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’TH‘:IS TRUST DEE}D;'made this ABTH..
v \( INGENT J. ,’.;}:"._I.NMANQ.US:;AMD.‘ HEBORAH. AL FIN ‘

‘DEED

as Grantor, ; ....BRAMﬁ

e SOUTH. VALLEY STATE BANK .

as Seneficiary,

Grantor irrevocably grants,

KLAMATH

LOT 5 AND THE EASTERLY 20 FEET 0F LOT 6, WE

KLAUATH FALLS, IN THE COUNTY OF

CODE 1 MAP 3809-29CA TL 2900

WITNESSETH: ,
bargains, sells and conveys to trustee in trust, with power of sale,
....................... v Countly, Oregon, described as:

the property

ST PARK IN THE CITY OF

"KLAMATH, STATE OF OREGON

together with all and singular the tenements, kerecitaments and- agsurtenances and all other rights thereunto belonging or in anywise

now o1 _hereafter appertaining, amd the rents, i
tion with said real estate. ;

ssues and protits thercof and all fixtures now or hereafter attached to or used in connec-

FOR THE PI/RPOSE OF SECURING PERFORMANCE o! each agreement of grantor herein contained and payment of the

sam of THENTY FIVE THOUSAND AND NO/100Q'S*#%x*#

e a et T T T L P R CUERL SN S
note ol even date hetewith, payabla to benefici sry

net sxaner paid, to he Jue and puyable -

Vhe date of maturity of the debt securc] by
becurnay due and pavable. In the event the within
sold, conveyed,
then. ar the Seneliciney's option, o} obligationt sevtired by
heredn, shall become inmimediately due and payahle.

o _protect tho security of this truss deed. grantor agrees:
To perotect, preserve and maintain said propeety in good condition
and repeic; not 1o remave or demalish any buslding o, inywavemens therson:
102 Uit LTt o pernul &ry waste of sail property, B
To complee 1 restorr proaigtly and in jjood ‘and  workmanlike
mansce .may building or iraprovesient which may be eonstrvcted, damaged or
destronee! therecn, and pay when due all sosts incurred therefo: .

. To womply with all laws. ordinances, regdulations.  covenants, condi-
thiny ! restrictions allecrind said proprety; if the bepeticid y so 1equests, to
Join in erecuting such financing starements pursvant 1 the 'nitlorm Commer-
cir? Conde as the heneficiary mpay require and to pay for {Ving ‘same in the
propat pablic allice or offices, x vwell 1y the cost of all Jirn sestches rmade
by liling olticers or smirching agercies ws may be dewnec! Jesitalile by the
beretia iny. : .

L4 To peavide andl continuously ‘mvaintain insuance o the buildings
o 0 lerrafler wrocted rsnhthq said pramises against s e darvuge by fire
ared wurd arher harardsoan { ) . ram diime YG tine reguire, in
A @t oot lase tha ¥ ‘Fm ﬂMOﬁNT . « writfen in
oMt s acsepiable toi fhe baneficidry,’ with Jose o able’ 26 the Intrer: all
Frdicies ¢} iroutance shait be detivered o the beneliciaty af won as insured;
o the gramtor shall lail .or any reason ro procure any such insurarwe and to
deliver s id policies to the benacticiary af l-ast filteen diys peior e she expira-
ten 0f ey paficy of insurance pow or hereafter plaied 301 said buildings,
the Geneliciary  mmay procure rhe same: at grantor's experce. The amount
collecred under any fiee on other insuratcs policy may be a-plie! by beneli-
<iacy tpen’ any imdeltedans vecured hereby and . in sach orgoer ar Yeneliciary
may deteamine. or at oplion aof baneliciary the entire amoun: so collected, or
any parf thereod, may be released to drantor. Such aposiicati or release shall
not e o wanve any default or motice CF default hercveder o invadidate any
At done purwaant to sl sotics,

