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: A TRUST DEED Vol meoe pageizgoa, B

THIS TRUST DEED, mage this SO (117 v JaDUAE
PATRICIA. I, ELSBERRY... . "

HOUNTAIN TT71 ¢
- NALINE P GHLLAGHRR.

as Beneficiary,

R i Y

. WITNESSETH:
Grantor irrevecably grazj ts, bargains, sells ‘and conveys to trustee in trust, with power of sale, the property
Klagath. .. ... = - i..County, Oregon, described as:

Lot 14, Block 1 , WHISKE!?CREEK ACRES, TRACT 1162, according to the official plat

thereof on filein the office of the Cpunty Clerk of Klamath County, Oregon.
Klamath County Tax Accourt #3612-02900-00600.

- together. with an and ‘singalar the tene merys, hereditaments and adPpurtenances and all other rights thereunro belonging or in anywise
. now or hereatter appertaining, and the rents, issues and pProlits thereot and all fixtyres now or Aereafter attached to or ysed in connec-

" tion with said real estate. : :
. FOR THE PURPOSE OF SECURING PERFORIP!ANCE of each agreement of grantor herein contained and payment of the

| sum of THIRTEEN THOUSAND..FIVE . HUNDRED. AND. §0/100 —- S

- P s < Dollars, with interest thereon according to the terms of a promissory:
note of even date herewirh,, payable to heneliciary or order ard mada by drantor, tho tinal Payment of principal and intorest hereot, it

A0t sooner paid, to be due ‘and payable . .. per terms of,._Note.. e ey 19 .
The date of maturity’ of the debt sectired by this instrument is tha date, stated above, on which the final instaliment of said note
Aecomeés due ‘and payable, In the event the within u'o.-scribed‘; property, or any pare thereof, i herein is sold, agreed ta be
eyed, assigned or alienated by the graritor without. firse having obtained the wr approval of the beneficiary,
e beneficiary’s option, all obligaticns secured by this instrument, irrespective of the maturity dazes expressed therein, or
. herein, shai] become immedintely due anf pa yable, y § e

To protect the security of this tost ted, grantor agroes: - . . .

l. To proteet, nNreserve und maintain §yid property in good condition Rrantind ang easement or Creating any Jrestriction theseun: f¢) join in any
ond repair; not fo remove or demolish any b, Idin,{ or improvemens thereon;  subordination or other adreement atlecting this decd or the fien or charge
POt to commit or permit any wasre of said property. R thereof; (d) reconvey, without warranty, all Or any part of (he property. The

2. To compliete or restore’ promptly and in dood and workmanlike Arantes in_any reeon g 1y be describmd ay "person or persons
wanner any building or improvement which oy bs constructed, damaged or legalty entitled thereto,” and the recitals therein of ANV fuatters or laces shall
destroyed theceon, and pay whem due all costs inarrred therator, be conclusive proal of the truthtulness thereot, ees dees lor any of the

