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TRUSY
'\ THIS_ TRUST DEED, made this ... Jth .
5 JohnMark Lawrence i

#.0/03525]

day of

:DEED

Vol_M20pPage 12959 &

e ..y 19.90_, between

Aspen _Title & Es eXsis. Ine ...

. as Trustee, and

e S .:Richard Q.. Beesley: & Buth I. Re

esley,. Husband. & Wife.with.full '

rights of survivorship .

as Beneficiary,

Grantor irrevocably grants, bar[f}zins, sells

in . Klanath ‘
The S 1/2 N 1/2 SW 1/4 SW 1/4; The N 1/2

'S ,1/12;5?";31,/4 Nw114_‘./4,; Sect:lon 21;
‘Willamette Meridian,

'CODE 8 MAP 3609-2100 TL 6(0
CODE 8 MAP 3609-2100 TL 1100

WITNESSETH: ,
ains and conveys to trustee in trust, with power of sale, the property
Cournity, Oregon, described as: :

S 1/2 SW 1/4 SW 1/4 and the N 142

Township 36 South, Range 9 East ‘of
in the County of Klamath, State of Oregon.

Please correct deed to read John Mark Lawrence.

together with all and singular the s, eroditamment
now or hereafter appertaining, and the rents, issuns

‘tion with said real estate. ;

and appurt
and profits thereot and all fixtures now or hereafter attached to or used in connec-

ances and all other rights thereunto belonging or in anywise

‘FOR THE PURPOSE OF SECURING PERFORMANCE: of each agreement of grantor herein contained and payment of the

sum of . Ten Thousand Dollars §.no/1008. ===m=e=-

—===== ($10,000.00) ===~—m—mmmiime e o..
note 9‘: even date herewith, payable to beneficiary or order and ma
niot ‘sooner paid, to be due and payable Matuxi ty. of Note.

The date of tnaturity of the debt secured by this instrument is the date, stated above,
becamws due and payable. In the event the within described property,

sold, conveyed, assigned or alienated by tha ‘drantor without first

_Dollars, with interest thereon according to the terms of a promissory
de by grantor; the final payment of principal and interest hereof, if

19 .
on which the final installment of said note
or any part thereof, or any interest therein is sold. agreed to be

having obtained the written consent or approval of the beneliciary,

then, ot the beneficiary's option, all obligatiots secured by this inslr;:ment, irrespective o! the marurity dates expressed therein., or

herein, shall become itmnmediately due and paysble.

To _protect the security of this trust de:d, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; nat to remove or demolish any building or imyrovement thereon:
not ta commit or permit any waste of said property, - :

. To complete :or .restare promptly. and in good and workmanlike
manner any building or improvement which may be v:onstrcted, damaged or
destroyed thereon, and pay when due all ‘costs incurred therelor.

To comply with all laws, ordinances, regulitions, covenants, condi-
tions and restrictions aflecting said property; if the bt nelicisry so requests, to
join in executing such linancing statements pursuant t the Unilorm Commer-
cial Cole as the beneficiuy may require and to pay lor Jiling same in the
proper public ‘ollice or: offices. as well as the cost ol :all lien searches made
by titin§ ofticers or searchind agencies ' as may. be deemed desirable by the
beneliciery. | 5
b ,.To provide #nd continuously: maintain insurance on the buildings
now or. hereafter erecécd on (hebsaid premises against loss vr damage by lire
and such ‘other hazardy as 't eneliciiysy may Jr time to time require, in |
an amount not less than § ,‘rnsuras’le. VETUE - B l:?-itten in ¢
companiss ‘acceptable to the beneliciary, with loss ptyable to the latter; all
policies ol insurance shal! be delivered to the beneficiary a. soon as insured; .
it the grantor shall lail .or any reason (o procure amy such insurance and to
deliver said policies to the beneliciary at least fifteen (lays prior to the expira-
tion of any  policy of \insurance now nr herealter placed on said buildings,
the ‘bLensliciary may ptocure: the same at Lrantor's | expense. The  amount
collvcted under any lire «r other insurance policy mayv be xpplied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary ©
may- derermine, or at option of beneficiary the entire amount so collected, or
any part thercol, may Le released to grantor. Such applicasin or release shall
not cure or waive any default or notice of delault hertunder or invalidate any
act done pursuant to such notice,

f. To keep said premises fzee [tom construction lisns and ro pay all
taxes, assessments and ather charges that may be levied or assessed upon or
against said property Before any part of such taxey,  asscesments and other
chardes become past due or delinquent and promptly. delives receipts therefor :
to beneficiary; should the grantor fail {o make payment of any. tares, assess- .
ments, fasurance premiumns, liens or other charges. payable iy grantor, either
by, direct payment or by providing Eeneficiary witli furels “with which to *
make such payment, beneliciary may, ‘at its optiom, - maks paytnent thereol,

so paid. with interest ait the rate set forth irv the rote secured
4, todether with the oblifations described in paragraphs 6 and 7 of this
truse deed, shall be add'edd to and becorne a _part of the del:t secured Ly this
trust de~d, without waiver of any rights arising Irom. breach of any of the
covenanrs hereof and for such paymenty, with interest as aforesaid, the prop-
erty Hereinbelore  descrided. as well as the drantor, shall e bound to the
sama extent that they ' uate bound for the payment ¢f the obligation herein
desctited!, and all such payments shall e immediately due .ind payable with-
out mitive, and the nonpavment ther=of shail. at the o.ation: of the beneliciary,
render all sums secur by this teust deed immediately due and payable and
constitute a breach ol this trust deed. . . . .