5. To krep said premises free from constructiony liey and 1o pay alf
1aves, amessments and other chargdes that may be levitd ©f issessed upon or
afsintl sud property belove any part of such tares, sssestonents and other
2hatfes Lecome: past dus pr delinquent and promptly deliver receips therefor
20 Bercdaiary: should thy Jrangor fail ta make payment of ENY fares, assess—
menfe insurance preoiutns. liens or other charges pavihble by grantor, either
hy. dist paprent or by providing benetrciary with fumds with which to
make i} payrment, berwliciary may. at its option, miake Jayment thereol,
and tha tmount 20 paid, with intersst at the rate st Lyth 71 the mote secured
Bereby Nufether wirth 1he cbligations desitibed in parsd raphy 6 and 7 of this
frund fomd, shall Be added to and become a part ol (A debit secured by this
tricd cieal withant waiver of any cidhte arivind frony breags af any ol the
woweniay Aerend ard for uxh paymeents, with interest 1n al 3 esaid, the prop-
ety v pdiefore dexesibucd ge wwll as the grantor . stiall e bournd 1o the
swine ANt thst thew i Bound tor the payment of the wbligation herein
descrilad, and a8 suck piayavents shall beé immediately the ard payalile with-
Cut neticr amd the nonpaynent thecend shall, at the eotpn o the beneliciary,
veectat 3 sarn vecured by this trust deed immediately due imd payable and
constitstn o bt at thiy {rust deed, : .

§: To pay all costs. fees and ripsrses of thiv 71ise srcluding the cost
of rits: sarch as well ax the otker costs and expenses (f the trustes incurred
I eonr ection with or in anlorcing this oliligation and trustes amd Rtorney’s
Isex etualy incurred. :

7. To appear in and delend ‘any - action or proceedin d purporting: to
sllect tha security tights ar powrrs of bearliciary or trustee; wond in any suit,
action o sroceedingd in which the beneficiiry or trustee tnay goapear, including
any stit Jor the loreclosure of this deed, to pay all costs .a-d expenses,. in-
cluding evidence of ritle and the beneficiiry's or trustee’s atlorney's fees: the
Amoun? of attorrey’s fees mentioned in this paragraph " in 271 cases shall be
fived by the trial court and in the event of an appeal [rom By jucgment or
Jecree of the trial court, frantor [urther adrees to pay:. such: sum av the ap.
pellate oovart shall sdjprdfe reasonable as the beneficiar’s ©f trustee’s attors
aey’a duas on such appeal,

e is murtually ageved that: ;

A n the event that any. portuin or all of said i vpreety shall be taken
under tAe ight of rogivenr donan or copdemnation, benolica . chall bave the
SRR, L s elects, ba peguite that all o any pottion | tha arwonies payable
Ay coripwisatien dof sach zuking. which are in escess ol the rmeunt required
Ho pav_ al’ reavinable cortr expenses andd attorney's dey nee-sarily paid or
eures i Ly Jrantor in tuch procesdings, shall be pobl to: heneliciney amd
applini by it fiest upon any teascnable costs aml expenwy and attoreey’s fees,
Sath Vi ithe trial and appallate courts, mcessardy paic or itwurred by bene-
ficiary sn' such. proceedingis, and the batance appited uvpon Lhe indebtedness
secured heteby: and grantor adgrees, -af jtn own expense, 1o Laie such actions
and etstu'e such instruments as shall b necessary it obteiring such com-
pensation,’ promptly upon beneliciary's request.

*. At any time and from time to time upon written request of bene.
ficiary, pavment. ol its lees and presentation of this dred snd the note for
endorsertent (in case ol full reconveyances, lor cancellatim), w ithout aflecting
the lialvlity of any person Jor the payment of the indahtedtie s, trintee may
£a) cunsert to the makimt ol amy map otiplat ot said property: (L) join in

this instrument,

HHXE (25,000, 00) = mmmmmm mmm e

m==me=eDollars, with interest thereon according to the terms of a promissory
¢r ordor and made

SEPTEMBER_1,m199O,WIIHMREBHTS_TD FUTURE ADVANCES AND RENEWALS
rhis instrument is the date, stated above, cnn which the final instaliment of said note

Jescribed property, or any part thereof, or any interest therein is sold, agreed to be
assigred or alienuted by the gratvor without firs:

by drantor, the final payment of principal and interest kereof, if

having obtaired the written consent or approval of the beneficiary,

irrespoctive ol the maturity dates expressed therein, or

granting any ensement or creating any restriction theteon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The

. &tantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitaly therein of any matters or facts shall
be conclusive proot of the truthfulness thereof. Trustee’s lees for any of the
services mentioned in this paradraph shal! be not less thar $5.

