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16“’68 SR DEEDOFTRIU AND ASSIGNMENT OF RENTS

SATE QF' THIS DEED OF TRUST AND OF THE LOANTRANSACTION - DATE FUNDS DISBURSED AND INTEREST BEGINS | ACCOUNT NUMBER
- IF_OTHE® THAN DATE OF THE TRANSACTION

'JUNE 28, 1990 | N N JULY 3, 1990 B654 404739

SUNEFICIARY : : i ) : GRANTOR{S):

TRANSAMERICA FINANCIAL HERVICES | "' HAROLD R. POLLARD

aboncss: 707 MAIN ST., PO BOX 1269 @
airy: - KLAMATH PAT.LS, OR . 97601 : .| APORESS: 56513 HART COURT

NAME OF TRUSTEE: AGPEN TITLE & E'SCROW, INC. | oTv: KLAMATH FALLS, OR 97601

THIS DEID 4§>F TRUST SECURES FUTURE ADVANCES

By . this Deed 0! Trust, the undersigned Grantor (af], if mme than one) for the purpose of securing the payment of a Promissory Note of even date in the
principl sum of $ 21 ‘089 %m Grantor to anehc.ny named nbov'- hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale,
the followlag described property situated in the State of Otrgon. County of __ KLAMATH :

Lot 6, Block 3; LA WANDA HILLS, in the County of
Klamath, State of Oregon. .

. —~—
e

i ¢wy Together with all buildings and improvements now or hereafter erected thereonand heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
airconditioning equipment used in connection therewith, ull of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
A described, all of which is rvl!md to hereinafter as the “pn riises’™.

‘The abowe described real propeny is not currently u:ed fiar agricultural, timter or grazing purposes.

o TO HAVE AND TO HOLD said land und premises, with all the rights, privileges and appurtenances thereto belonging tou trustee and his heirs, executors,
3 administrat ors, successors and assigns, upon the trustsiind for the uses and purposes following, and none other,

=w= Grantur alto assigns to Beneficiary all rents, issues and profits of said premiscs, reserving the right to collect and use the same with or withaut taking possession
=3 of the p'rcr‘uu-s. dunnz continuance of default hereunder, and dunng continuance of such default authorizing Beneficiary to enter upon said premises andjor to
D collect und enforce the same without regard to adequiy ol any security for the indebtedness hereby secured by any lawful means,

€O FOR THE PURPOSE OF SECURING: (1) Performance of each agreement ol Grantor contained herein; (2) Payment of the principal sum with interest thereon
E', at the upresd rate in accordance with the terms and (onditions of the above2 mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,
refervnce o which is herchy made, until paid in full it or bsefore maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest
Cthereon at the agreed rale, as may be huereafter loane'l by Heneficiary to Grantor in connection with any renewal or refinancing.but the Beneficiary shall not be
abligated to make any additional loan(s)in any amount (43 The payment of any money thal may be advanced by the Beneficiary to Grantor or to third parties,
with mlrrg it thereon at the agreed rate, where any sucly advinces are made to protect the security or in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on the obligation sccured by this Deed of Trust shall be applied in the following order:

FIRST: Tu the pawyment of taxes and assessmet its thiat may be levied xnd assegsed against said premises, insurance premiums, repairs, and all other charges
and exprrses agreed to be paid by the Grantor(s).

SECOND: To the payment of the interest due an sald loan,

THIRD: To the painient of principal. i i

TO PROTECT THE SECURITY HEREOF, GRANTO'R(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary®s favor against fire
and such nther casualtien us the Henefitiary may specify, up ta the full value of all improvements for the protection of Beneficiary in suck manner,-in such
amounts, snd in such companies as Beneficiary muy from -tire to time ipprove, and to keep the policies therefor, properly endorsed, on deposit with
Benefictary  and that loss proceeds (less expenses of coller tion) shall, at. Ben=ficiary's option, be applied on said indebtedness. whether due or not, or to the
restaration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any procecdings to forecloss this Decid of Trast. in the

