UST DEED. : - 3 Ly ?(‘!7 7&{0*“;:1 HT 1968 STEVENS.NESS LAW F1iB.C3., PORTLAND. OR. $7204

Traoer e Vol.mao Paged€e69 &

et et et

©ITHIS TRUST DEED, made ¢,
THOMAS L.KNAPP. AND GLO

but with rights of

..., as Trustee, and

as Bereficiary,

: o R WITNESSETH:

- : Grantor irrevocably grants, bargt{ins; sells and conveys to trustee in trust, with power of sale, the property
KLAMATH i s, Oregon, described as: o f
E EXHIBIT "AT ¢ ;

HERETO

tofathar with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now ot herealter appartaining, ard the rents, issuey and prolits thereot and all fixtures now or hereatter attached to or used in connec-
tion with said real estate. :

\ FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum' ¢l _. CTHIRTY ONE. THOUSARND.. .FA‘I,VAE’“.HUND RED._ & NO/100~=-==

R RS DR TR PN L LT 8 e Dellars, with interest thereon according to the terms of a promissory
note of even date Lerewith, payable to benefi :.larr: or order and made by grantor, the }inal payment of principal and interest herect, if
not sconer paid, to be due and payable AT m L L M s 19 ... :

The date of maturity of the debt secuted by this instrument is the date, stated above, on which the final installment of said note
becones due and payable. In the event the vithiry described property, or any part thereof, or any interest therein is sold, agreed to be
sold.: conveyed, as ned or alienated by tha graator without lirst having obtained the written consent or approval of the beneliciary,
then. at the beneficiary's option.’ all obligativns secured by this instrument, irrespective ol the maturity dates expressed therein, or
horein, sholl become immediately due and payable.

i

To protect the security of this trust deed,: grantor afrees: . ) . . .

1. To protect, preseeve and maintain xaid propety in food conditicn granting any casement or Creatind any  retrictinn thereon: () join in any

and. 1:pair; not to remove of demolish any buildingor irmprovement thereon; . subordination or other afireement atlecting this deed or the lien or charde

ot te commit or peraiit any waste ol said property. thereol; {d) reconvey, without warranty, all or any part of the properfy. The
72, To complete or testore promptly and in geed and workmanliie Arantee in_any ucom-’e_yance may be descnlged as the ‘person or persons

wanner any building or improvement which may ‘b corierructed, damaged or ledally entitied thereto,” and the re Is therein of any matters or tacts shall

deytroyed thereon, and £ay when due all costs incurred thurelor. be conclusive, proot of the truthiulness thereol. Trustes's lees for any ot the

513 To comply with all'laws, ordinances, refulatirs, covenants, condi- . services mentioned in this paragraph shall be not Jess than $5.