B 3. To comply with alf laws, ordinances, Lredasations, o venants, condi. Services mentioned in this paradeaph shall be nog Iess than 35,
tions and restrictions allecting said | perty; il the b Licinry sa regueats, fo . 0. Upon any delault by Arantor hereunder, beneficiary may at any
Join in executing such financing ntatements pursuant L3 the. Unitorm Cornmer. fime without' notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary maz require and o pador filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or ollices, as well ay the vost 51 all lien searches made the indebtedness hereby secured, enter upon and take Possession of said prop-
by liling officers or searching ajencies as may ibe t'semed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. Sl . oy i + 1ssues and profirs, including those past due and unpaid, and apply the same,
. 4. To -provide and continuously  maintain insurance on the builcings less costs and expenses of operation and collection, including reasonable attor-
realter: erected on the said premises againsg oss or damage by fire ney’s fees upon any indebtedness secured hereby, and in e order as bene-
ds as the beneliciary may - brom: titne to time require, in ticiary nyay determine,
an. amount not less than § . [ sl Written in 11. The entering upon and taking possession of said property, the
caompanies - acceplable to the vable to the collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shal’ be i insurance policies or compensation or awards for any taking or damagde of the
if the grantor shall fail .os a s 10 “procu. e - ins 4 property, and the application or release thereof ax aloresaid, shall not cure or
deliver sxid policies to the beneliciary at least Litteen r. waive any delault or notice of default hereunder or invalidate any act done
tion of any policy ‘of insurance ‘now or herealier sai illings, pursuant to such notice.
the beneficiary . imsame at graator’s " ! 12. Upon default by grantor in payment of any indebtedness secured
Sollected under ‘any fire ‘or other i fance policy may be applie beneli- hereby or in phois pe-llarman{-egol any agr’:emcnt hereunder, time being of the
ary upon any infebtedness secured hereby and in’ such order as benelisiary essence with respect 10 such payment and/or perlormance, the beneliciary may
may determine. or at option of benel ¥ the eatire amounr so collected], or declare all sums sccured hereby ; i and payable. In such an
any part thereol, raay be released to grantor, Such afplication or release ) all cvent the beneliciary at his of . ceed (o foreclose this truse deed
not cure or.waive any default .or notice of delauly chersunder or invalidate zny in equit to foreclose this trust deed by
act done pursuant to such notice. ; H advertisement and sale, or may direct the frustee 10 pursue any other right or
To keep said i Jiens and 10 pay’ an remedy, either at law or in equity, which the beneficiary may have. In the event
? levied or assessed upon o the beneliciary elects to foreciosy by advertisement and sale, the beneliciary or
’ JIssessments and other 1 and cause to be recorded his written notice of default
chardes become past due or dehnque_nt and prom #liver receipts ther elor the said desceibed real PrOpETty $0 satisly the obligation
to ‘heneliciary; should .the Srantor fail to make wment ol any taxes, assess. y wheteupon the trusree shall fix the time and place of sale, give
fents, -insurance - premiums, liens or other charge: payadle. by Rrantor, either notice thereol as then required by law and proceed to foreclase this trust deed
by direct payment or by providiag beneficiary. with funds with . which: to in the manner provided in ORS §6.735 to 86.795.
make such payment, bencliciary roay, ar it opbon. make payment thereol, 13. After the trustee has commenced loreclosure by advertisement and
and the amount so paid, with intervst at the rate wt Loreh in the nate secured sale, and at any time prior to 5 duys belore the date the ‘trustee conducts the
hereby, ith the obligations described in paragraphs 8 and 7 of this sale, the grantor or any s ivi " ORS 86.753, may cure
shall be added to and Becomme a par: of the debt secured by 1his the defaul? or delaults. i H when due,
, ‘without waiver of any . rights arising " from breach of any H
Covenants hereol and for such Payinents, with intirest o+ aloresaid, the p1o0-
erty “hereinbefare duscribed, As: well a8 the gramior, sFall ba: bound to the
same extent that thev are bound lor the the obligation herein
described, and all such payment: ‘ue and payable with-
out ‘notice,” and the nonpayment = B :on ol the beneliciary,
rendor all sums secured by this trust deed i i “due and payable snd and expenses actuallv incurred in
constitute'a breach of rhis trust deed. i Lo : - i todether with trustee's

+ 10 pay_all costs, fees ancd expenses of fiis fey5p inciuding the cxnt, by law.

