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‘THIS TRUST DEED, made this . 29%h........day of
e DL S.‘Rro,ne.c;Leg.;..a.’.?.ax.t,nership...;

as Grantor,

temore

as Beneficiary, :
Y . L WITNESSETH:
i« Grantor irrevocably grants, bargarins, sells end conveys to trustee in trust, ‘with power of sale, the property
Klanath : . County, Oregon. described as:

Lots 12, 17, 18719 and 20 of the Resubdivisish Plat of Block 23 of INDUSTRIAL
ADDITION, according to ‘the official plat thereof on file in the office of the County .
Cle;k; of E{lama“th"CQunt;(, Oregon. : :

Tax Account No:

Do .
3809 ()33BA 00200, 3809 033BA 00300, 3809 033BA 00800

together with all and singular the tenemeris, hereditaments and appurtenances and all other rights thereunro belonging or in anywise
" now or hereaflter appertaining, and tha renis, issues and prolits thereos and all fixtures now or hereafter attached 70 or used in connec-
< tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORM!ANCE of each agreement of grantor herein contained and payment of the
‘um of | ,'>QNE.HUNDRED;NINETEENgTHQHﬁéEPJ*ND 0/100-=———mmmmonl i o CTTTTT

(Sl 199000000) ; G . s Dollars, with interest thereon according 1o the terms of a promissory

aote of even Jate kerewith, payable to Deneliciary ar order mades by grantor, the tinal payment of principal and interest hereof, it
710t saoner pald, to be due’ and payabls’. PEL. terms of| note_ e, 19

The date of maturity of the debs secured by this instrument is the date, stated above, on which the final instaliment of said note
Necomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
vold, conveyed, assifined or alienated ¥ the grantor without firse having obtained the written consent or approval of the beneficiary,
rhen, at. the beneficiary's option, all obligaticns secured by this instrumqnt, irrespective of the maturity dates expressed therein, or

herein, shall bacome immedintely due an. peyable,

To protect the security of this trust dved, grantor adrecs: X . L .

1. To protuct, presesve und ma i i araoperty i iti #ranting any easement or creating any restriction thereon; {c) join in any
ond repair; not o remove or demolish. any buildin, subordination or other alteemnent affecting this deed or the lien or charge
ot (o commit of permir any was'e of said propé ey, : : thereof; (d) reconvey, withour warranty, all or any part of the property.

. To ‘cdmplete or resto T q onli firantes In_ any reconveyance may be described as the “'person or persons

e # s legally entitled thereto,” and the recitals there'n ol any matters or facts shall
or. . : ive K N . ustee's fees Jor any of the

L To comply with ali Taws, i . 13 covenants, condi. - than §5.

d restrictions allecti, :F = Y 30 requescs, to . 10. . beneficiary may at any
Join in mrecuting such is i pusivant 2o the Uniftorm Conmer. time without notice, eil i son, by 4 receiver to be ap-
cial Code as the  beneficiary may require and' ta pav los filind same i the' pointed by a court,’and without redard to the adequacy of any security for
2roper public ollice or alficés, as well ‘a3 the sost 6/ all Jien searches inade the indebtedness heteby secured, enter upon and take possession of said prop-
By Kling ofticers or searching ajencies as may ; be cleemed desirable by -the  erty ‘or. any part thereol, in its own narne sue oF otherwise collect the rents,
bereliciary., - . o 1ssues and profits, including thoee past due and unpaid, and apply the same,

4. To provide ard contituously maintain itiarance on the buildings i ion, including reasonable attor-
now or hereafter errcted on the ‘said premises tgainst loss or damage Ly lire ! o i s . and in such order as bene-

