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" TRUST DEED
...day of

9. LORRAYNE B, WOOD.. husband i wife,
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June $.90) between

....... Nreemsesesessicriannany

Trustee, and

Grantor . irrevacably drants,

in L KLAMATH ...
Lot 2, Bleck ‘5, Tract 1083,
Klamath, 'State of Oregon.,

TL

- CUDE 118" MAP' '3507-58D 4200

todetier with all aed singular the tenemen.w;

tion with said real estate.

hersditaments and i purtenances and all other

WITNESSETH:
bargairs, sells and conveys to trustee in trust, with
-County, Oregon, described as:
(REGON SHORES, in the County of

power of sale, the property

rights thereunto belonging or in anywise

now or hereafter dppertaining, and . the rents. issues and profits thereof and all fixtures now or Rhereafter attached fo or used in connec-

« FOR. THE PURPOSE OF SECURING PERFORMANCE of esch agresment of grantor herein contained and bayment of the

-($20,000.00) ~-

fiof sconer paid, to'be due and payable

bacanes due and payvable.
sold, conveyed, assigned or alienated by

herein, shall becomqo immediately due and payable,

 To protect the security ol this trust deed, yrantor agrees:

1. To protect, preserve and maineain said properts in:good condition

£22if ) Dot to remrove or demolish any building or insrovement thereon;
not fo'commit or permit any waste of s1id property,” ! -

To complete .o restore promptly and in ¢ gocg’ “and - workmanlika
manner any- butkling or improvement which may be conil-ucted, damayged o-
destioyid therean, and say when due all costs incutred ‘therelor,

i i3 Te comply-swith all laws, ordinances, regu'stiort:., covenants, condi-,
Jtiond and restriccions allecting said property; il the Lenelciary so requests, to
.. fo# ' in erecuting such linancing statements pursuant 1o tte Unitorm Commer-
cial', Code ‘as the' benericiary. may . require and to rAy los hling same in the
proper . public ollice or:cltices. as ‘well as the cost ol all ’ien searches made

by tilirg officers or svarching agencies as may be teeme ! desirable by the
beneficiry. .

!4, To provide and continuously. maintain imuranze
now af Rerealter erected on the said premises againgt losi
and' such other hazardy us the beneticiary may from time to time require, in
an armount not less than § ,j)’nsyra‘ble value ... ..., written in
companies acceptable 13 the benme wciary,  with Joss pivable to the latter; afi’
policies of insurance shal’ be delivered fo the beneliciary i:s soon as insured;
il the grantor shall fail .or any reason to procure any sush insurance and o
deliver said policies to the beneliciary 1t least filteen days ptior to the expira-
tior:‘of any policy ofiinsurance now .or herealter :p'aced” on said buildings,
the bereliciary may. grocure the samwe at grantor't. ex;»:nse. The amount
collectec’ under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedriess secured hereby and in sych order as beneficiary
may deermine, or at oplion af beneficiary the entire amcunt so collected, or

on the. building.
ar ‘darnage by lire

any pas? thereof, may be releaved to grantor. Such epplication or release shall :
not cure or waive any zlelault_ar notice of detfault heround s or invalidate any .

act done pursuant to such notice.

& To keep said  premives free from construcsim Ligms and to pay all
tarex, ‘awessments and other charges that may be fevird 5 assessed upon or
againat  said property before any part:ol such faxet, s vaaments and other
chardas become st due or delinquent and prompely:, delivies receipts therefor
ta beneliciary; should the grantor fail (o make paynunt of any taxes, assess-
ments, insurance premiums, liens or otlier chardes payable by grantor, either
by direct payment or by praviding Leneficiary - witly hrvls with which to
make suth payment, bemliciary may., et its option. maks payment. thereof.
and the amount 5o paid, with _interest at the rate set {3eth i~ the note secured
herebys, “together with the obligations dyscribed in parograrks 6 ard 7 of this
trust’ decd, shall be added to and becorne a part ol the deie secured by this
trust decd, witkout waiver of any rights arising lron. brivch ol any of the
covenants hereof and fat such payments, with interest as aloresaid, the pro,
erty hersinbefore descrihed, as. well as. the Arantor, . shall. he bound ino the
sarry pxtent that they are bound for the payment f the
described’, ‘and all such payments shall be immediately due .vnd pavable with.

