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« o DEED OF 'TRUST
' 'HIS DEED OF TRUST {Sec r%i‘amme.w-m mads on ..une 2
1990, . The grantoris araM 1ab .

....... pavessstamacaupnysraTtaspeaneTy

‘Borrower™). The trustee is -

3 o

of i kb .s.an.d...s,ix.,hnndx.ed...an_d...no./.lo‘o....................

.. Dollars (U ). This debt is evidenced by Borrower’s note

dated the same ugy ent L;‘&\g;}lc"), which provides hly ts. with the full debt. if not

- paid earlier, due and payableon.. 232 This Security Instrument
secures to Lender: (1) the repayment of the debs evidenced by the Note, with interest. and all renewals. extensions and

" modifications; (b) the payment of all other fums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance ol ;Borrower’s. covenaits and agreements under this Security Instrument and the
Note; and.(d) the repayment of any future advarices, with interest thercon. made to Borrower by Lender pursuant ta the
paragraph below (‘‘Future Advances™). FUTURE 'ADVANCES. Upon request 10 Borrower, Lender. at Lender's option prior
to full reconveyance of the property by Trust:e 0 Borrower, may raake Future Advances to Borrower. Such Future Advances.
with interest thereon, shall be secured by this Deed of Trust whaii evidenced by promissory notes stating that said noles are
securcd hereby. For this purpose, Botrowe[ irrevocably grants and conveys o Trustee, in (rust, with power of sale, the
following described pmpeny.lcma;ed mlﬂdmatb. ...................... County, Oregon:

¥y

Loti 2 in Block 27, of HILLSIDE ADDITION to the City of Klamath Falls, according to the
official'pla‘t‘thereof’ on file in the office -of ‘the County Clerk of Klamath County,
Oi'éi‘an-”' caE S 5‘55 v ‘l e R DR B
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"NDER OREGON LAW, MOST AGRIZEMENTS, PROMISES AND COMMITMENTS MADE BY US
AFTER THE EFFECTLVE-DATE OF ‘THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS

—

WHICH ARE NOT FOR PERSONAL,’TFN'(ILY?_O;R_‘HOUSEHOLD PURPOSES OR SECURED SOLELY
BY THE BORROWER‘S'RESIDENCE;PH]ST BE IN WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US 10 BE ENFORCEABLE. "
which has the address Of «.—coveer- J et
: Fhae i B [Street]

Klamath Falls,

.............................. »

I8 ’ . 1 B
coes (“Property Address”™);
[2ip Coce} : : coo
TOGEVHER WrTH ‘all the improvements now or hereafter evected on the property. and all casements, rights,
appurtenances, rents, royilties, mincral, ¢il and gas rights and profits. water rights and stock and all fixtures now or
‘hereafter a part of the property. All replaccmcms’and additions shali also be covered by this Security Instrument. Al of the
faregoing is referred to in this Security Instrument as the “Property.”

R - BORROWER COVENANTS that éo[h)wcr is la\#fulkj seised of the estate hereby conveyed and has the right to grant
- und convey the Property-aind that the Property.is unencumbered, except for encumbrances of record. Borrower warrants
' and will defend generally the title to the Property against &}l claims and demands, subject to any encumbrances of record.

. * Tuis SECURITY INSTRUMENY ci‘rgmbih"c‘s‘unifomi covenants for national use and non-uniform covenants with
. limited variations by jurisdiction toca nstitute a uniform security instrument covering real property.

' iOREGON—S'mgle Fam||y-eFNMA/FHLiWC UNIFORM lNSTRl}MENT FORM #220 489
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: orrower ancl Lender covenant and agree as follows:

"1 1, Payment of Principal and Interest; P’repnyment ar¢ Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
712, Funds for Taxes and Insurance. ' Subject to applicab le law or to a written waiver by Lender, Borrower shall pay
to Lender on the clay monthly ‘payments nie due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and asses sments which may: attsin priority over this Security Instrument; (b) yearly
leasekold payments or. ground rents.on the Property, if ‘any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

**" The Funds shall be held inan institiition the deposits or uccounts of which arc insured or guaranteed by a federal or
stute agency (including Lender if Lender is stich an institution). Lender shall apply the Funds to pay the escrow items.
Lendsr may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unless
Lendsr pays Borrower interest on the Fuiids and applicable law permits Lender 10 make such a charge. Borrower and
Lendsr may agree in writing that interest. shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an ann val accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was rmade. The Funds are pledged as additional security for the sums secured by
this Security Instrument. 3 ) ‘

If the amount of the Funds held by Lerder, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repnid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums sec ured by this Security Instrument.