ol ‘title seorch as well 20sts and expenses .o; the frustee incurred 14. Otherwise. the sale shall pe held on the date and at the time and
in connection with or his obligation and tesstee’s and Attorney’s place designated in the notice of sale or the time to which said sale may
lees actually incurred!, L 5 - be postponed as provided by jaw, .The trustee may sell said property either
preceding purporting 1 in- one parcel or 'in separate parcels and shall sell the parcel or parcels at
Of trustes: and in AV S agction o - the highest “bidder ‘for cash, payable at the time of sale. Trustee
or ftgstee may apacar, includ iy shall deliver 1ot ser its deed in form ns required by Jaw conveying
pay ol cots and cxpenses, in the p 50 3 without any covenant or warranty, express or im-
I atrorney’y tees: 25 nlied. itals in the deed of any matters ol luct shall be conclusive proof
“in all cases shall . of “the truthlulness thereol. Any excluding the trustee, bt including

fixed by i in the évent of an appesl 1em any judgment the grantor and beneliciary, mayv purchase at ¢l sale. A
decrac of the trial court, grantor further agrees to Py such sum as the B 15, When trustee sells pursuant 1o the paowers provideg herein, trustee
prllats court: shall adjudde reasonable as the brnrl:piar)r‘q or trustee's attor. ; he expenses of sale, in-

ney's tees on ' such appeal. i i S E @ reasonable chae frustee’s

x N attorney, (2) idation s ¥, the trust deed, (5; t0 an persons

It is mu{"a”y agreed that: having recor: liens subsequent to the interest of the rustee in the trust

8. In the event deed as their interests may appear in the order of their priotity and (4) the

undet the ri, r . & X surplus, it ary, 10 the grantor or 1o kis successor in inferest entitled to such
right, if it so elects, i dya surplus.

as cornpensation for i i i ! nount requiref 1§, Beneticiary may from tine to time APPOINE A suceessor or succes-

’ fees necessarily paid or Sors 0 any trustee named herein or to ANV SuCCessor frustee appointed here.

Benetici, under. Upon such appointment. and without convey.
frustee, the latter shail be vested swith

in such proceedings, and the b, 3 i e Stuti v e v xecuted by beneliciary,
secuted hereby; and grantor Afrees, at . € such actions; ic reorded in the mortgage records of the county ar counties in
and ‘erecute yuch instruments as shajf Sy i aitaining such oM~ whAkch the PIOperty is situated, shall be comlusive proof of propes appointment
" pensation, promptly upon beneliciary’s request. i y i of the succesor trustee,

: ., i from time o time upoy writlen fequest’ of bene. ! 17, Trusteo accents this trusr when (his deed,  duly ecrecuted and
ficiary, . it ! ion of this deed and the note for : acknowledied in made A public record as provided by lawl Truster is not
endarseme R s, for cancelation}, withut alfecting obligated to notily any party hereto of pending sale under am: other decd of
the liahility of any person for the payment of the irxlebredness, trustee WAy L trust or of any action or ﬁ'w!fd;nﬂ in which drantor, beneficiary or trustee
(a) consent' ta the making of any map or plat ol raid preaerty; (b) join in . shall be'a party unless such action or procecding iy brought by tristee.

NOTG ‘ The Trust. Dy . ide [ < 3 ‘arney, who is an . acive member of the Oregon State Bor, o bank, |eyst <ompany
Of 1avirgs ond :loan i €15 urcar the laws iof Oreg3n or the Unired States, a tisle insurance company autharized 1o insure title 15 real
Property of this state, ogents ¢r brorches, the United Stutos or ony agency thereof, or on escrow agent licensed under ORS 696.535 to 656,585,




: The gmntor covenant's ‘and a[!ree § to and thh h’:e benefxcxary and those . claxmmg under Ium, that he is IaW-
fully seized:in: :fee -simple: of- said.- descnbed real propertv aied has-a ‘valid, unencumbered title thereto except:
I"ortgage recorded in Volume MN77, ‘page 22267, Klamath County Oregon in favor of Farmer s
Home Administration; Hortgagee recorded July 3, 1985, in- Volume(MBS,b'page 10348 and
ina cln state en recorgeg Ju1¥ 2 "y 285 Yo% MB5, page 10354, Records of Klamath
9 &dmln
Eoug {;at he &3?3:}&?13‘)?&1 orevir -e:end the same’ agamst all persans whomsoever.

