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 UNITED STATES DFPARTMENT OF AGRICULTURE
'FARMERS HOME ADMINISTRATION

ASSIGNMEEI OF INCC)MPQ_'E"ROM SALE OF REAL ESTATE o AIRITY
. KNOW ALL MEN BY THEZE PRESENTS. that the United states
of America, acting through the Farmers Home Administration,
United States~Department}ofiAgricdlture (nereinafter called
the “Governmantﬂ), is the holder °F insurer of promissory
‘notes in the amount of: Or Hundred r Thousand Six
Hundred Sixty-two;and‘69‘ ) 3 s 2.69),
. (hereinafter called the 1y, evi i loan in sail
- amount made to wi11iam Gallaghex decease and Nadine
;~Gallagher. husband and wife, of Sprague River County of
"~ Klamath, tate of Oreizon (hereinafter called the
: "Borrowers"). and secured by a mortgaze on certain 1ands in
*Klamath‘County; oregon, filed on Ngvember 15, 1977 and July
3, 1985, in the office of the recorder of Jueds in and for
Klamath County, Oregon at Klamath Fallss

NOW THEREFORE, in‘consideration of the government's

permitting Borrowers{ 2y & portion of real estate

described as follows: S 1, Whiskey Ccreelk Acres,

Pract 11162, according to the of jal plat thereof on file
in the office of the County clerk of Klamath county, under
an installment salesicontract (LereinafteT called the "Land
Contract“), unto patricia J. Elsberry of Klamath County,
Oregon, (herainafter called thej“Purchasers"), the RorToOWeTrs
fhereby sell,. assisgn, rransfer and convey O the Government,

. for itself, oF as collection agent, all proceeds due and
owing Borrowers under: the LandfContract. payments to be made
as follows:i .. S :

1{ Uponéexecutioh of the Land Contract, BorTOWETS
shall pay to the,Government, from the down
payment xeoeived,'the sum ©of 3$0.00.

2. Monthly payments in the amount of One Hundred
Forty-seVeh znd 22/100 dollars ($167.22) shall be
paid to the government on or before the 15th of
aach month. :

Borrowers hexeby covenant that they have made No otheT
assignmentior encumbrance of 'said proceeds.

Borrowers avthor chasers. their heirs.
. executors,‘a A to pay to the
“‘Goyernmentgthe afior i 5 i ~ ta become owing
o Borrowers andex th c payable TO
Farmers Home Administration; 3 to the FmHR

Ccounty Supervisor at Klamatnd Falls, Oregon oOT to such other




person as ‘may be des:.wndtc,d :Ln wrn.w.m, by the State Director
rof Farmers Home hdmlnlstratlon. until nutltled in writing by
the FmHA County. Supervxﬂov of the +arminatzon of this
’BSSLQnment.

Thls assignment shall telmlnatc when the aforesaid
lndebtednecs of the Boxrcwers shall have been paid in full
or when the purchaser has completed all payments u undexr the
;Land Conhract, whlchever HCCUrs first: provided, however,
~That the Purchasers shall not be liable to the Borrowers foT
any payments to. the Gove“nment which the purchasers may have
~made . subseque ime when said indebtedness of the
“Borrower has {in full, unless +he Purchaser
:?rECBLVcd, prior to any, such payment written notice
.- Farmexrs Home Admlnlstxat*on that the Borrowerc‘ indebtedness
' has been paid in full..

; It: is understood thaf each amount received by the
‘ﬁGovernmPnt under this: ‘assignment - shall be used in accordance
S with regulations of the Farmers Home Administration in
;ﬂeffect when such amoumt is recewed

IN WITNESb WHERLOF, THE aforesaid Bor wers foe signed
_:and sedled the: foreg01ng assignment this 6909“
‘day of: 990 ‘

( Borrowex)
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{ BoxrYoW
- ACKNOWLEDGMENT

The underSLgned Purchasérc do hereby recognize the
foregoing . assxbnment,‘and agree to remit to the Governmant
in the: manner sp601ilad in the assignment the portion of the
Llncomp prov1dcd mhereln.
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(Purchaser)
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STA'J-F, DF QREGON COUNTY ‘OF KLAM. A'Fh. ss.

|

; Fxled for xword at nequest of _________2[0\1“ tain Title co. the . 29th __ duy
June AD, 19X 90 _:}__&__2___._~ Jelock __E_M., and duly recorded in Vol. ~M30___——.
i of Mortgages on Page 12905
‘ Evelyn Biehn -Coumy Clerk
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