'90 Jus 20 Pit 4 15

tions’ and restrictions atlecting siid property: it the bendl:ciary so requests, (o . 10. Upon any delault by #dranter hereunder, beneticiary may at any
join in executing such financing statements pursuani” o Uniform Commitr- tim= without notice, either in persor, by agent or hy a recoiver to he ap-
cind Code as-the betwliciary may require and to [y toy iyl same in fhe pointed by n court, and without regard to the adequicy ol any security for
prupee public office or oflices. as wall as the cort of ol lien cearches -ma fe the indebtedness hereby secured. enter upon andd taks possession of said prop-
by filing ollicers oc wrarching adencies as may Le deemiad deicable by the erty or uny part thereol, in it4 own name sue ur otherwise ¢olivet the rents,
Beneliciary. i : ‘ isvpes and profits, including those past due and unpaid. and apply the same,
4. Ta provide and continuously maintain insurarce on the buildirds less costs and expenses of aperation and collection, including reasonable attor-
o ar herealter erwited on the said premises against [rs or Jamage by lie ney’s fees upon any indebtedness secured hereby, ard in such order as bene-
and ruch other hazards as the beneliciagy may hoq tine to time require, in ficiary may determine.
an arnount not lesy rhan 8. i]lsu rable a } SRS ,owritten in 11. The entering upon and taking possession of said property, the
corng anies acceptable " to the Deneliciary, with lous payable to the latter; ail collection of such rents, issues and prolits, or the proceeds of liee and other
swolicies of insurance shal’ be delivered fo the benclicigry as scon as insured insurance policies or compensation or awards for any taking or damage ol the
il tha gramtor shall d3i] .0f any rearon fo procurv &ny such insurance and (3 property, and the application or release thereot as atoresaid, shall not cure or
deliver said policies to the beneficiary ot least filteen deys prior to the expire- waive any delault or notice of default hereunder or invalidate any act donc
vien. of any policy “of insurance mow or kerealter iplaced on said buildin g+ pursuant to such natice.
tAe - beneliciary “may -procuré the wame at granfor's expense The amourf 12. Upon default by
collented under any fire or other insurance policy may ~e applisd by bemli- .
ciary upor any indebtedness secured! hereby and ity such order as beneficiny
miay determine, or n¢ option ot bensliciary the eni ire oraount W0 callected, ©r
any, part thereol, may be released to grantor. Such appir-ation or release shall
it ure of waive any delault or notice of delault  herenrder or invalidate any
act done pursuant to uch notice. : 3
5. Ta keep said permises free - from constpiction liens and to pay all
taxes, assessments and other chardes that may Le fevind or assessed upon ur
against said properly before any part of such texes, ‘nasessments and other
chat ges become past! due or delmquent and pronyptly tirliver receipts therefar
oy beneliciary; should the grantor Lail to make payment of any taxes, asietss  gucured hereby whereupon the trustee shall fix the time and place of sale, &ive
nents, insurance poemiiums, liens, or other charger payanle by grantor, eithes  nopice thereot as then required by law and proceed to foreclase this trust deed
by - direct payment or by | providing beneficiary with . funds with which (10 ;"the manner provided in ORS 66.735 to 86.795.
rale such payment. beneficiary i, at its option, g:3ke payment thereol, 13. Alter the trustee has commenced loreclusure by advertisement and
so. peid, with interest at the rate vet fonch in the note secursd  (ute, and ut any time prior to 5 duys Before the date the trustee conducts the
together with the obligations described in parag-apbs $ and 7 ol this ole. the grantor or any other person o privileged by ORS 86.753, may cute
A feadshait be. udded 1o and become a part of th debl et by this o geiad ot detaults. If the detault consists of @ [ailure 19 v when due,
trnt deed. without waiver of any ‘righrs arising lron: breach of any ol the ume secured by the trust deed, the default maz be cured by paying the
¢avenants; hereal and for such payments, with irfurest o3 aforesaid, the prep-  entire amount due at the time of the cure other than such portion as would
erty hereinbefore Qescribed, as well as the dranlor, s9alf be bound to the not then be due had no default occurred. Any other default that is capable of
sarre exfent ghat they are bound for the payrint of the obligation hurein being cured may be cured by terderin, perlormance required under the
Cescribed, and all suc payments shall be immedi ptely - :lue ard payable wiih- obligation or trust deed. In any case, in addition to curing the default or
cut notice. and the nonpayment ther=ol shall. at the option of the beneliia®y.  efaults. the person ellecting the cure shall pay fo the beneficiary all costs
tenler all sums secured by thia trust deed immeliateiy due snd payable and  3nd expenses actually incurred in enlorcing the oblidation of the trust deed
constitute a breach ol this trust deed. el ST together with trustec’s and attorney’s fees not excesdingd the amounts provided
§. To pay Al coers, leés and espenses of this frust inciuding the ¢33t by law.
nt ititfle search as well as the other costs and e1penses al the trustee incur et 14. Otherwise, the sale shall be held on the date and at the time and
in sonnection with or in enlorcing this oblidation and jrusru-'s and attorney’s slace designated in the notice of sale or the time to which said sale may
feen actually incurred. Co o y | o Le postponed as provided by law. The trustce may sell said property either
7. To appear in and defend. any action: of piroceeding purporting 20 in one parcel or in separate parcels and shall sell the parcel or parcels at
aflsct the security. rights or powers of beneficiary Jar trusteer and in any suit,  auction lo the highest bidder lor cash, pavable at the time of sale. Trustee
Letion or proceeding in which the heneficiary or [rustte may appear, including whall deliver to the purchaser its deed in lorm as required by law conveying
ans suit for the loreclosure ot this deed, to pave all vosts and. expenses, in- the property so sold, but withou 9 2 or warranty, express or m-
eludingd evidence ol fitle ard the Beneliciary’s ot frus b 's‘nrlm‘ney'l feen: the plied. The recitals in the deed ol any mat fact shall be conclusive proof
arvount of atfornes’y lees mentionsd in thix parajeaph 7 in al! cases shall be ol the truthtulness thereof. Any persom, excluding the trustee, but including
fiv~! by the trial court and in thy event ol an nppeal from any jud gt or the grantnr and beneliciary. may purchase at the sale.
deree ol the trial court, grantor_further adeees fo piv such sum as the ap- 15, When trustee sells pursuant to the pawers provided herein, trustee
pelate vourt shall sdjudge reasonahle as the Lot petic kery's or Trustee’s atior- <hall sppiv the proceeds of sale fo payment ol (1) the expenses of sale, in-
nes's fees on such appeal. ; cluding lhr}cunmwn.\\lk’;n of the l!usr:’r band’:x rr.“on‘.;bi; charge by trustee’s
» . I attorney, {2) 1o the o ligation secuse y the trust deed, (3} (o all persons
It is mutually agreed ",m", T Pavimd tecorded liens subsequent 1o the interest of the trustee in the trust
. 8. In the vrent thaf any jortion or all ol sail propetty shall be zaken  Jeed as [heir inferests may wppear in the order of their priority and (4) the
urdee the right ol eminent domain or condemaal.on, e neliciary shall have the surplus, il any, fo the grantor or to Ris successor in interest entitled to such
vight, il it so_elects, fo require that all or any porton of the monies payuble surplus.
. a5 compensation lof such taking, which are in ticess of the amount required 16. Beneliciary may lrom time to func SPPOINE A MICTENSOr OF SULCes-
to ' pay all reasonable custs, expenses and attot ney’s . fees nrgessarily  paic ot sors to any trustee named Rereinn Of 10 any SUCCENSOr trustee appointed here-
incurred by drantor in such preceedings, shall i be paid fo beneliciars - and under. Upon such appointment. and without conveyance fo the successor
applied by it tirst upon any reasc nable costs arxl expenses and atforney's:lees, trustee, the latter shall be vested with all title, powers and duties conferred
‘Both in_the trial and agpellate courts, necessanly pa:d or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
fiziary in such proceedings, and the balance applied upon the indebtrd ness und substitution shall be made by written instrument erecuted by beneficiary.
secured hereby; ami grantor agrees, at its owrr experve, to- fake such actions which. when recorded in the mortdage records of the county or counties in
arwd exscute such instruments as whall be necessary’ in obtaining suck com- which the propecty is situated. shall be vor wmive peooi 0F proper appointment
prasation, promntly upon beneficlary’s request.’ of the s:xCevsor lrustee.