EE ¥ B i

The grantor warrants that the procee xis ol the loen repres»nted by the above described riote and this trust deed are:
&)* primurily for drantor’s personal, fam:ily or household purposes (see Important Notice below

X%KIHQEXWKX‘XXX%W m(ﬂémﬁmxmmxxmxmmxmxxm Xﬁzﬂ’xXX&X.XXX

This deed apphes to, inures to the banellr of and binds. all parties hereto, their heirs, legatees, devisees, administrators, executors,
peraonal representatives, successors and ‘assigns, The term beneliciary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as a iYeneficiary herein. In construing this deed and whenever the context so requires, the masculine
includes the inine ard the neuter, anc! the singular number includes the plural.

IN WITNESS WH EREOF s.ud ;frantor has hereunfo set his hand the day and year first above writlen.

* IMPORTANT NOTICE: Daslete, by llnlng out, an hamr wurmnly {a) or (hb is jgdmj Z’é%

not applicable; if viarranty (o} Is ¢ plicable ond the honeficlary Is o croditor
as :uf!: word, ‘ls defined In the Tn‘:th-nn-l..ndmg Act und Kngr:lanon Z, ‘)h- PATHICIA J. EL’{BERRY

. boncficiary - MUS[:M;ﬂy with-the Act and Regilatism by making requlred
for. this purpon use Stavens-Ness Form No. 131%, or equivalent.
with, 3 A:f 15 xsol mquind dhugurd !bu notico, f

(u m ﬂgm ] ove s o carg
‘d (iuwy chmm bﬂp’!d.)

STATE GI-‘ (5REGO ot i ST.ATE OF OREGON.
'Cod)ltyolr' : ﬁl 2 ) .) o : ’Coum‘yol S
is instrument was acknowledged belore me on
» by :

Notary Public for Oregon
(SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be usad enly when chligations have been poid.

s Trus ?t'e

The understgued is the leual owner nra’ hou:er of all mdeblumess secured Dby the foredoing trust deed. All sums secured by said
trun deed have _been fully paid and sanslled .You hereby are dlmu‘od on payment to you of any sunis owing to you under the terms of
said. trust deed or. ‘pursuant to nratuta, to .ca ncel:all. evid of indebted, secured by said trust deed (which are delivered to you
herevsith together w: ¢h said tmst deed) and ro- reconvcy. w:thout w.)rumy. fo tho partios designated by the terms of said trust deed the

mlla!u nou' held by )ou under th~ same, Mazl remnvayance and doc..:menta to oo

- Bene! ic:;ary

‘Do net lese or dustray this Trust Daed OR THE NO(E wiich “, securss. Both st he delivared tu the trustes for ion before yance will be made.

'TRUuT DEED SER STATE OF OREGON, }ss

©(FORIA Ne. 381) T I R S : U "County of ..... Klamath
TEVENS NR3S LAY 2UB CO., PORTIANG. ORE. i : ; . IR I certify that the within instrument
: ; was received for record on the .‘.29.thday
EMFICIA J""J"l‘SBBRRY sl i Of oot I ey 19,90
P.0, Box 237 : : S [ : S at 3:34) _ oclock

:Beat‘hy, -OR.. 9 1621... ; Gumm_ o SPACE izsmvsn
: AT i S IE FOR

Y o RECORDIR'S USE ment/microfilm/reception No.

P 0. Box 898 - Whiskej Creek I pnch : Record of Mortgages of said County.

Sprague. Biven, OR. 976:’;%;;;;;;“ 1; o S Witness my hand and seal of
' ] County affixed.

AFTER RECORDING RETUHN TO

MOUNTAIN TITLE COMP AN! OF . S ‘ Vwin-Bvelyn Biebn,.County. Glerk..
'KLAMATH COUNTY =~ A . NAMK nTLE

Crv e i lree $13.00° By@MM’MDeputy