" avent. of Foareclosure, all rights of the Grantor in insurtnce r-olicies then in force shall pass to the purchaser at the foreclosure sale. (32 To pay when due all taxes,
tizns lincluding any prior Trust Deeds or Mortgages) und assessments that mav accrue against the above described premises, or any part thereof, or upon the debt
secured heseby, or upon the interest of Beneficiary in said premises or in said) debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
taw for the first interest or penalty to sccrue thereon, the official receipt of the proper officer showing payment of all such taxes and asjessments. (3) 1a the
rvent of default by Grantios{s) under Paragraphs 1 of 2 above, Beneficiary, at its option {(whether electing to declare the whole indebtedness secured herebv.due
und collectible or not), may (a) effect the insurance iibove provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessmenti without determining the validity thereof; and :c2 such disburseraents shall be added to the unpaid balance of the obligation securvd by Lhis Deed of
Trust and.hali bear interest from the dite of payment at agreed rate. (43 'To keep the buildings and other improvements now existing or hereafter erected in
gnod condition and repair, not to comniit or suffer any sviste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper pablic authority, and te pamit Feneficiary to enter at all reasonzble times for the purpose of inspecting the premises, to cumplete
‘within gne -hundred eighty cays or restore promptly and in a good and workimanlike manner any building which may be constructed, damaged or destroyed
shereon, and to pay, when due, all clairs for labor porforried and materials furnished therefor, {(5)That he will pay. promptly, the indebtedness secured hereby
in full compliance with the terms of said Promissory’ Note and this Deed off Trust and that the time of payment of the indebtedness herehy secured, or of any
portinti thereot, may be estendrd or renewed, and any portions nf the premiszs herein deseribed muy, without notice, be released from the lien hereof, without
releasieg - affecting the persomal tiability of any peryan £ the payment of «.id indebtedness or the tien of this instrument upon the remainder of said premises
for the ful’ amount of siaid indebledness then remaining uripaid; and no chasge in the ownership of said premises shall release, reduce or otherwise affect any
wch persanal hahility or the lien hereby created. {6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he doet tierrby forever warrant and will forever defendi the @tle and possessicn thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the saicl Grantor(s) shall fail o= neglect to pay installments on said Promissory Note as the same may hereafter
beeome due, or upon defsult in the performance of iny eement hereuncier, or upon sale or other disposition of the premises by Grantor(s), or should any
action. gt proceeding beifiled in any court to enforee anv lien on, claim azinst or interest in the premises, then all sums owing by the Grantor(s) to the
Benefirary under this Deed of Trust or'under the Feomissory Note secured hiereby shall immediately become due and payable at the optian of the Beneficiary
on the application of the ‘Besneficiary or assignee, o1 iny oither person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may eiecule or cause Trustee to execule a written Notict of Default and «f Election To Cause Said Property To HBe Sold to satisfy the obligations nereof, and
Trustee shull file such natice for record in each county svherein said propersty or some part or parcel thereof is situated. Beneliciary also shall deposit with
Trustee, the Promissory Noete and all decuments evxd-’ncu'l z expenditures se-ured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereo! ax 1equired by law, N

(22 Whenever all or 2 poattion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,
sssespmanlsg premiums for insurance oradvances made by o Beneficiary inaccordance with the terms of the Trust Deed, the Grantor or his suceessor in interest
i the trust property, or any part of il, any Benel{ciary snder a subordinats Trust Deed or any person having a subordinate lien or encumbrance of record on
the properiv, at any timi prior to the time and date set by the Trustee 07 the Trustee's sale if the power 0. sale therein 1s to be exercised, may pay Lo the
Beneficlary or ks successor in interest; respectively, the ratire amount ther. due under the terms of the Trust Deed and the obligation secured thereby (in-
cluding. coits and expensrs actually incurred in entorcing the terms of the obhgations and Trustee's and Attorney’s fees actually ncurred 1f aliowed by Law)
uther than such portion 0f the principal as would nat ther be dus had no default securred, and theteby cure the default. After payment of this amount, all
proceedingt had or institiited to foreclose the Trust [ieed whall be dismissed ur discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain in {orce the same as if no accelerstion had occutred;

¢33 After the lapse of such tume as may then be required by Juw lollowing the recordation of said Notice of Default, and Notice nf Default and Notice of Sale
having heent given as then required by law, Trustee, witheu t demand on Gruntor(s), shall seil said property on the date and at the time and place designated in
sard Notice of Sale at public auction to the highest hidder, the purchase prive pavable in lawful mioney of the United States at the time of sale. The person
conducling the sale may, for any cause he deems expedient, posspone the same from time Lo time until it shall be completed and, in every such case, notice of
pastponcment shall be given by public tleclaration thoreoi! by such persan al the time and place last appointed for the sale: provided, if the sale i1s postponed (or
longet thar: one day beyrnd the day designated in (9t Notce of Sale; notice thereof shall be given in the same manner as the onginal Notice of Sale. Trustee
shall ex¢cute and deliver to the purchaser its Deed conveyin g sald property so'sold, but without any eovenant of warranty, express or implied. The recitals in the
Deed ol anv matters or facts shall be conclusive proof f the truthfulness thereof, Any person, including Beneficiary, may bid at the sale.