. At any time and lrom time to time upors written request ol Lene- 7. Trustee accepts this trust when this zed. duly crecuted and
ficiary. payment ol its fees and - presentation ol this deed . and the nate for acknowimdged ix made a public record as provided by law. Trustee is pol
erwdorsement {in vase of lull recoriveyances, for vance| ation), without allectind obligated to npotily any party hereto of pending rale undar any other deed of
2 liabidity of any person for the payment of the irdebtedness, truster may frust or of any action or proce~dind in which grantor, heneliciary or trustee
(¥ conent to tie making al aty map or plit ot vaid property; th) jmnin shatl be & party unless such action or proceeding s beoufibt by truatee.

grantor in payment of any indebtedness secured
hereby or in his pertormance of any agreement hereunder, time being ol the
essence with respect to such payment and/or performance, the beneliciary may
declare all surns secured hereby immediately due ard pavable. In such an
event the beneliciary at his election may proceed to torecloss this trust deed
in equity as a mortlage or direct the trustee to joreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any uther right or
rermnedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects fo foreclose by advertisement and sale, the beneticiary or

hall execute and cause fo be recorded his written notice ol default
ard his election 1o sell the said described real property to satisfy the obligation

HOTE: The Trust. Dred Ao provid ‘Uhnv the frusiine hetsunder must be eitlrgr on atforney, wha 13 on odive member of the Oregor Sto'e Bar, o bank, trust company
¢e savings and lean ossaciation asthotaed 1o da busiares vacer the lows ¢f Oregsn or the United States, o e inturance company cnithorized 10 insure nile to seal
propeity of this stute, i"s subsidiares, aftiliotes, ¢gent 3 brarnches, the Urited Stats or any agency Ihereof, or an escrew ogent licensed undar ORS 6956.505 10 696.585.




" heneficiary MUST comply with:the Act and:Regulation by making ruquired
teel

|
!
i
|
i
g

‘The gr-énto}' covenants and akié.srto and with the béneﬁ?:ibky and those claiming under him, that he is law-

 Guily séized i fee simpls of said dsscribed Teal propescy and has a valid, unencumbered title thereto

’and‘th‘atvhe will warrant and forevér defe‘n'd‘ the san against. all persons whomsoever.