ard such other hazards as the b tigiar 14 timpa Lme requirs, in
&t amnurt not les than § fuir 'iﬂgli?u 612! vaiﬁé .. Writlen in 11. The entering tpon and taking possession of said property, the
€ompanies  scceptible to the benaliciary, with loss payable to the lattee: all  collection of . such rents, issues and prolits, or the proceeds of tire and other
policies of insurarce shal’ be delivered to the Ltnel.nmry 45 s00n as irvured; H ance policies or [ ion or awards for any taking or damage of the
it the grantor shall fail sOf any reason to pr e v such insurance and to Property, and the application or release thercof as aforesaid, shall not cure or
drliver said policics to the beneficlazy at least .o waive any defaulr or notice' of delaulr hereunder or invalidate any act done
txn of any policy of imurance pow or herealter pluced en said buildings, pursuant to such potice,
HAr beneliciary iy pracure the same gt £rantor s exgense, _The azount 12. Upon default by grac:tor in payment of any indebtedness secured
calected urder any lire pr other insurance policy m.u. be applied by berefi- hereby or in his performarnce ol any agreenent hereurder, time being of the
Cary upon any indebtedness secured hereby and in #ieh order as bemi:al)’ o h payment and for perlormance, the beneliciary may
muy determine, or &t aplion of bereficiary the tntire. -mount 3o collected or g hereby immediately due and payable. In such an
ot part thereal, rmuy be refeased fo &ranior. Sch application or reiease shall event the benmeliciary at his election midy proceed to foreclose this trust deed
ot cure or waive' amy defauls Or totice of detault hereundes or invalidate any in equity as a mortdage or direct the trustee fo foreclo i
At dode pursuant in such g . asdvertisernent and sale, or may direct the trustee to purs
To keep said premises dpee from’ conyruct ©a lienw and to pay all remedy, either at law or in equity, which the beneficiary m.
faies, Aiiexsments and other <hariies that ‘may Le leviod or ausessed upen or L beneliciary: clects to loreclose by advertiserment and sale, the beneficiary or
Aoinst said  property - before any part of such ‘taves, aocaments and other (4 frustee shall execute and cause to be recorded his written notice of default
become pavt due ar delinguent and Proaptly lejiver receipts’ thereor and his elaction to sell the said described real property to satisfy the obligation
. aary; should the draator lail to make payment of any taxes, anboss- secured Rereby whereupon the trustee shall tix the time and place of sale, give
[renss, inturance premiuma, liens Or other chariey ".‘z"”” by drantor, sither notice thereol as then required by law and proceed to foreclose this trust deed
Ly~ direct payment or by -peoviding beneliciary iwith funds with which to in the manner provided in ORS 86.735 to 86.795.
e mach “paymient henelicisty may. at its opiion, rake pavient the o, 13. After the trustee has commenced loreclosure by advertisement and
and the ameunt sa paid, With inferest at the rats yet jo- Sewurec sale, and at any time prior to 5 days before the datc the trustee conducts the
g dether with the oblitations’ desceibed in pan . H asale, the Srantor or any other person so privileged by ORS 86.753, may cure
{nnt deed. shall bo added to and beco R g i et the default or delaults. It. the detault consists of a lailure to pay, when due,
taat deecd, without waiver of any rights arisim? fromy breact of any of the sums secured by the frust may be cured by i
Crwcnanis bereof and lor such payvents, with it eresf .. alaresaid, the prop- i i
acly  hereinbetore - dencribed, !;‘s w;f.; as A”” dranlor, llmg l»-bll_muv_w] l’r; the
Awne exfent that ihey are LA o the paynuwnt of 4, e <hhigation herein . y n ur.
v tibed, and all wuch i tely clue and payable with- ﬁ;',?g"ﬁg:i,m,zsf%:,d_ 1
it notxe, and the minpayment thereot shall, at the otion of the beneficiuy, defaults, the person effect,
render all sums secigrsd by this trust deed immudiatel; due and payable and ard ex;;enses actuall
corstitule & breach of this trust deecl, g : todether with trustee’s
- - To pay all costs, fees and expenses ol rhis vrust including the cost by Taw,
of title search as well as the Sther costs and expt nses (.f the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in onnectin with or in enlorcing this obligation vand frustee’s and attorney’s place designated in the notice ol sale or the time fo which said sale may
fasy actusliv incurrad, g : : A be postponied as provided by law. The trustee may sell said property either
7. To appear in and deferc! Ay action. o1 proceeding burporting .ro in one parcel or jn separate parcels and shall sell the parcel or parcels at
allect the security b be, fruntees and in any suit,  ucpion o the highest ‘bidder ‘for cash, payable at the time ol sale,
iMtian or proceedin, i bens 1 re I8y appear, inchulir g shall deliver to the purchaser its deed in form i
any | suit for the I N 1 ¢este and expenses, i the H
cluding evadence of I iciary 3 : ;o plied. i i e deed of any matters of lact shall
anwunt o f ' i N s 3 of the fruthiulness thereol. Any person, excluding the tr
i the geantor and beneliciary, may puarchise wt i wile,