"' 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

- 4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person g wed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ‘

~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeititre of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which raay attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tzke one or more of the actions set forth above within 10 days
of the giving of notice. ' ,

... 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against 1oss by fire, hazards inchuded within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. , .

‘ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewsl nutices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof cf loss if not made promptly by Borrower.

Unless Lender and Borrower othurwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dozs not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums. secured by thiz Security Instrument, whether or not then due. The 30-day period will begin
when the noticeé is given. P :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisilion.

6. Preservation and Maintenan ce of Property; Lenscholds. . Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender apirees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may inc lude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
.Lender may take action unider this paragraph 7, Lender doces not have to do so.

1 Any amounts disbursed by Lencler under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instriment. Unless Borrower nind Lender agree to other terms of payment, these amounts shall bear interest from
‘the date of disbursement it the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
. requesting payment. ’ R A L
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Borrower skall pay the Premiums re
insurance terminates in accordance v
" '8." Inspection, L
shall give Borrower noti

9, Condemmaﬁon. * The: proceeds of any aw i , di ial, in connection with
any condemnation or other taking of any part of or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. - ‘

In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether or not ther due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender oth erwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shal] be
paid to Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

i ¢ fails to respond to Lender within 30 days after the date the notice is
oceeds, at its option, either to restoration or repair of the Property or
not then due.
graphs 1 and 2
Lender Not a Waiver.
ums secured by this Security Instrument
ate to release the liability of the original Borro
t be required to fommence proceedings against any successor
Payment or otherwise modify amortization of the sums secured by this Security In
by the original Borrower or Borrower's Successors in interest, Any forb
shall not be a wajver ofor preclude the exercise of any right or remedy,

11. Successors and Assigns Bound; Joint Seversl Liability; Co The covenants and agreements of

this Security Instrument shail bind n i Borrower, subject to the provisions
agrap
Instrument

Y agree to extend,
modify, forbear or make any accommocations with regard to the terms of tment or the Note without
that Borrower’s consent. . : )

12. Loan Charges. If the loan secured by this Security Instrumen is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan exceed th: permitted limits, then: (

hoose to make this refund by reducing the principal owed
er. If a refund reduces principal, the reduction will be treated as a
piayment charge under the Note.

13. Legislation Lender's Righes, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note o+ this Security Instrument unenforceable according to its terms, Lender, at jts option,
.may require immediate Payment in full of all syms se i ity Instrument and may invoke any remedies
permitted by baragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, : : ’ :

en by delivering it or by
hall be directed to the

r method. The notice
ower designatss by notice ro Lender. Any notice to Lender shall pe given by
( stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shalj be deemed (o have been given to Borrower or Lender when given as provided
in this paragraph, ‘ ' :
; 15. Governing Law; Severa

nstrument or the Note
without the ¢onfli ision. i isi ity Instrument and the
Note are declared to be sevérable. S ‘
~ 16, Borrower’s Copy. - Borrowier shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the. Property (r a Beneficial Interost in Borrower, If aj or any part of (he Property or any
mterest in it is sold or transferred (or if 3, beneficial interest in Borrower is sold or transferred and Borrower js not a natural
person) without Lender's prior written consent, Lender may: at jts option, require immediate payment in full of 4] sums
secured by this' Security Instrument, However, this option: shalf not be exercised by Lender if exercise is prohibited by
feceral law as of the date of this Security Instrument. ‘
o If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide period
of not less than 30days from the date the notice is delivered or mailed within which Borrower mug pay all sums secured by
this Security Instrument. If Borrower fuils 1) pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Inste sment without further notice or demand on Borrawer.,
18. Borrower's Right to Reinstate, if Borrower meets certain conditions, Borrower shall have the right 1o have
ity tidiscentinued at any time prior to the earlier of: (1) 5 days (or such other period as
¥ specify for reinstatenien:} before sale of the Property pursuant ; er of s niained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. itions are that Borrower:
{a) pays Lender al) sums which then wiulcl be due under this Security Instrume N ad no acceleration
occurred;-(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred n enforcing this
Security Instrument, including, but not limited to, Teasonat:l: attorneys® fees; and (d) takes such action as Lender may
reasonably ‘require 1o assure that the lierj of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by thig Security . Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:. i :