out nufie, arxd the nangayment thereot shall, at the ation of the beneticiary,

render a’l sums secured By this trust dived immediately due
constitute a breach of this trust deed. :
To pay. all cauts, lees and expenses of this trust iacluding the cost
of title yearch as well an the ather costr and expenses ol the trustes incurred
in connection with or in ¢ forcing this volidation and truste-'s and attorney's
tees actually incurred. . ¢ - L
7. To appear in and defend any action or’ pioceeding purporting to
aflect the security rights or powers of beneliciary or frustec; and in any suif.
action of proceeding in which the beneliciary or trustee mzy appear, including
any suit for the lorecloture of this deed, to pay all costs .and expenses, in-
cluding evidence of title and the Leneliciary’s or truste's irorney’s lees; the
amount vl attorney's fees mentioned in thia paragraph 7 in_all cases shall be
tized by the trial court and in the even? ot an appeal lront any judgment or
decree of the trial court, grantor further Afrees (o pay’ such ‘sum ax the ap-
pellate ‘cuourt shall adjudgde  rcasonable ay the beneliciary's e trustee’s attor-
ney's fees on such appeal,

It is mutually agreed thar:

8, In the event that any portion or all of said property shall be raken
under the right of eminene. domain or cordemnation, beneliin:y shail have the
right, il it so elects, to 1equire that all or any portian of tac monies payable
as compensation for such taking. which are in excess ol the mmount required
to pay all reasonable cosfs, expenses and artorney’s hies recessarily paid or
incurred by grantor in such i shall be paid t3 benebciary and
applied by it first upon sny reasonable casts and expenies and attorney’s fees,
both in the trial and appellate courts, necessarily paid ‘or incurred by bene-
ticiary in such proceedings, a the balance applied 1ipon the indebtedness
secured . hereby; and grantor agrees, at.irs own expense, to t.ake such actions
and’ execute such instrunients as shall be necessary iy obraining such com-
pensation, promptly upon L\enelicia(y‘a request, .

9. At any time and from time to time upon wiitten request ol bene.
liciary, payment of its isex and Rpresentation of this ceed and the note for
endorsement (in case of full reconyeyances, lor cancelluton), without altecting
the lisbiliry of any persan for the payment of the indvbtedness, trustee may
(a) consent to the makirg ol any map or plat of said property: (b) Join in

and gayable and

T [ poor e L Dollars, with interest thereon acc
noto of even date herewith, payable to benel; ciary or order and made
at: maturity of rnote 18

The date of maturity of the debt secited by this instrument is the date, stated above,

In thy event the \vithlry described property’,
tho grenror without first having obtained the iwritten
then, at the beneliciary's option, all obligations tecured by this instrument,

- the beneliciary elects to loreclose by advertisemnent and sale, the beneliciary or

obligation herein

. having recorded liens subsequent o the inferest cof the fiustee in the trust

oosurplus.

_ shall be a party unless suck action or proceeding is brought by frustee.

P

ording to the rerms of a promissory
by grantor, the final payment of principal and interest hereof, if

on which the linal installment of said note
or any part theteol, or any interest therein is sold, agreed to be
consent or approval of the beneficiary,
itrespective of the maturity dates expressed therein, or

&dranting any easement or creating any restriction thereon; (¢} join in any
subordination or other agreement afiecting this deed or the lien or charge
thereol; (d}- reconvev, without warranty, all or any part o} the property. The
grantee in any reconvevance may be described as the “person or persons
ledally entithed therero,” and the recirals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary
time without notice, either in person, by adent or by
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured. cnter upan and take possexsion of said prop-
£1ty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including thoss past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attors
ney’s fees upon any indebtedness secured hereby. and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection ©f such rents. issues and prolits, or the proceeds of fire and other
insurance policies or wormpensation or awards for any rtaking or damagde of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of detault hereunder or invalidate any act done
pursuant to such rotice.

12. Upon delault by grantor in payment of any inde_btedne_ss secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election miay proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event

may at any
@ receiver to be ap-

the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. 5

13. Alier the trustee has commenced foreclosure by advertisemnent and
sale, and at aay time prior to 5 days before the date the trustee conducts the
aale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault ot defaults. Il the delault consists of a4 tailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured nmiay be cured by tendering the perlormance required under the
abligation or trust deed. In any case. in addition to curing the default or
defaults, the person ellecting the cure shall pay toithe‘ beneliciary all costs
and <xpenses actuslly incurred in enforcing the obligation ol the trust deed
{ogether with trustee’s and attorney’s fres not exceeding the amounts provided
by law.
YU 14, Ottierwise, the sale shail be held on the date and ar the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
i parate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash. payable at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the drantor and beneliciary, may purchase at the sale,

5. When trustee sells pursuant to the powers provided Rerein, trustee
shall apply the proceeds ol sale to payrent of (1) the expenses of sale, in-
cluding the compensation ol the trustee and 4 reasonable charge by trustee's
attorney, (2) ¢o the obligation secured by the trust deed, (3) to all persens

deed as their interests
surplus, i any,

16, Beneticiary may from time to time APPOING A MICCERLOr OF SUCCEs-
sors o any trustee named hereint or fo any successor frustee appointed here-
under, Upon such appointrane, and - without conveyance to the successor
trustee, the larter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written instrument executed by beneticiary,
which, when recorded in the mortdage records of the county or counties in
which the property is situated. shall be conchssive proot of proper appointment
of the successor trustee.

