recitals therein of any matters or facts, shall
be conclusive proot ol the truthlulfiess thereot. Trustee's fees for any of the
services menvioned in this paragraph shall be not less than §5.

. 10. Upon any default by grontor hereunder, beneliciary may at
time withour notice, either in person, by agenr or by a receiver ro be ap-
pointed by a4 court, and without regard to the adequacy of any security for
the indebfedness herebyv secured, enter upon and take possessian of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issucs and prolits, including those past due and unpaid. and apply the same,
less costs and expenses of operation und collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticsary may determine,

1. The entering upon and taking possession of said property, the
collection of such sents, issues and prolits, or the procecds of fire and other
insurance poaficies or compensation or awards for any taking or damage ol the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or natice o} default hercunder or invalidate any act done
pursuant to such notice,

‘132. Upon default by grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortdade or direct the frustee to foreclose thiy trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreciose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to scll the said described real property to satisly the obligation
secured herely whercupon the trustee shall lix the time and place of sale, give
notice thereo! as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795. ;

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileded by _ORS 86.753, may cure
the default or delaults. If the default consists of a ‘ailure to pay, whgn due,
sums. secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then he due had no delault occutted. Any other delault that is capable ot
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition fo curing the delault or
defaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the oblijation of the trust deed
togerher with trustee’s and attorney's fees not exceeding the amounts provided
by law,

> 14. Ctherwise, the sale shall be held on the date and at the time and
lace designated in the notice of sale or the time to which said sale may
Ee rostponed as provided by law, The teustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 30 sold, but without any covenant or warranty, express or ime
plied. The recitals in the deed of any matters of tact shall be conclusive proot
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trusree and a reasonable charge by frustee's
atterney, €2) (o the odligation secured by the frust Jeed, (3) ta all persons
having revorded Tiens subsequent (o the interest of ths frusfee in the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest enritled 1o such
surplus.

16. Beneliciary may from time 1o fime 2ppoint a suCCessor or sucCes-
sord to any trustee named herein or to any successo- frustee appointed here-
under. Upoti such appointment. and without convevance fo the successwor
trustee, the latier \han'fobr vested with all title. powers and duties conterred
upon any trusee hetein named or appointad heseceder. Each such appointment
and substiturron shall bz made by wtiften matrunent caevuted by heneliciary,
wlich, when recorded in tAe murtdage records of the county or countirs in
whick the propertv is situated. shall e conclusive proot of proper appointment
of the successoc trustee.

I7. Trustee accepes this trust when this dred, duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which jgrantor, beneliciary or rrestee
shall be a party unless such action or proceeding is brought by trustee.

n “any

property.” The

any

HOTE: : The Tesst Daed Lhar provides ‘that ithe trustee hersundir must o either an cttorney, who'is an octive member. of the Oregon State Bar, a bank, trust company

2 sovings and loen awodiction ovtherized to do businms unider the laws of Oregon ot the United Stores, o
ogents’ or bioaches, the United Swotes or any ogency therecf, or

property of this stote, ity subsidiories, offiliates,

title insurance company avthorized to insyre title to real
on escrow agent licensed under OI$ &94.125 1o 454,535,

Volomaé Paged<?50 &

~ehargé™

e

s
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Tha gmntor covenarts r'd"c gress to and mth the bencf:c:ary ‘and those claiming under hxm, that he is law-
fu? Iy seued in fee s:mple ‘of sa 1bed real properiy and has a valxd unencumbered title thereto

except none 00§ DOE BN

and thaL‘ nhe will wa‘rrant and lorev er ci(:fend t:hc;!sam'e againé.t all persons whomsoever.

Tka drantor warrants that the ptcc:*eds of the loan r»presented by the above described note and this trust deed are:
(¢ a)' pnmanly for grantor's pursorial, family or houschold purposes (see Fmportant Notice below),
¢ b)‘ for an crganization, or ( nver: rl grantor is a navural person) are for business or commercial purposes.

