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Grantor(s)

Borrower( s)

" Address:

Eanef ciaryl(“l.ender ) Address:

U.S. National Bank of Dregon

3.8, Eank of Hash1nston:

Trustee: . :
i Nat1onal Assoc;atlon L

© Address:

1 GRANT OF DEED OF TRUST. By signing below as Grantor, | lrrevocably grant, bargaln sell and convey to Trustee, in trust, with power of sale,
the faliowing property, Tax Account Number _{ 37°00£6  Kev '#) *  jocatedin KLAHATH County, State of Oregon:
SEE ATTACHED. LEGAL DESCRIRTICON

and 1" buildings and other lmproveﬁ'\en(s and fixtures now or later locatad on the property. I also hereby assign to Lender any existing and future
leases and rents from the property s additional secu ruy for the debt described below. | agree that | will be legally bound by all the terms stated
in this Deed of Trust.

. DEBT SECURED. Th.s Deed of Trust and assi(jnm:3:t of rents securas the following:
2 a The payment of the principal, interest, cvedlt report fees, late c'1arges collection costs, attorneys’ fees (including any on appeal), and
other amounts owing under.a note (*‘Note'’) with an ongmal pnncxpal emount of $ 16,800,900 , dated
JU&; .19 995igned by = ° i (Borrower) and payable
to Lender, on which the last payment is'due _~_ Ji1ly 10 ‘

L X:2005

and under any extensl ons and renewals of any Ieng th Tr 3 words “LINE O“ CHEDIT MORTGAGE do not apply to this Deed of Trust if this paragraph
2.a. is checked, uniess paragraph 2.b. is also ct: ecka:i

b The paymem of a!l amoun!s that are payab!e to Lender at any time under a

(Name of Agreement)

dated — and any amendmenlB thereto ("Credn Agresment'’), signed by
(“Borrower”). The Cracit Agreement is for a revolving line of credit under which Borrower may obtain (in accordance with the terms of the Credit
Agreement) one or more loans from Lender on one or more occasions. The maximum amount to be advanced and outstanding at any one time

pursuant to the Credit Agreement is $. o 1. TheCredit Agrnement has a term of _years,endingon_________
which is the date on which the total outstanding halance owing under tha Credit Agreement, if not sooner paid, is due and payable in full. This
Deed cf Trust secures the performance of the Credit Ajreement the payment of all loans payable to Lender at any time under the Credit Agree-
maent, the payment of all interest, credit report fa 3s, !ate charges, membership fees, attorneys’ fees (including any on appeal), collection costs
and all other amounts that are payable to Lender at eny time under the Credit Agreement, and any extensions and renewals of any length.

. ¢. . This Deed of Trust also secures the payment cf all other sums, with interest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the performance of any covenants ard agreements under this Deed of Trust. This Deed of Trust also secures
the repayment of any future advances, with inter est thereon, made to Borrower under this Deed of Trust.

The intarest rate, payment terms and balance due underthe Note and under the Credit Agresment may be indexed, adjusted, renewed or ranegotiated
in accordance with the terms of the Note and thca Credit Agreement and any extensions and renewals of the Note and Ciedit Agreement.

{NYOd LHGHS NGD3HO) J3HJNO0a 88T OC59CS

3 INSURANCE LIENS, AND UPKEEF’

3.1 010 wm keep the property insured by companies: acceptablo to you
with fire and thelt insurance, flood insuranc: if the property is
lozated in any area which is, or hereaRer wi Il be designated a
specnal flood hazard area, and extended cuverage msurance

STATE FARK

The policy amount will be enough to pay. lhe entire amount

- owing on the debt secured by this Deed of Trust or the insurable
value of the property, whichever is loss, despite  any
*‘co-insurance’ or similar provision in the policy. The insurance
policies will have your standard loss payabitr endorsemant. No
ong byt you has a mortgage of lien on the pl ope r‘y. except the
following *'Permitted Lien(s)'":

NONE

I will pay taxes and any debts that might bacoma é lien on the
property, and will keep it free of trust desds, mortgages and liens,
other than yours and the Permmed Liens ;ust dgscribad.

1 will also keep the property in good condition and rapair and will
prevent the removal of any of the improver enm

- lt any of these things agreed to in this Section 3 are nct done,
you may do them and add the cost to the Note or Credit Agree-
ment. | will pay the cost of your doing these \whenover you ask,
with interest at the fixed or floating rate char(jed under the Note
or the Credit Agmement, whichever is higher. [ven if you ¢ these
things, my failuts to do them will be a default ure or Saction 6,
and you may still use other ng,hts you hav for (e default,

. DU EaCN-SALE‘ 1agroe that you ma)r, at your optio n,d sclare due and

payabla all sums secured by this Deed of Trust if all or any part of
the property, or an interest in the property, is sold or transforred. If

you exercise the option to accelerate | know that you may use any
default remedies permitted under this Deed of Trust and applicable
law. | know that you may exercise your rights under this due-on-sale
provision each time all or any part of the property, or an interest in
the property, is sold or transferred, whether or not you exercised your
rights on any previous sales or transfers. *

. PROTECTING YOUR INTEREST. i will do anything that may now or

later be necessary to perfect and preserve this Deed of Trust, and |
will pay all recording fees and other fees and costs involved.

