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" THIS TRUST DEED, made this

i TRUST DEED
PMTC 23133-¥

12947 &

RPags
, 19 90, between

as Grantor, .. MOUNTAIN, TLTLE. COMB!

JEUN N

.......................................... Neetacramcereiresranay

certr e eeneeyy @S T rustee, and

e SYCAN. RTVER . PARINERSHID ... ...
as Reneficiary, R ) )
IR L ' , WITNESSETH:

Grantor ‘irrevacably grants, bergains, sells and conveys to trustee in trust, with power of sale, the property
in oL Klamath Cob{ntyi, Oregon, described as:

| SEE ATTACHED LIGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE.

l&;je:'her with all and singular the tenements, hereditaments and' appurtenances and all other rights thereunto belonging or in anywise
row or herealter nppertaining, and the rentn, iss:es ard profits vhereot and all Jixtures now or herealter attached to or used in connec-

tion with said real estate.

- FOR THE FURPOSE OF SECURING i'pﬁ){\;{(;gRMANCE of each agreement of grantor herein contained and payment of the

surm of . THO HUNDRED THOUSAND AKD. XO

m P o c et ool Dollars, with interest thereon according to the terms of a promissory
nate of even date ferewith, payable to bensiiciary or order and made by granter, the final payment of principal and interest hereol, if

not tooner paid, to be due and ‘payable .. P‘artemSOf NOte

The date of maturity of the debt secured by this instrumenrs

e 1900

is the da-te, stated above, on which the tinal installment of said note

beco;jhes due ar}d p{u-ab!e. In t!’w event the within described prorerty, or any part thereof, or any interest therein is sold, agreed to be
sold, cenveyed, as;:;lgr::d or a.lnenatcd by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations t2cured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall beconie immediately due and payab’e,

To_protect the security of this trust tleed, grantor agrees:

1. To protect, preserve and maintain said propercy in good comdition
amd repair; not to remove or demolish _any buildin| or isnprovement therecn;
not &0 comimit or pertnit any waste of aaid property. .

. To complete or restorn gromptly and n gid and workmanlik«
manner any building or improvement which may. be comtructad, damaged or
destroyed thereon, andd pay when due all costs incursed the-elor.

To comply with all laws, ordinances, . ref ulations, eovenants, comfi-
tions and restrictions silecting suid property; if the benvl<ciary s requests, fo
d0int in executing such financing statements pursuant ta the Unitorm Conun -
wial LCode us the berwliciary may require and to pay 1o~ filing same in 1he
proper public office ar offices, as well as the cost of ul lien searches made
by 'filing officers or searching agencies as may be .deeved desirable by the
bereticiary. :

4. To provide and continuously maintain jasursrde on the buildi
now or herealter erected on the said premises against loss or  darmage by £
amd such other haxm;h a; Elis binclz'c.iary may froin tirpe If time require, i
an anwunt not less than'$ . ;_ . 1 ., written in
companies . acceptable to the bLe‘ne rc:.l:‘r')r.lsu%%g} gay;,% }tlrelhe latter; al!
policies of insurance shall be deliverrd to the benéficiar ¥y as woon.as insured.:
il rhe granror shall lail .or any reasin to procure any such insurance and to
deliver said policies ro the beneliciary at least fifteénn davs prior to the expira-
tion ! any policy of -insurance now or hereafter placa! on raid building!
the . Leneficiary may grocure the sume at granior's oxpense. The amoun:
colfecced under any lire or other insurance policy tnay b applied by beneli.
ciary. upon any indeltedness secured hereby and in such order as beneliciary
may determine, or at oplion of beneliciary the entire arnount so collected, or
any part thereal, may' be released to grantor. Such applicition or release shal!
nal cure or waive any default or ‘notice of default herewruier or invalidate any’
act done pursuant fo such notice. :