19, Acceleration; Remedies. Lender shall give fiotice. to Borrower prior t0 acceleration following Borrower’s
breach of any co venant or agreement in‘this Security Instrunient (but not prior t¢ acceleration under paragraphs 13and 17
unless applicable law provides otherwise). The notice shall specify: () the default; (0 the action required to cure the
def ault: {c) a datte, not less than 30 days f'rom the date the netice is given to Borrower, by which the default must be cured;
2nd (@) that failure to cure the default o1 or hefore the date ypecified in tle notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Propcr‘ty.-’l'he notice shall further inform Borrower of the right to
reinstate after acceleration and the right to pring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require jmmediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of szle and any other remedies permitted by applicable law. Lender shall be entitled to
collect ' all expenses incurred in pursuing ‘the remedies provided in this paragraph 19, including, but not limited to.
reasonable attorneys’ fees and costs of title evidence. :

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice of the
occurrence of an event of default and of’ Lender’s election to cause the Property to be sold and shall cause such notice to be
rocorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Rorrower and to other persons prcscribed by applicable Jaw. After the time
required by applicable law, Trustee, W ithout derand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and plage and under the terms designated in the notice of sale in one of more parcels and in any order
Trustee determines. Trustée may postponc sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property atany sale.

: ~Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty.
expressed or implied. The vecitals inthe Trustee's deed shall be prima facie cvidence of the truth of the statements made
therein. Trustee shall apply the procerds of the sale in the following order: (a) t0 all expenscs of the sale, including, but not
limited to, reasonable Trustee’s and 3 ttorneys’ fees; (B to all sums secured by this Security instrument; and (c) any excess

“to the person or persons legally entitled to it.

20. Lender in Possession. Upon k:xccelcrmion unier paragraph 19 or abandonment of the Property. Lender (in
person, by agent of by judicially appointed raceiver) shall be entitled to enter upon. take possession of and manage the
Property and to colleet the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first 10 payment of the costs of managzment of the Property and collection of rents, including. but not

© limited to. receiver's fees, premiumsfoh ‘recetver’s bonds and reasonable attorneys’ fees, and then o the sums secured by
this Security [nstrument. S crd :

1. Reconveyance. Upon payment of al} sums secured by this Security Instrument, Lender <hall request Trustee to
reconvey the Property and shall surrender this Security; Instrument and all notes evidencing debt <ecured by this Security
Instrument 1o Trustee. Trustee shall reconvey the Property without warranty and without charge to the persun or persons
legally entitled to it, Such person of per sons shall pay any :rccordation COStS-

. 22. Substitute Trustee. Lender may from tims to time remove Trustee and appoint a SUCCEsSOT trustee 10 any
Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the title.
power and duties conferred upon Truste2 herzin and by upplicable faw.

23. Use of Property. The Propeity is not currenty used for,agricultura\. timber or grazing purposes-

24. Attorneys’, Fees. As wied in this Security” Instrument and in the Note, ~attorneys’ fees” shall include any
attorneys’ fees awarded by an appeliate court. : S )

25, Riders to this Security Insirument. If one o7 more riders ar¢ executed by Borrower and recorded together with
this Security Instrument, the covenantsand agreemcnis of each such rider shall be incorporated nte and shall amend and
supplement the covenants and -agrecrents of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable boeles)i g o

Gt Adjustable’ Rate Ridet ] Condominium Rider o ] 2-4 Family Rider

58! Graduated.  Payment ‘Rider o planned- Unit Development Rider,

[ Other(s) [specifyl EERR DA '

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in this Security
Instrument and in any rider(s) exiecuitzd bY Borrower and recorded withit.

—Borrower

it i ._..————-—~--——‘—- {Space Balow This Line For Acknowledgment}

STATE OF .. Oregdt

s
COUNTY OF ..,‘....mﬁm.,;.;‘... }
SRR R :
i ‘ ’z: . g . o 0
The foregoing iﬂs(mmem‘ wiis a;l:now{cdged before me this.....- June 28’ 199 ..
; JEAREEE St : ’ ’ : (datc)

RETER PEETEERR R L

Sarah M. Malaby
b ('pgrso‘ () acknowledging)

Srereenendpraney
' o
P //'\\

S LR HERREE R
whon mpirgds "
il ¢ 307

3
=l

L gf‘ .(SEAD)
Notary Publi s

Klamath and Loan Association

o T : ¢ -
I RIS o ST
Thi¢ instrument was peeparcd by ..