10, Upcn ary deiault by grantor hereunder, beneticiary may at any
time without notice, either in person, &y agent or by a receiver to he ap-

. pointed by a court, and without redard to the adequacy of any security for
the indebtedness heteby recured, enter upon and take poscession of said prop-
erty ar any part theteal, in its own name sue or ntherwise collact the rents,

L issaer and probts, including those st due and unpaid, and apply the same,
Ievs corts and expienses of operation and collection. includingd reasonable attor.

i nex’s lees upnn any indehtedness secured hereby, and in such order s bepes
ficiaey muy detetnine.,

11. The entering upon and taking possession f said property, the

[ tollectinn of such rentv, issues and prolits, or the proceeds of bire and other
insurance poficies or compensation or awards for any takingd or damage ot the
property, and the application or release thereof as aloresaid, shall not cure or

: waive any delault or notice of delault hercunder r invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured

. hereby or in his petformance of any agreement hereunder. time being of the

. essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
‘event the beneticiary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the frustee to foreclose this trust deed by
| advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either af law or in equity, which the beneliciary m:ay have. In the event

; the beneficiary vlects ta loreclose by advertisement and sale, the beneticiary or
; the trustee shali execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligatn:on
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol ay then required by law and pruceed to ioreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced loreclosure by advertisernent and
sale, ard at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. If the default consists of a lailure to pay, uh.en due,
sums secured by the {rust deed, the default may be cured by paying the
entire smount clue at the rime of the cure other than such portion as would
not then be due had no delault occurred. Any other defuult that is capable of
being cured may be cured by tendering the performance tequired under the
obligation or trust deed. In any case, in addition to curing the delault or
cdelaulty, the person eflecting the cure shall pay m.lhg beneticiary all costs
and erpenses actually incurred in enforcing the obligatinn of the trust deed
todether with trustee’s and attorney’s lees not exceeding the amounts provided

 Taw,

Y 14. Otherwise, the sale shall be held on the date and at the time and
.place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
lin one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
olied. The recitals in the deed of any matters of fact shall be conclusive proof
«of the truthtulness thereoi. Any person, excluding the trustee, but including
vhe grantor and beneficiary, may purchase at the sale.

25. When trustee sells pursuant to the powers provided herein, trustee
“Aall apply the proceeds of sale to payment of (1) the expenses af sale, in-
viiding the compensation of the frustee aod a erasonablo vharde Dy frustee's
stereey, (1) to the ohligation secured by the trust deed, (1) o all persons
iving recosded lens subrrquent to the inferest ol the frustee a the trut
teedd as theie intrrests maye appear in the order ol their praority and (4) the
»ulpllum il any, fo the grantor or 10 his successor i inferest entitled 10 such
surplus,

’ 16. Heneliciary rav lroms tine 1o Lithe appoint i siccessor or succes

Dare o any frustee namef herein or 10 ANy successor truster appointed here-
cander, Ypon auch appointment. asd  without conveyance ¢ fhe successor
‘rustee, the latter shall be vested with all titte, powers aml dutivs canferred
upon any frustee herrin named or appointed hereunder. Euch such appointment
Mnd substitution shall be made by writ.en instrument executed by heneliciary,
swhich, when recorded in the mortga e records of the county or counties in
which the property is situated, shall be conclusive preof of proper appointment
wvf the successor rrustes,
: I7. Trustre accepts this trust when this deed. duly executed and
ncknowledged is made a public record as provided by law. Truystee is not
1blidated to notily any party hereto of pendingd sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciaty or trustee
‘;hall be a party unless such action or preceeding is brought by trustee.

The ‘Trust Deed Act provides that the trustes hereunder mist be either on m!erf*ry, who iy an aive member of the Oregen State Bar, o bank,
the lawe of QOregen or the United States,
«dwarfes, cffiliates, ogents or Lrondees, the United States ¢r ony ogency thereof, or an escrow ogent lizensed under ORS 876,505 1o 694.585,

s and loan asociction ouwthorized 1o do business indes
property of this state, ity scby

trust company
@ title insurance company authorized 1o insure title to real




VINCENT 2. FINNIANOUS.... .o..f =~ _ _
DEBORAH A, FINNIANOUS =~ | st 2L oclock LM, and recorded