The grantor warrants that the proceeds of the loan reprstented by the above described note and this trust deed are:
(a)* primarily for grauntor's personal, {amily or household purposes (see Important Notice below R
(b) for an orfanization, or (even it grantor is & natural pcrson) are for business or commercial purposes.

o This desd applies to, inures fo the: benefit of and bindy all parties hereto, their heirs, legatees, devisces, administrators. executors,
personal representatives, successors and assigas. The term bensficiary shall mean the holder and owner, including pledgee, of the contract
recured hereby, whether or not named a3 ‘a beneliciary herein, I'n construing this deed and whenever the context so requires, the masculine
tender includes the feminine and the neuter, and the singular number includes the plural.

"IN WITNESS W(HEREOF; said grantor has hereunto set his hand the day_ and year first above written.

S IMPORTANT MOTICE: Delete, by lining out, ‘whichover worranty (a} ar (b} is e .SV
not applicable; if y (@) is applicable tind e bensficiary is a creditor
a0 ovanial

‘as such word 11 defined in thy Yrutrh-in-loruling Act.end Regulation Z, the
- Attt R0 =2, RN W4
for this purpote uss St Nes Fors No. 1319, or equlvalent. éI./ORIA ALTO0ORCIL

if compliance with the Act is net required, ol |rogc;rvd this notice, :

fe

‘ilf the signse of fie cbeve is g contaration,

“use the forn af atknowledgement cpaosite.}

STATE OF QREGON, : : . STATE OF OREGON,

i Countyof .. .. . el
This itatrument was' acknowledod ‘b_vlore me on " This instrument was acknowledged belore me on ..

; 1~.ﬁ:?,¢’2.742‘%u {';app 1.7 el 19... ,by..

KX ’CO@Q by : - [N N tof.... .

“ Notary Public for Oregon | - Notary Public for Oregon

. My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatiens have been paid.

i e etz o) TrUIStE®
; i

'The undersigaed is ihe legal owner ard holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

" trust deed have been fully paid and saiislitd. You hereby are directad, on payment to you of any sums owing to you under the terms of

! said trust deed or pursuant to statufe, to cancel all evidences of indebtedness secured by said trust deed (ivhich are delivered to you

| herewith fogsthes with said trust deed) and ro reconvey, withetif warranty, ' to the parties designated by the terms of said trust deed the
\ | ‘estate now keld by you urder the samé; Mail recorveyance and documents to L

" Beneticiary

De net l3ta or destroy this Trust Deed Oi THE MOTE which it securas. Beth must be delivered te the trusies for lation balore re will be made.

:

TRUST DEED
(FORM Noj_ [11}] i ’

STATE OF OREGON,
Cqunty of ..
rtify that the within inst,

SPACE RESERVED
. FOR
JEECORDER'S USE

L

Cirantor

. LR _Bexi,-fidt.—yl

1 AFTER RECOR_DII:I 5 RETURN;TO
Aspen Title & Escrow' =
525 Main'St.i |

th Falls, Or.

PEREEUE




EXHIBIT "A"

i
o4

Tract 19 and 20, Block 8, ALTAMONT ACRES, in the County of
Klamath, State of Oregeon, EXCEPTING THEREFROM that portion
described as follows: - :

That portion of Lots 1% and 20, Block 8, ALTAMONT ACRES, in the
County of Klamath, State of Oregon, more particularly described
as follows: P

Commencing at the Northwest corner of Lot 20; thence East along
the North line of said Lot 20, a distance of 101 feet; thence
South on a line parallel to and 101 feet distant from the West
line of said Lots 20 and 19 to the South line of said Lot 18;

" thence West on the South line of said Lot 19 a distance of 101
- feet to the West line of said Lot 19; thence North on the West
line of said Lots 1% and 20 a distance of 215.6 feet, more or
less, to the point of beginning,’ said tract of land being the
‘“ Westerly 101 feet of 'said Lots 19 and 20 in Block 8, ALTAMONT

" ACRES. : ER I ' 4 )

CODE 41 MAP 3909-10AC TL 100

' STATE OF OREGON: COUNTY OF KLAMATH:  ss.

:Filed for record at request of _____Agpg_u Title Co. .
of .. June AD, 1999 ‘gt 4:15 " o'clock
e I of _ SRR

the 28th day
: ; PM., and duly recorded in Vol. _M9Q_ |
_Morrgages onPage 12769 .

B i - Fvelyp Bt
. FEE 518.00 i B L ;y n_Biehn . County Clerk