5. To keep s&id prernises lrec from construction liens and to pay al/
tiies, assesxnents and other charges that may be levied or assessed upon or
adainct said “property belore anv part ol such tatxes, issessments and other
chardes become past dwe or delinquent and prompliy deliver receipts therelar
to -Seneliciary; should. the grantor. lail to make pay pent any taxes, assers
merity, insurance preriums, liens or other charges pay, by grantor, either
by direct payment ‘or by -providind beneficiary with lunds with which to
maxe such payment,” beneliciary may, at its optioi), make payment - thereof.
and the amount so paid, with interest. at the rate se! forh in the note securcd
hureby, together with ihe obligations described in paragranhs 6 and 7 of this
trust deed, shall be sdded to and become a part of the :lebt secured by this
trust deed, without waiver ol any rights arising frynm breach of any o6f the
covencints hereof and for such payments, with intercst- as aforesaid, the pros-
erty hereinbefore  described, as well a3 the grantor, shall be »ound to the
sarre - extent that they are bound for the payment. of the obligation herein
described, and all such payments shail be immediatily dus and payable with-
out notice, and the nonpayment thereaf shall. at the optionr of the beneficiarv,
render all sums securad by this trust deed immediately due and payable and
constitute a_breach of this trust deed. :

. To pay all costs, fees and expenses of th's true! including the cost
ol ritln search as well as the other costs and expertes ol the trustee incurred
in connection with or in enforcing this obligation ard tru-tee’s and attorney’s
fees actually incurred. oo : g i

. To appear.in and delend :any action or procecding prirporting - to
allect the security rights or powers of beneliciary ot ‘frustee: and in any suit,
actinon or praceeding in which the bensliciary or trusiee iy appear, includirg
any -suit for the foreclosure of this eed. to pay all cos's and espenses, in.
cludin evidence of title and the bencliciary's or trustee's attorney's lees; the
amount of attorney’s lews mentioned in this paragraph :n all cases shall bLe
tivec] by the trial court and in the event of an appral e any judgment or
decree of the trial coure, grantor further adrees to nay such sun as the ape
peliate -court shall adjudge reasonabli as the benechiciary’s or trustee’'s attore
ney's fees on such appesl. A :

© 1t is mutuallyr agreed that:

8. In the event that any portion oc all of said property shall be taken
under the right of eminent domain or condemnation, benel- ary shall have tle
right, it it so_elects, (o require that all or any portion ol the monies pavable
as compensation for such taking, which are in excess of t3e amwount required
t0: pay* all reasonable costs, expenses and atrorney'ic lees necessarily paid or
incurred by . grantor in such proceedings, shall be paid (o beneficiary and
applied by it tirst upcn any reasonable costs and expenses and aitarney’s fees,
both in the trial and -appellate courts, necessarily Faid o incurred by bene-
liciary in such procecdings, and the balance applnd upon the indebtedness
secured hereby; and jlrantor. adrees, ot its own expense, fo:take such actions
and .execute such instruments as shall be necessary- in cbtaining such corre
pensation, p ptly upon beneliciary’s request, :

9. At any time and from tim< to time upon wriften request of bene-
licizry.” payment of irs fees and presentation of this deed and the note ior
endorsement (in case nf lull reconveyances, for cancellaticr), without atfecting
tha- lisbility of any person for the payment of. the .indebtzdness, trustee may
Cf)if“ﬂ“m to the making of any mip or_plat of said praperty; (b} join in

Rranting any eavenient or creating any restriction thereon; (¢} join in any
subordination or orher adreement allecting this derd or the fien or charge
thereol; (dy reconvey, without warranty, all or any part of the property. The
drantee in_oany reconveyance may be described as rhe “person or persons
Tegally entitled theteto,” and the recitals there'n ol any matters or lacts shall
be conclusive prool of the truthfulness thereol. Trustee's foes for any of the
services mentioned in this paragraph shall be not less rhan $5.

) 10. Upon any delault by grantor hereunder. beneficiary may at any
time without notice, either in person, by afent or by a receiver to be ap-
pointed by a court. and without redard to the adequacy ol any security for
the indebtedness hereby secured. enter upon amd take possession of said prop-
ety or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine. :

11, The enteringd upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking ar damage of the
property, ard the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidatre any act done
pussuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums sccured hereby immediately due and payable. In such an
event the beneliciaty at his election may proceed to lorecloss this trust deed
in equity as. a mortgage or direct the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured herehy whereupon the trustee shall lix the time and place of sale, give
riotice thereo! as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. :

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trusiee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the default consists of a failure to-pay, when due,
suns secured by the frust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the per.lormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults,  the person elfecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation ol the trust deed
together with trustee’s and attorney's lees not exceeding the amounts provided
by law.