'SOUTH VALLEY.STATE.BA!K.. |

801 MAIN ST.

o The graqt}?r covenar {s ;:}rd -agrees fo ard w:th k{(je\bgnef_ici&_zry and those claiming under him, that he is law-
fully seized in fes simple of satti described real property and has a valid, unencumbered title thereto

and {hat he will warrant ;3de furever defend the same against all persons whomsoever,

’ .
‘ The drantoc warrants thaf the riroceeds of the loan represented by the above described note and this trust deed are:
-~ 218 - o & o !,J’ M ) Jsotd L b4 4. Aot mde Joa]. 3

ord il )

f W Lo ’ et Lameas 4 a1 ROFHN 6l ® d
(b) dor an otfanization, or (oven if frantor is a natural person) are lor business or commercial purposes,

This deed applies to, inuras to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
peesonal representatives, successors an:d assigns, The tarm beneliciary shall maan the holder and owner, including pledgee, of the contract
securéd hereby, whether or not named as a beneficiar): herein. In construing thiy dded and whenever the context s0 requires, the masculine
gender includes the leminine and the rsuter, and the sir-gular number includes th ral.

IN WITNESS WHERE'(.")F, said granitor has hereunto set nd/the y and year first above written.

* IMPCRTANT NOTICE: Delete, by lining .1, whichaver warenty fa) or (b) is X.. e vide SO S
neot applicable; if warranty {0} is aplicable and tha beneficiury is a creditor NI NOUS ~

as such word is defined in tha Tru heindanding Act and Regulation Z, the < X

beneficlary MUST comply with the /Act ard Ragwlation by niaking required o

disclosures; for this purpose use Stevens-Nass Farm No. 1379, or equivalent.

i campliance with the Act is not regyired), dismgierd this novice.

{if the ilgvu' of the tab.m is o corporotisg,
1o the flarm of acknswiolgement spporin.,}

STATE OF OREGON, 04
i, Klamath'

Cyuaily o i o il ' Countyof . .. ... ... e
“‘n:x\,'.'inl’:t\)_?n’*’rxf ’w‘as aclfnowlleffged hefore me on This instrument was acknowledged before me on
LSRRI 196k by oo 9. ,by...
s Vincent.d, Finnianous and | 2

0ebqeah AZFinndancus 1| o T

Notary Public for Oseion | Notary Public for Oregon 7777

STATE OF OREGON,

. * ". e - -
(SEALD, it o .
o UMy Commission expires: R - My commission expires:

e,

tEQUEST FOR PULL RECONYVEYANCE
To ke t11d enly when ebiigatiens hove been peid.

., Trustee

The undersign;:d is the leg)il owner and holder ¢f all indebtedness secured by the foregoing trust deed. All sums secured by said

"trust deed have been fully paid and setistied. You hersidy are directed, on payment to you of any sums owing fo you under the terms of

said t:ysk ‘deed or ;}qrsu'ant' to s‘t‘ati::‘vt‘. to cancel»nAll o.ir" nces of indebted, secured by said trust deed (which are delivered to you
herewith togather with said trust (leed’; and to reconve)’, without wirranty, to the parties designated by the terms of said trust deed the
estate ‘now held by you under the sacax, Mail reconveyance and documents to

‘DATED: . . SRS S B SRR T S

Bencticiary

Ba net lese or dcciioy this Trust Daod €1 THE NOTE which i1 secures. Both must be delivered te the trusiee for ion befors yance will be made.

Ss.

+

{FORM No. a31) " [

ITHVENS. MASE LAW PUS. CO., RORYL AND. € A%,

TRUSTDEET]&) ‘ . , STATE OF OREGON,

County of
I certify that the within instrument

19 90’

L e s;v»Aé;: n:s‘:uv:o in book/reel/volume No. .M90 . on
i - (Grantor e
L b s rON page ... 1 2916..... or as fee/file/instru-
. RECORDER'S USE ment/microfilm/reception No....16910,
Record of Mortgages of said County.
Witness my hand and seal of
County eaffixed.

Bensficiary

JAFTER RECOHDING RETURN TG ¢

SOUTH VALLEY STATE BANK = ; ~Evelyn-Biehn,.County..Clerk ...

NAME TITLE

| KLAMATH FALLS, OR 97601 | By Ratucliete AN s batieteDeputy

T




