TR

THIS AGREEMENT, Made and eatered into this

hereinafter called
hereinafter called

hereinafter called the pucchasers

 AGREEMENT SUBSTITUVING LIABILITY (NOVATION)

P

by and between FREDERICK WILLER CHASE and MARLENE
the seller:, WILLIAM N. FING and MILDRED
the lienholder and ROBERT GREER. ROBERT

UNDER MORTGAGE.,

US? DEED OR LAND SALES CONTRACT

|3 gay of Manch « 1990/ by
EOLA CHASE, husband and wife,
N. KING, husband and wife,

ASTLE and ROBERT H. HICKMAN

WITHESSETH:

RECITALS: ‘
The sellec is obligated and
obligation originally in the sun
which is secured by a mortgage.
named hereinafter for convenience being called
vas recocded on or about Jure 20, 1983, in the
pook/ceel/volume No. M-83 at; page 9608 thereoi,
snstecument/microfilm No. ) and by

liable
of $43: 000.00,

for the payment to the lienholder of an
dated June 14,
trust deed or land sales contract (the jnstrument just
ljen or recorded lien); the said lien
Records of Klamath
or as a documem:/fee/file/
reference

1983, the payment of

County,Ocregon, in

heceby is made a part of this

agreement; the lienholder is now the owner and holder of the said obligation and lien

ard the purchaser knows the ‘terms,
‘ The seller has sold and conveyed
lien, or an equitable interest; thecein,
purchasec,

‘release the
obligation;

‘ NOW, 'THEREFORE, in view of the premises
agree as follows: :

1. The principal of said obligation novw unpaid is

interest has been paid theceon to (22O

conditions and provisions thereof.

the real property described in said recorded
and the whole thereof,
and both the sellet and the pacchaser have

to the above named
requested the lienholder to

seller from any and all furtner liability under or on account of said
the indebtedness evidenced thereby and/or said recorded lien.

and for value received, the parties hereto

I
s 2({p, 91l — and no more:
1969 , and no later; the only

2

other sums secured

2. ‘'The purchaser hereby
lien and covenantsy promises
and each of them, .
the time and in the manner and in all respects
each and all of the obligations provided in sai
by the cbligor therein at the. time,
required, to be
‘lien, all as though sai
originally been made,
covenant:s and agcees to save the selleu harmless
claims and demands whatsoever arising of vhich
the indebtedness secured thereby- '

assumes all of the
and agrees to

h and all of

3. Seller is hereby released from
aforementioned lien. Hevever
affect or be construed to affect the priority of

. liens, charges Of encumbi;ances oLy except
release or affect the 1linbiiity of any

lien.

4. In the event there has been
any reserve or other fund
other charges the presernt amount thereof is
transfers to the purchasier. all seller's cight,
as seller's right, title and interest.
credits in connection

established
from which to pay

5. In construing tthis
- singular includes the plucal,
includes the feminine and the neutec.
the obligations of each! shall be

6.  This :Lnstmmen:t I»inds and inures to
require not only the izmed
administratorsy

the
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may arise

further liability
nothing herein contained or

taxes.,
$ NONE; the

by said recorded lien which ace now unpaid are NONE.

seller's liability under said recorded

and with the seller and lienholder herein,
to pay caid unpaid balance of said obligation with
as therein

the interest at

rovided, to pay and pecform

in the manner
the tecmns
and said recorded lien,
execut:ed .and delivered by the purchasec.

and conditions o

and each of them, had
purchaser fuctherc
defend seller from any and all

under said recorded lien and

and to

to lienholder pursuvant to the
done pursuant hereto shall

aajd recorded lien over any other

as herein otherwise expressly provided: to

other party
or hereafter be liable undex: or on account of the

or pacties whomsoever which may now
obligations secured by said recorded

in connection with said recorded lien
assessments, insurance premiums and
seller hereby assigns and

title or interest in said fund as well
in any refunds,
with payments at any time heretofore made.

return premiums, rebates or other

jnstrument and whenever the context so requirces, the
and plucal includes
If the purchaser
joint and several.

the singular and the masculine

herein is more than one person,

penefit of as the circumstances may

ijate pacties hereto put their respective heirs,
executors, SuCCesSSOLE in interest

and assigns.




IN WI'mESS WHEREOF, th pact;e.s her:eto have set theu: mpective hands and seals
“in trlphcate on thi.s, the- cIay and year fu‘st above written.

LIENHOLDER

, e, | e T L
qﬁm me Z’ é’/ﬁw/ - Wpbred V. fins,

PURCHASER‘ ;

STATE OF OREGON, County of I(:laxtath)ss:
i : ., & Cheax
PERSONALLY APPEARED _J -y plesch. i) Chuse -  and acknowledged the
fo_egoxy instrument to be 4 ’b, (A voluntary act and d before me on thls o
day of Mgach. . 1991__)_. s L2

- - e
p& ;{{’MéZﬂg é EULQQZU\_J SRy
NOTARY BUBLIC L

My Comn:.ssmn Expires: é /L ﬁﬁ e :

°T\TE OF CREGON, County of l(.laz.at:h)ss.

AT

inaalaa i TS nr\r\rvanun T : ‘ anA AnAbnAcl Maoﬂ Q-J:Q
“SYATE OF CALIFORNIA
"COUNTY OF ->onomA ‘
Y i e [ .
dna ; : : o
~ oN (N h 1 b~
: :undersxgned o Notary Publicin }j.nd for said County and ST , personally appeared

Lada “mn\ N. NQ‘\—M K\N&

! OFFICIAL SEAL
1 * CAROL RYAN
) - NOTARY PUBLIC - CALIFORNIA
2ol mmcwnomc:m

% SONOMA COU : Lo ‘ .
27/ iy commcson B Aotk 1, 1990 it kﬁ‘/ exauted it.
‘ ‘ ' N

otaxy s S:grmture

GENIEPAI. ACKNOWLEDGMENT
Form :\o 16 Rev.7-82 i

formec is the : - pr:e.ndent and that the latter is the

secretacy of ¢ a cor:pox:atlon, and that the seal
affixed to the foregoing instrument was ngned and sealed in behalf of said corporation
‘and that said instrcuemt was signed and sealed in behalf of said cocporation by
authority of its board of diicectors, and each of them acknowledged said instrument to
be its volunatary act and ceed. befoce on | » 199 .

o ‘ w5iiag- . STATE OF OREGON.
%\&9- , géﬁfn Coumy of Klnmnth s
BRVAVE & s : ;’ : ; Filed for record at request of
: ‘ Mountain Title co.
on.this _29th __ day of __June AD, 19 90

at. . 11:08 o'clock A M. and duly recorded
in Vol. M90 of __ Deeds Page _ 12814

‘Evelyn Biehn Caunty Clerk
By Lo e,

Deputy.
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