I17. Trustee accepts this trust when this deed, duly evecuted and
acknowledied is made a public record as provided by law. Trustee is nof
obligated to notity any party hereto o} pending sale under any other deed of
trust or ol any action or proceedingd in which &rantor, beneliciary or trustee

may appear in the order ol their priority and (4) the
ta the grantor or o hiv successee in interest entitled to such

NOTE:
or savings ‘and loan associztion authorized
property of this stafe, its subsidiories,

to do- business under the lows of

offitintes, agents or branck

The Trust: Deed Act provides that the trustee hereunder roust. ba. either an arto-ney, who is an active member of the Oregon State Bar, o bank,
Oregon or the United Stotes, a title insuronce tompony autherized to
. the United -States or any agency thereot, or on excrow ogent licensed under ORS 696.505 10 6§5.585.

trust coempany
insure title to real




L f : : R £ ’ R L o
' The grantor covenants and agrees fo 'and with the bereficiary and #hose claiming under him, that he is law-
fully s&fzed infee sinaple of said ‘described “'EaI:;jroperfy‘énd Has a’ valid, unencumbered title thereto C

: F
H B

and that he will warrant and forever defend the same against all pcrsoﬁs whomsoever.

i

- Tte granfor warrants that the proceeds of ihe fean represented Dy the above described note and this trust deed are:
‘€a)* primarily tor drantor’s personal, family or ousehold purpows (ses Important Notice below),
(8) for an ordanization, or (even if grantor is . natural person) are for business or commercial purposes.

This deed appliss to, inures to ¢the benelit 'of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personial representatives, successors il igns. The toem beneficiary shall mean the holder and owner, including pledgee, of the contract
secured Nereby, whether or not namad as a beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the s’ngular number includes the plural.

<IN 'WITNESS WHEREOF, said l;;rantot has hereunto set his hand the day and year first abov written.

gt

» PRPQRTANT NOTICE: Delate, by lining out, whichevi r weirranty (e} er (b} It /o7 34441_/(/{4’1
not cpplicable; if warranty {o) is applitable and the haneficiary i3 a creditor :
as steh word I3 defined in the Trotheln-Lending Ac| and” Regulation Z, the BONNIE A. WALTERS
benalizigry MUST comply with the Act ond Regulation by making required | e et e
disclosveas; for this purpoese ute Staveni-Ness Form No. 1319, or equivalent.
1t compliance with the Act is not required, disregard This nutice,

(16 the sicner of the chove Is @ corporation,
. use the form of acknowledgement opposite.}
i1 " :

STATE OF OREGON,: - . e .| 'STATE OF OREGON,
U Catnty df;...,.é, 'W!’,‘b iabe) s _ County af ..o e e e
1.4 Zhis instrume . was ucknowledﬁcd,be‘!(;re’ e on This instrument was acknowledded before me 0N ..o oo o
SR FOTIRAY L XS by L 19 VDY e e i s

as ... .
of ...

 Notary Public lor Gregon Notary Public lor Oregon

o i
Qf"\ . : ST i
. L’ %co){u%sion expires: M:B-&B : "My commission expires:

(SEAL)

W L

W

tesneet’

SEQUEST FOR TUIL RECONVEYANCE
15 be vied only when soligatiens have heen poid.

ey TTUStER

. The undersigred is the legial owner anic! ho'der of. all indebtedness sscured by -the foregoing trust deed. All sums secured by said
trust deed: have been tully paid and satistied.: You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust.deed .or .pursuant 'to istatute, to cincel gII evidences ol iindebtedness secured by said trust deed (which are delivered to you
herevith together, with said trust'.deed) and 4 reconvey, without warranty, _tc tha parties designated by the terms of said trust deed the
e;ta(s now held by vou under the same. Mal! reccaveyunce and dacuments to .. .

3

Do not fose or desirey this Trust Deed OR THE NOTE vehich it secures. Both must be delivered ta the trvstes for lon before reco! will be mede.

TRUST DEED B STATE OF OREGON,
: [FORM No. 881} . : County of Klamath

STEVENS-NESS LAW vun.co..rénnAun.c;\:.‘ DR ; : - ) I cerﬁfy that the within inslrument
' PR o k ’ - was received for record on the.29th day
June..iny 19..99,

FoY RS

UPACE RESERVED in book/reel/volume No. M90. ....on
. FOR. . page 12930, ... oras fee/file/instru-
RECORDER'S USE L ment/microfilm/ reception No.... 16911,
R Record of Mortgages of said County.
ety i Witness my hand and seal of
Beneliciry { / : .
:§ = County atfixed.

{TTi. | AFTER RECORDING RITURN TO

TITLE

B)w\vu.mm&.& k& Depu