Th s deed npphex to, inures lo the benelit of and b'nds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors und assigns. The ternmt beneliciary shall mean the holder and owner, including pledgee of the contract
secured harsby, whether or not nanwd a1 a beneliciary hetsin. In construing this deed and whenever the context so requires, the masculine
dender mdudes 2he leminine and the neutsr, and the smguhr number includes the plural.

n WITNESS WHERI OI‘ said grantor has hereunto set his hand the day and year first above written.

R IMPORTJ\NT NQTICE: D¢ Iﬂ-, by Ilmng ou', whichaver warranly {a) or (b} is
not cpplkubﬁa: if warronty [0} is epplicuble ©nd the beneficiary- is o creditor
as_such ward is deflned in the Truth-ir-Lending Act end Regtilation Z, lho
beneficiary MUST comply with the Act’ end Regulation by mailag req EE
disctosuras; for this purpoie use StevensMess Form Neo. 1319, or equivelent.

1# compliaricn with the Acit is not require d, disregard this notice.

(1f the signes of the cbove is’ & corporation, ' |
vie the lemr af cdmwl-dgcnum opposite.) (!

srAn:‘or aﬁxwm CALIFORNIA ) j STATE oz-'ppﬁ;tqzy CALIFORNIA g
. Courity of .. ) = " County of ... . LOS ANGELES R, )ss.

This msrrument was acknowledge! ‘belore me o This instrument was acknowledged before me on . June 25
i June . 1990 5y 1990 by . PATRICK JAMES MOORE, who provea
Joseph Q Fisher R oy f’} UhJ,s 1dent1ty on the ba51s of

‘ No: ary I‘ubhc lor %_( Notary Fublic tor Grfghd Ca jfornia
by (SELAL
My comm. fssion exp:ru A My commission expires:g / 5 / 91 OFFICIAL SEAL

‘ Noiary Public-Califormia
IEWESY 'FOR FULL RECONVEYANCE LOS ANGELES COUNTY

: My Commission
. Ve ba ""dz, enly when obligations have been paid. sepfaml‘ 5, ‘”]

{SEAL)

Trustee

The underugned’ is the Iegnl' owner and holder ol alt mdeb{edness secured by the foregoing trust deed. All sums secured by said
“trust deed have been I‘:lly paid ard! satislied. You hereby are directed, on payment to you of any sums owing to you under the terms ol
said trust’ deed or punuant to :talute, <0 cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
“herewith together thh uud trust doqd) md to reconvey, w:thout warranty, ' to the parties designated by the terms of said trust deed the

eatnta now held by you under the s.l.mo. Mail :oconveyance and documents-to . . .. ...l AT I e e e a

) 'Béneli&nry

Do not lese or destrey/ this Trust Bw‘:lOl 1HE NQTE which it sncares. Both must be delivered te the trustee for ion belors will be mode.

- i .

TRUS’] DE]: D Ceensoo STATE OF OREGON, }Ss
(rorm No sy ’ 1 s S County of ..

T ATHNAR R NEAL Law PUE, €O ?c-u wl 4. °f‘_..u,.u I cerh'fy that the within instrument

F’ /52,7”0 ﬁ&%be’ : ¢ was received for record on the 285h. %%y
4273 UALE" #3, Lis Vitgens¥ R * , ] June 9
(;alab sas, Ch 91302 | | IR at

Bt - T Gienton L © 'sPAGE RESERVED in book/reel/volume No.
i - :

Joseph Q Flsher & Eliz.mctzh H. Figher . Fo® , . page 1750'0ras fee/kile/instru-

797786, Alaméda Ave” T e g RECORDUR'S USE ment/mzcrohl'm/rcctphon.No....16.847.5.,
. Klamath Falls, OR 97603, G e Record of Mortgages of said County.
218 _ S P Witness my hand and seal of
County affixed.

Benaliciary

AFTER RECORDING RETURH TC: 7

IR e I

AN Coonfl o .+ ..Evelyn Biehn..County Clerk .
‘iountain Tit]e Company ; : ",.‘iﬁi’“ )"hehn bounty pa

. (€g11: \Edcrow Dept.)

Fee 3;135 00 IR By@,&co&.m)’}lﬁw:d( Deputy