YT 14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of sule or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the ume of sale. Trustee
shall deliver to the purchaser its deed in form as required by jaw conveying
the property so sold, but without any covenant or warranfy, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary. may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to paymeni of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonadle cha rde by trustee’s
attorney, (1) to the obligation secured by the trust deed. (3; 2o all persons
Raving recorded liens subsequent 1o the interest of the trustee in the trust
deed as their interests may appear in the order of their prioticy and (4) the
surplus, il any, to the grantor or to his successor in interest entitled fo such
surplus.

16. Benelicinry may from time (o time appoint a suctessor or succes-
sors to any trustes named herein or to any successor trustee appainted here-
under. Upon such appointment. and without comeyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortdade records of the county or counties in
which the property is situated, shall be conclusive proot of proper appointment
ol the successor trustee.

I7. Trustee accepts this trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto ol pending sale under anv other deed of
trust or of any action or proceeding in which grantor. beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed At provides that the trustee ha eunder must be ‘either an attorney. whe 33 an octive member cf the Oregon State Bor, a bank, trust company
at $3v:ngs and loan atsatiotion outhorized to do butis eas under the laws of Qregon or the United Stores. o tirle insuronce company avtharized ta ingite htle 1o real
prapedty of Pus state, ity subside 3. altliates, ngents or bronches, the Uaited Shates of tny 0Jency thesear, or an etuow agent Lcensed unde: ORS 493 305 19 49s 585,




gree to and Wx\’.tl‘x"the- benéa‘i&r'ary and those claiming under him, that he is law-
fee simple of said desciibed real ‘property and has a valid, unencumbered title thereto except

The grantor warranits that the priceeds of the loan ‘represented by the above described note and this trust deed are:
" (a)* primarily for grantor’s personpal, Lamily or househo!d purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are or business or commercial purposes.

. This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal reptesentatives, successors and assigas. The term bansficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby; whether or not named s a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

| ‘gender includes the ferinine and the neuter; and the singular number includes the plural.

IN W‘ITNESS WHEREOF, suid grantor. has ‘hereunto set his/ and the day and year ';st above written.

&

% IMPORTANT NOTICE: Delete, by lining out, whichever warranty {c) or (b} is \ / I
‘not appliccble; if warranty (e} is applicable and the heneficiary is ¢ creditor BEN ARSHI

‘as suth word is defined in the Truth-in-leading Act ond Regulation Z, the ‘
. beneliciory MUST comply with the Act ancl Regulation by making. required
| disclosures; for this purpose use Stevens-Ngis Form No. 1319, or agquivalent.
i ‘1§ compliance’ with the Act is not required, ifisre jurd this notice,

:(l/f ﬁc signer of the above is @ corporation,
‘uu‘w?o form of uzknewhdgemnl cppuui}u.) .
STATE OF OREGON, = . z Ced ; . .1 . STATE OF OREGON,
‘Counry of . /'(((U‘?LK- 4 A

Couniyal e e e e
* 'L This instrumen; was acknowled jed I:-eléré ‘me-on ' This instrument was acknowledged before me 0N .....® i s
5 ﬁ.&&?b&le?fi?.w,wmso;m; L a9 By e
i e L i as . .
Lo
Notan! Pyblic lor Pregon Notary Pubiic for Oregon

Y 5 Yy . : . (SEAL)
Ay commission expires:; ,/ // /’,é ; / My commission expires:
. comson e

3 Fadl

REQUEST FOR FULL RECONVEYANCE
‘ L "Te be vied enly when obligations have been paid.

redimneieenns o Trustee
PO R Tt I = :
’ d. 1 “‘Iegvnl ow ner and ‘holder of ‘all indebtedness secured by the foregoing trust deed. All sums secured by said
: tmsi‘@e@d,.)r'aip beo.gﬁﬁy _paid ‘and sglfisf.frd.' You hereby ore directed, on payment to you of any sums owing to you under the terms of
said" tmst:ﬁ'em'?ﬂ"hgwlﬁt"tb':f{atﬁfu, tor . I all evidences of ind Béedness ‘secured by said trust deed (which are delivered to you
o bétéﬁith'}élﬁ(bén with said tru ‘desd,! and to reconvey, without warranty, .fo the parties designated by the terms of said trust deed the

estale“now; hel& byf you under the sam ¢.:Mail reconveyance ‘und documeénts to .