5. DEFAULT, It will be a default:

6.1 If you don’t receive any payment on the debt secured by this Deed
of Trust when it is due;

6.2 If1fail to keep any agreement or breach any warranties, represen-
tations or covenants | have made in this Deed of Trust, or there
is a default under any security agreement, trust deed, mortgage,
or other security document that secures any part of the debt
secured by this Deed of Trust.
if any Co-Borrower, Grantor or | become insolvent or bankrupt;
It 1 have given you a false financial statement, or if | haven’t told
you the truth about my financial situation, about the secunty or
about my use of the money;

if any creditor tries, by legal process, to take money from any
bank account any Co-Borrower, Grantor or | may have, or tries,
by legal process, to take any other money or property | may then
have coming from you;

If any person tries or threatens to foreclose or declare a forfeiture
on the property under any land sale contract; or to foraciose any
Permitted Lien or other lien on the property;

If there is any default under any lease or sublease of the proper-
ty to which { am a party or through which I derive any nnterest
in the property.




SEE ng rights ancl inay use any: one, or any
N ma

After 2 defs it you will hava tho
ination of ¢

OUR RIGHTS AFTER DEFAULT:
ry time.
7.5} You may declara the entire secured debt imm
' payable all at once without notice. : ST
ubject to any limitations imposed by applicrble iw, either before
: or after a safe of the property under a judicial lore¢iosure, or before
" a sale of the property by adveitissment an¢ sale by tho Trustee,
you may sue for and recover from Borrower 11l arounts remaining - .
 under the Crecit Agreement, under the Note;and under this Deed
ciof Trust. - o ; BT HR )
You may foreclose this Deed of Trust under appiicable law either
. judicially by suit in equity or nonjudicially by ad-ertisement and
" sale. ] ) AN
You r‘n,a'y have any rents from the propeny' qqlla{cted and paythe |
amount received, over and above costs ol collection and other !
. lawful expenses, on the debt secured by this Deed of Trust.

1 will be tiable for all reasonable collection t:osts you incur, to the
full extent aliowed by law. If you foreclose this Daed of Trust either
 judicially by suitin equity or nonjudicially by ajvertisement and |
sale, | will also'be liable for your reasonahle sttorneys’ fees in-

. ‘cluding any on appeal. =+ 5 e
You may use any other rights you have under the law, this Deed

72

75 i
. ‘of Trust, or other agreements. o

HAZARDQUS SUBSTANGES. I s :
8.1  Except as previously disclosed to you in w riting, | represent and
- -warrant to you that no hazardous substances are stored, located,
used or produced on the property, and that lo the best of my .
knowledge, after due and “diligent ‘injuiry, ‘no  hazardous
. substances are stored, located, used or pro ducud on any adjacent
property, nor have any hazardous sub stances been stored, .
! located, used, produced, or released o tha property or any
. adjacent property prior to my ownership, possession or control :
of the property. ! :
. 1 will not cause nor permit any activities on the property which*
directly or indirectly could result in the rel2ase of any hazardous *
substance onto or under the iproperty or an) [other property. i agree
10 provide written notice to you immediately when | become aware .
that the progerty or any adjacent property is baing or has been:.
subjected to a release of 2ny hazardous; sul:istance.
- You and your representatlvds may enter the property &t any time-
for the purpose of conducting an environmentzl audit, committing;:
*“only such injury to the propz2rty as may by nessary to conduct:’
the audit. You shall not be required to riimedy any such injury’
> of compensate me therefor. | shall coopeérat2 in ali respects in
: the performance of the audit. 1 shall pay: the: costs of the audit
it either a default exists under this Deed of Trust atthe time you
. arrange to hiave the audit performed or ths audiireveals a default |
pertaining to hazardous substances. if | refusa to parmit you of
your represantatives to conduct an environraantal audit on tha
. property, you may specifically enforco porformance of ‘this -
. ‘provision. ! ) [ i
1 witl indemnify and hold you harmless {rom 2nd against any and
all claims, demands, liabilities, lawsuits and cther proceedings,
damages, losses, liens, peralties, fines, ¢lean-.p and other costs,
expenses, and attornay feas (including any on appeal) arising
directly or indirectly from of out of, ot in ary wity connected with (i)
the breach of any fepresentation, warranty, convenant, of agreo-
mant conceming hazardois substances: contained in this Deod
- of Trust or in any other document execy led tyy me in conpection -