IS, When frustee sells pursuant to the powers peovided Aerein, trustee
shall apply the proceeds of sale to pavment of (1) the expenses of sale, in.
clusting the JSompensatin ol the tristee and & reas m;\ublh; chargle brlrruurr's

, . N attorney, €03ty the abligation secured Oy the truse de. L (F) to all persons
e is mutually afreed that: : having vecvnded lions subsequent 1o the interest of the trustee in rh‘: trust

AN the event that any porricn or 2 ol wid property shall be takon deed a3 their interesis may appear in the order of theic priority and (4) the
uthfer the tight of erur i 3 K bereiciary shall have {he surplus, it any, 1o the grantor Or r0 Ris successor in interest entitled to such
#idAr, il it so elects, to i 3 ¥ 3¢ the monies payahlbe surplus,
ar cavpensation for wue ind, i : the anwunt require! 16. Bencliciarv may from time to e appoint & successor or succes-
PO pay sl reasonabls costs, : necessarily paid o JoIs Fo any trustee named herein or to any. SUCCEsOr trustes appointed here-
curred By geantor. in syeh . shall bt paid to beneliciary  art under. Upoa such appointment, and without convevance to the successor
asdind by it Lirst upan any reasomad le costs and c1pens e and attorney’s feey frustee. the latter shall be vested with all title, powers and duties conferrad
Both in the trial and appellate courrs, necessarily aid ¢ incuried by hene. upon any truster herein named or 7 i
fithiry in auch procendings, and the halance npp’levl Lron the indebredns o ituti - 3 i 3 benetiviary,
recured heredy: and franror adraen, ot jts own evpumse, o fakp such actkoy - i 3 COr Counlies in
and' imleuments as shatl Le necessaryt in wheaining such cor. whieh the property er appointment

rromptly wpoe beneliciary'y request, s N of rhe successor frux
. Al any tine and  from time to time upHl wrilten reguest of bene I Tr when this (eed, duly executed and
laciary | payment of lts fees and preientation of this deed and the note for ublic record as provided by law. Trustee is not
endisesement (in case of tult reconveyances, lor canct Ratior), withour allectirg Y any party hereto of pending sale under any other deed of
the livbility of any person lor the puyment of the indelsr sdneas. frustee may trust or of any action or proceeding in which drantor, benelticiary or trustee
(b} consent 1o the nuking of any Mp or plat of said aroperty;: (b) join in shall be a party unless such action or proceeding is brought by rrustee.
R . H g SRS Sl | i E

NOTE: The Trust Deed Act proeides that the trustes ‘hé.eunce: must be either on uttorney, who is an cetive member of the Oregon State Bor, o bank, trysy company
@ 13vngs and loan eisoziation otthorived 10 do busit ess 1irder the laws of CGregon or the United States. a title insuronce company authorized to insure title 1o reat
property of 1A stare, g subsidiories, affiliotes, ogents or Eronches, the United fitctes of any ogency thereot, or on escrow agant licensed under ORS 696.505 10 &75.585,

ik ecwrmrng e @ e




N———

'(l!‘ Qc signer .i the dhhave is o corporal lu,

The gtanmr covenants and agmcs m a':d with the benehc:ary ‘and. those cIa:mmg under him, that he is Iaw-
fu!lj' ‘sejzed i m iev simple o! ‘said” descnbed réal propertv and has’ a valid,” unencumbered title thereto

The grantor warrants that the procec c's ol 'he Ian lepresemed by the above described note and this trust deed are:
Ca)* primazily for grantor’s personal, 'amilv or household gurposes (sre Important Notice below ),
(b) for an <wr4anuat:on, or (even il Hranfnr is & natural parson) are for business or commercial purposes.