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT
A PROVISION ALLOWING FOR CHA

DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PA

This Rider is made this

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
éiv:in by the ungexrsigned é“}f ‘“Bo

ederal Savings an

{the “Lender”’). of the same date (the ““Note'’) and cove i
located at ... 1750, Johnson Ave. -Klamath Fa’

SECURES A NOTE WHICH CONTAINS
NGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE VW/ILL RESULT IN HIGHER PAYMENTS.

YMENTS.

, and is incorporated into and shall

" Property Address

Modifications. In addition to the covenants and agreements made in the Security Instru

Lender further covenant and agree as follows:

f A. INTEREST RATE AND MONTHLY PA\%E&{ CHANGES
200 %, T
Sqqtember ‘

The Note lhas an *‘Initial Interest Rate” of .7
. 1st day of the month beginning on . .%
i, .12 months thereafter. T

mergsf rate may be increased

Debt (the *‘Security Instru-

rrower’’) to secure Borrower’s Note to
oan- Association

ment, Borrower and

or decreased on the

19 and on that day of the month every

Changes in the interest rate are goverred by changes inan interest rate index called the ““Index

iC.‘leck one box to indicate Index.)

(1) 0+ ““Contract Interest R:ite, Purchase of Previously Occu

Lenders”’ publis} ! : Board. : ‘
Types of endersFe%ub ished by the Fed eléazl!&org ‘é?;w g%glr(xci?séo Eleventh District

*

[Check one box to indicate whetirer there is an;y mc*ximum
 be no maximum limit on changes.} :

(1) [ Thereis no maximum limit on changes in the interest rate at any Change Date.

See Note ()] % The interest rate cannOt be changed by more than . 1.00 percentage points at any Change Date. - .

i Below ™% |f the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

creases in the interest rate will result in higher payments. Decreases in the interest rate will result

B. LOAN CHARGES

1t could be that the loan secured! by the Security Instrument i
and that law is interpreted so that the interest or other loan charg
loan would exceed permitted limits. If this is the case, then: (A) any suc
necessary to reduce the charge to the permitted limit; and (B) any sums alrea
cd permitted limits will be refunded to Borrower. Lender may choose to ma
owed under the Note or by making a clirect payment to Borrower.

. PRIOR ILIENS

, If Lender determines that all c»jr any part of the sums se
which has priority over this Security Instrument, Lender may send
shall promptly act with regard to that lien'as provided in paragrap

»_ The Index is the:

pied Homes, National Average for all Major

Instit'ut ions

in lower payments.

s subject to a law which sets maximum loan charges
es collected or to be collected in connection with the
h loan charge shall be reduced by the amount
dy collected from Borrower which exceed-
ke this refund by reducing the principal

cured by this Security Instrument are subject to a lien

Borrower a notice identifying that lien. Borrower

" gecure an agreement in 3 form satisfactory to Lender subordinating that lien to this Security Ins

- D. TRANSFER OF THE PROPERTY

. 1f there is a transfer of the Property subject to paragr.
an increase in the current Note intcrest rate, or (2) anincrea

aph 17 of the Security Instrume
se in (or removal of) the limit on

* terest rate change (if thereisa limit)uﬁ, ot (3) a change in the Base Index figure, or all of these, asa co
. waiving the option to accelerate provicded in paragraph 17. .

By signing this, Borrower agrses to all of the abov

C.

*% Withi a 1imit on the interest rate adjustments during the life of the loan of

three (+ 3.00) percentage points. = The maximum interest rate W 11 not exceed

 STATE OF OREGON: COUNTY OF KLAMATH: s

. Filed for record at request of

: Mountain Title Co. the

M. Malaby

of June . AD, 19 90 nt 2539

h 4 of the Security Instrument or shall promptly

trument.

nt, Lender may require (1)
the amount of any one in-

ndition of Lender’s

plus or minus
2.90%.

29th day

e

‘o'clock .——.p.M.; and duly recorded in Vol. M90 .
876 .

¥

‘FEE $28.00

Mortgages

on Page

" Evelyn Biehn - County Clerk

By

D)y pedew S et ds

sratlats