STATE OF OREGON R R
yss

fiately due and

‘or ‘under. the property or .other  property. of any h

" substar ich ‘occurs as a direct or indirect result of acts,or
omissions by me or my agents or independenit contractors; and
(iii) mny releasa onto or under the property of any hazardous
substance which ‘occurs during my ownership, possession, or
control of the property. i :

If you shall at any ‘time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu
of foreclosure, hold title to or own the property in your own right,
you may, at your option, convey the property to me. | covenant
and agree that |'shall accept delivery of any instrument of con-
venyance and resume ‘ownership of the property in the event you
exercise your option hereunder to convay the pruperty to me. You,
at your sole discretion, shall have the right to record any instru-

. ment conveying the property to me and such recordation shail
be -deemed acceptance by me of the instrument and the
conveyance.

All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding hazardous substances,
including but not limited to my agreement to accept conveyance
of the property from you and resume ownership, shall survive
foreclosure of this Deed of Trust or acceptance by you of a deed
in lisu of foreclosure.

For purposes of this Deed of Trust, the term ‘“*hazardous
substances'” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or. a hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable federal,
state or local statute, regulation or ordinance now in effect or.in
effect at any time during either the term of this Deed of Trust or
the period of time | remain in possession, custody, or control of
the property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

9. SATISFACTION OF DEED OF TRUST. Whan the secured debt is

completely paid off and the Credit Agreement is cancelled and ter-
minated as to any future loans, | understand that the Lender will request

_ Trustee to reconvay, without warranty, the property to the person legally

entitled thereto. | will pay the Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and | wiill record the
reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing

.

whenever | move. You may give me any notices by regular mail at
the last address ! have given you.

OREGON LAW APPLIES. This Deed of Trust will be governed by
Oragon law. Even though the words “LINE OF CREDIT MORTGAGE"
appear on this Deed of Trust, this instrument is a Deed of Trust and
is subject to Oregon law respecting Deeds of Trust.

12. NAMES OF PARTIES. In this Deed of Trust '}, *'me’* and “my” mean

| agree fo all the termsyhis

Grantor(s), and *“you” and “your'' mean Beneficiary/Lender.

d of Trust.
(2 2.
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*! INDIVIDUAL ACKNOWLEDGEMENT
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Perso:nally appeared the above named ’
and acknowledged the foregoing Deed of Trust 1o be volun-ary act.

ﬂMmdmm@m
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[ Daiie 07)1[;( N

Notary Public for Oregon _
51 fay

gfore me:

My commission expires:

L * N 5 H P C;'," ;~
: \ty Commision oot 5 FROVES @/RscorgyEYANCE
TO TRUSTEE: y Commisini 7315 10 _,_{E? R
The undersignad is the holdar of the Nota andlor Credit Agreemant secured by this Decd of Trust. The entire obligation evicanced by the Note
: andlor the Crodit Agreement, together with) all cther indebtedness secured by this Deed of Trust, have been paid in fu'l. You are herey directed
1 210 cancel the Note andlor the Credit Agra amant'and this Deed of Trust, which are dalivered hereby, and to raconvey. without warranty, aft the
‘estate now hald by you under the Deed of Tri:st to the person ¢r persons legelly entitied thereto.

D,at.e; Signature:

m+C o

AHet recording, retum to: THIS SPACE FOR RECORDER USE




EXHIBIT "A"
LEGAL DESCRIPTION

A portion of Lots 5 and 6, Block 60, NICHOLS ADDITION to the Town of
Linkville, now City of Klamath Falls, Oregon, more particularly
described as follows: . ’

Beginning at the most WWesterly corner of Lot 5, Block 6@, NICHOLS

ADDITION to the town of Linkville, now City of Klamath Falls, Oregon;

thence Southeasterly along the Easterly line of Eleventh Stree

feet; thence Northeasturly at right angles to Eleventh Street 130
feet; thence Northwesterly parallel with BEleventh Street 40 feet to

the Southerly line of (Grant Street (formerly Franklin Street); thence

Southwesterly along the Southerly ‘line of Grant Street to the rpoint of
,beginning. ‘. S

Tax Account No. s 3809 029DC 02000

0

wis W. Cunn inghan~J'

Harriet A. Cunningham

STATE OF OREGON: COUNTY OF KLAMATH: _ ss,

Filed for record at request of . _Mountain Title Co. the 2nd
of July  _ AD, 19_90 ari 939 oclock A M., and duly recorded in Vol. _ M90
i of . Yortzages on Page __12938
‘ ; s FE ‘Evelyn Biehn . County Clerk
FEE "~ $18.00 1 P : By _Qdbeteon SHiion calese

day
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