Trustee shall 2pp1y the proceeds of the tale to payment «f (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee's and Attomey’s fees: (2) cust of any evilence of title procurecd in connection with such sale and revenue stamps on Trustee's Deed: (3) all other
sums Mituttd hereby: and ($) the remainder, if any, wi the person or persons kegally entitled thereto, or the Trustee, in its discretion, may deposit the balance of
ruch sr10¢wds with the County Clerk of the County i whists the sale took place.
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1 (4) Grantor(s) agrees to turrender po$ tessi o1 i “temises to the Purchaser at the aforesaid sale, in the event such possession has not
B i .‘,_b.een deited by Grantar(s).{ = L PR IR S KN . B : P

(5) Beneficiary may upposint a success of tistoe 3t any time by filing for 'record in'the office of the County Recorder of each county in which said property ot
some part ‘thereof is situated ‘a Subsiituticn.of Trustee. From the time the substitution is filed for record, the new Trustce shall succecd to all the powers.
cuties, ‘authority and title of -the Truitee ramed herein or of:any successor Trustee. Each such substitution shall be executed and acknowledged, and notice
thereof shal) be given and.proof mereuz{muﬁg. in the manner provided by law.

(8) Upon ‘payment in full by sald Graittoris) of his indebtedness héreuhder. Trustee shall reconvey to said Trustor(s) the above-described premises according to
aw, f S N R At e :

{7} Should said prnpert); or any part {hereof be taken by reason of any public improvement or condemnation proceeding. Beneficiary shall be entitled to all

compensdlion, awards, and other pa)ments or relief therefor, to the extent necessary to liquidate the unpaid balance, including accrued interest, of the
obliration secured by this. Deed of Trust. ;

(3) Should Trustor sell, convey, transfer or cispose of, or fufther encumber suid property, or any part thereof, without the written consent of Beneficiary being
first had and obtained, then Beneficiary shall have the right, at its option, to declare all sums secured hereby forthwith due and payable.

(9) Nolwitﬁsl&ndinz anything in this D.u-d of Trust or the Prémissory Note secured hereby to the contrary, neither this Deed of Trust nor said Promissory Note
shall be deemed to impose on the Grantor(sy any obligation of pavment, except to the extent that the same may be legally enforceable: and any provision 1o the
cantrary shall be of no force or effect, . :

(10)All Gruntors shall be jointly and severally liable for fulfillrient of their covenants and ageements herein contained, and all provisions of this Deed of Trust
shall inure 2o and be binding upon the heirs, executors, administrators, successars, grantees, lessees and assigns of the parties hereto respectively. Any reference
in this Deed of Trust of the singular shall be construed as plurzl where appropriate.

{11) Invalidity or unenforceability of any privisions herein shall not affect the validity and enforceability of any other provisions.

(12) Trusx{c accepts this ‘Trust when this Deed of Trust, duly ,:-;:xvcnled and acknowledged, is made » public record as provided by law. Trustee is not obligated
to notify any party hereto of pending wale under any other Deed of Trust or of any action ur proceeding in which Grantor(s), Beneficiary, or Trustee shall be a
party, unless brought by Trustee, . ;| . .

{13) Yhe undersigned Gr:mlm(s) requesis triut a copy of any Notice of Default and of any Notice of Default and of any Naotice of Sale hereunder he mailed to

him at'the address hereinbefore set forth.

I ¥

JUNE 28, 1990

IN \W'I‘NESS WHEI&EOF the uidGmkxlor huis to these presents s«t hand and seal this date

Signed, sciled and deli;kred in the )ircser;ce of:

Wiiaen 7 Grantor-Borrower 2708 D)

2 et Tl

‘Witness . ; § -Grantor-Borrower

" County of ___KLAMATH
BN : i : : ;, : - - Lt e 3
i : ORI CSSRURE N

| ; o ; : . ¢ X B
O this - 28TH ¢ dny of JUNE . Personally apﬁea'\‘red"@e Yo c"r‘x.;med

HAROLD R.' POLLARD and and

- acknowledged! the foregoing instrument to be . - voluntary act and deed.

PN
Befors me: g g /é'
(SEA.[‘) /EHZ . . My Commission expires 7/7 pd a

1Y Public {or Oregon

/

T0 TRUSTEE: k I S REQ‘JFST FOR FULL RECONVEYANCE

Dated

The undersigned is the legal owner arv) holder of all indestedness secured hy this Deed of Trust. All sums secured by said Deed of Trust have been paid,
and you are roguested, on payment to'you ¢f any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by
said Deed of Trust, delivertd to you heriwith and to reconvey. without warranty, to the parties designated by the terms of said Deed of Trust, the estate now
held by you under the namus P

Nail Heconve)/n_ncc to:

v

By

By
. Do mot lose or destroy. This Desd of Trust must b4 deliversd to tha Trustae for cancellation before raconvoyance will ba made.
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