. This deed )pphrs to, inures to the lu nehl ot ard binds all parties hereto, their heirs. ledatees, devisees, administrators, executors,
personal reprasenvatives, successors and assigins, The tesm beneliciury shall mean the holder and owner, including pledgec, of the contract
secured hereby, whether or not named as a benel ciary herein. In construing this deed and whenever the context so requires, the masculine
gonder includes the lemmme and the neutcr, and 'he smgular nuerber includes the plural,

IN W'ITNESS IVHEREOF uud prantor has hérPunto set. hxs hand the day and year first above wntten.
[N . : Da&as Propertigs, a Par
<

T TN FORTANT NOTICE: Delste, by lining out, whishevar warranty (o) o (b is o Sese o
not applicoble; if wamanty (o} is ¢pplicable and the buneficiary is @ :md tor
an juch word Is defised o the Truthein-lending Act und Rogulatien 7. ' the
Ibern-Ficiary - MUST toeaply with the Act and Regylatien by moking required
Eiscd ssures; for this purpose use Stavens-Hess Foim Ne. 1319, or (quwe:kn'
"ﬂ e« mplicnce with the Ach is not mquind dlmzard #:is notice.

i

5

3

"-" 1he fornw of arJu'm\MgeM! oppotite.)

' df ATE OF OREGON, Ly . 51‘.47'5 o
: ) a3, :
- Countvof ... L(lamath ; 2

“', i This i #}L}ggs acknowledged belom me on Ths instrument was acknowledged before me on ... o el
.June og/ il : 9., by .. -

_as ..

. County of .

Mctary Public for Oregon
(SEAL)

ﬁ)é n M cornmission expires:
NOTARY PUB / ,
%\(y Commisiisn Expires, s REQUEST rcu FULL RECONVEYANCE

. . rfﬂrhud only whert ohligatiens have bsen paid.

'TO;.' ..... v e it TR - ‘Tr:;-ltee

Tha undcnn:ned is the legal owner and holder of all indebtsdness secured by the foregoing trust deed. All sums secured by said
13t desd have been fully raid and satistied. Year hereby are directed, on payment fo you of any sums owing to you under the terms of
yaid trust.deed or pursuant to statute, to. camel all evidences o! indebtednesy secured by said trust deed (which are delivered to you
herewith togethei w:th said tru st deed) nnJ fo reconvey, w:thou( warranty, _to_the parties designated by the terms ol said trust deed the
mm now held by }ou under the same.’ M:ul reconvayance’ and Gocuments €07 L L il s i e e

i

' ‘DI,‘.TED: L

Beﬁeficiary

’I‘RU ST DEED 1 T STATE OF OREGON, }ss_

T (rORM. Ma. WSt} ’ e County of Klamath
STEVENR NESS LAW PUS B0 PORTLAND. OME [ T[T TG L ce o I certify that the within instrument
was received for record on the 29th.. day

S b
D & S Properties, a. Partnnts
11041 Wild ‘Plum Dr: = g
,Klamath l~nlls, OR .97601. .

Granl or

‘ s#@ée 'Rsﬁém)eﬁ

. .. FOR page or as fee/tile/instru-
Charles D'V Whit‘.tgmore by T RECORDER'S USE mcnf/mxcrohlm/receptxon No....169330,
'B.0. Box 634 ) L ) Record of Mortgages of said County.

1 Klamath. ] alls,. OR ke 92601 : Witness my hand and seal of

Beneticitry

sy | ) County affixed.

AFTER R;'ECORDING RLETURN TO ¢ :
Klamath First Federal ' | ‘" .. __Evelyn.Biehn..County.Glerk..
Main St‘_r(ect Branch : NAHE . TTLE
(Collectida Escrow Dept.): || 3,00 - By Dt de s X YUst Lottt Doputy