‘DATED:

"“Beneliciary

De net lose or destrey this Trust Deed QU THIi NOTE ‘which it securas., Both must be delivered to the trustee for ion befora rec ya will be made.

T]E‘QUST"DEED | 1  STATE OF OREGON,
(FORM Nei 881} Lo ! County of

STEVENL-MESE LAW PUD; CO.. PORTLAND, DRE. * U/

P.0. Box: 230 : : ;
: ROhnertPark,Ql}QZ"lemor 1 " SPACE RESERVED Gok/reel/volume No. ..ooeecnneee on
: SY(SAN RTVER PARTWERSHIP - . . FOR , or as fee/file/instru-
e T e : RECORDER'S USE ment/microfilm/reception No.. "
iy P'O, QO?F 1307 - : S Record of Mortgages of said County.

: Grass.:.Valley.,;_QR;95_9!§5§ aticl s LECRR e Witness my hand and seal of

Sgess County affixed.

AFTER RECORDING RETURN *fO
MOUNTAIN: TITLE COMPANY OF

KLAMATH COUNTY
N

v

.u‘,ér. PR !

4




B EXHIBIT "A"
. LEGAL DESCRIPTION

'

;:iall the folloWing detcribed realéproperty situated in Township 35
- South, Range 12 East of the Willamette Meridian, Klamath County,
" Oregon. i s .

| Section 27: SE1/4 NE1/4
 Sectiom 14: E1/2 NW1/4

‘Sectiom S1/2 Nl/é HELl/4; S1/2 NE1/4; SE1/4; SE1/4 NWl/4; SE1/4
. SW1/4; NE1/4 SW1/4; lying East of the center of the main
channel of the Sycan River

Section All

~Section ﬂ1/2 W1/2 and all that portion of the NW1/4 NEi/4 and
: E1/2 NW1/4 lying Westerly of the Westerly right of way
line of Indian Service Road S-65.

' Section W1/2 NW1/4; Wi/2 Wi/2 SW1/4

. Section W1/2; N1/2ﬁNEl/4; N1/2 SE1/4; SW1/4 SE1/4; E1/2 SEl/4
1 ‘ SEl1/4 ' !

~ Section N1/2 NE1/4

-Section Nl/2 RW1/4 NW1/4; N1/2 S1/2 NW1/4 NW1/4; SAVING AND

, ‘ EXCEPTING a tract of land situated in the NW1/4 NW1/4 of
Section 35 Township' 35 South, Range 12 East of the
Willamette Meridian, more particularly described as
follows: :

Beginning at a:5/8 inch iron pin on the Northerly line of the of the
;Godowa Springs Road, sald point being North 11 degrees 92’ 24" East a
‘distance of 4422.31 feet from the iron bolt marking the Southwest
corner of said Section 35; thence North 58 degrees 98’ East along the
‘Northerly line of said road a distance of 225.00 feet to a 5/8 inch
iron pin; thence North a distance of 104.00 feet to a 5/8 inch iron
pin in a fence ‘line; ‘thence South 82 degrees 18’ West along said fence
“'line a distance of 192.33 feet to a 5/8 inch iron; thence South a
_distance of 196.95 feert, more or less, to the point of beginning. The
bearings of the above described tract of land are based on the survey
‘maps by Smith & Westvold, Enginearing & Surveying, as recorded in the
office of the Klamath County Surveyor on February 27, 1961, and
‘September 19, 1962. . : STATE OF OREGON,

: - i . County of Xlamath
.Tax Account No: 3512 :00000 00900

3512 ‘00000 04900 Filed for record at request of:

3512 00280 05200

3512:'00000 05300 Mountain Title Co.

3512 @0200 05500 on this 2nd day of _July A.D, 19 90
3512 00000 05709 at ___9:40 oclock __A M. and duly recorded
3512.:90230Q 00800 in Vol. M90 of _Mortgages Page _ 12947
3512 '02600 00500 Evelyn Biehn Caunty Clerk

3512 02500 01100 By @tclece AVlbisienaian
3512 Q35B0 00200 Deputy.

Fee, $18.00