6. To pay all costs, fees and erpenses of this trust including the cost
of title search as well ay the ofher costs and expenscs of tha trustee incurred
in connection with or it vnforcing this obligation and lrusiex's and attorpey's
tees actvally incurred. . . :

To wppear in &nd delend ary action or aroceed:ng purporting to -
alfect the security rights or powers ol leneticiary or frustee & in any suif,
acticn o proceeding in which the beneficiary or frustve-may appear, including
any suit for the foreclisure of this deed, to pay ali tosty and expenses, in-
ehading ~vidence ol title and the beneliziary’s or trusfee's 3 tornex’s lees: the
amaant . ol attaeney's feew mentioned in this paragraph 7 it all cares shall be
tived! Ay the trial court. and in the evert of an appeal froin any jrigment. or
deceve ol the trial court, grantor lurthet agrees to pav swcl: sum as the ap-
pallate court shall adjulis reasanable us the beneficiiny's oo trustee’'s attor-
ney’n fees on sk appeal, :

1t is nutually ngreed that:

3. In the event that any portion or all ol sail propety shall be taken
under the right of eminen! domain or comfemnation, b nelx infy shall have the
right, it it »o elects, to tequire thar all or any portion of 1} s monies payable
as cotnprmation lor sk takind, whick are in excess 1 the amount required
to pay Wl reaonable cosis, expenses and attorney’s lees n-cessarily paid or
incurrsd by (rantor in such praceedingy, shall be paid i beneliciary and
applied by it fiest upon any reasonable tosts and experses ard attcrney’s fees,
both: ure the trial and appellate courts, necessarily puicd or incurred by bene-
ticiary in such proceedings, and the balance apphed upon the indebledness
secuted ‘Neredy: and frantor agrees, at ity own expenst, fc: take such actions
and ‘evecute suck instruments as shall be necessary in olfaining such come
pensation, promptly upan beneliciary’s request.

9. At aay time and from time ro time upon vrittcr request of bene-
ficiaty, payment of its fees and presentation of this: deed. und the note for
endorienent (in case of full reconveyances, for cancella tion,i, without allecting
the liabi'ity of any persom lor the payrnent of the irulebredness, trustee may
(1) eoreent to the making of any mag or plat of sail property; b} join in

franting any easement or creating any restriction thereon:
subordination or other adreement allecting this deed or the lien or charge
thereol: (d) reconvey. without warranty, all or any part of the praperty., The
frantee in any reconveyance may be described as the “person or persons
ledally entitled thereto,” and the recitels therein of way matters or facrs shall
be conclusive proof of the rruthiulness thercof. Trustee's fees for any of the
Setvices mentioned in this paragraph shall be not less than $5.

. 10, Upon any default by grantor hereunder, beneficiary may at any
time .without “notice,  either in person, by agent or by a receiver to be ap-
pointed by 'a‘court, and ‘without regard to the adequacy of anmy security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any: part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
fess costs and’ expenses of operation and collection, including reasonable attor
ney's fees upan-any indebtedness secured hereby, and in such order as bene-
ticiary -may determine.

11, The entering upon and taking possession of said property, the
collection. of - such rents, issues and profits, or the proceeds of hire and other
insurance policies or campensation or awards for any taking or damage of the
property. and the application or release thereof as alor-said, shall not cure or
waive any delault or notice ol defaull hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by granlor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all surns secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this frust deed by
advertisement and sale, or may direct the trustee fa pursue any other right or
remedy, either at law or in equity, whick the beneliciary may have, In the event
the beneliciary elects to foreclose by advertisement and sale. the beneliciary or
the trustee shall execute and cause to be recorded his wrirten notice of default
and his election to sell the said described real property 1o satisty the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. 3

13. After the trustee has d for sure by r and
sale, and at any time prior to 5 days belfore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. 1f the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance requited under the
obligation or trust deed. In any case, in addition to curing the delault or
detaults, the person effecting the cure shall pay to the beneficiary all costs
and- ¢xpenses actually incurred in enforcing the obligation of the trust deed
together with rrustec’s and attorney’s fees not exceeding the amounts provided
by law.

4 14. Otherwise, the sale shall be held on the dare and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall seil rke parcel or parcels at
auction to the highest bidder for cash, payable a: the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant ur wacranty, express or im-
plied. The recitals in the deed of any matters of fact shall be copclusive prool
of the truthlulness thereol. Any person, excluding the trustec. but including
the grantor and beneliciary, may purchase at the sale.

. Wken trustee sells pursuant to the powers provided kerein, trustee
shall apply ths proceeds of sale to payment of (1) the expenses of sale, in-
cludind the campersation ol the trustee and a reasonable charge bw trustee's
attorney, (2) to the obliation secured by the trust deed, (3) to all persons
having recordyd liens subsequent to the interest of the trustee in the frust
deed as their interests may appear in the order of their priority and (4) the
sulpllu‘, it any, to the grantor or to his successor in inferest entitled to such
surplus.,

16. Beneliciary may from time to tithe appoint & sUCCEIsOr or succes-
sors (o any ftistee named hetein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyarce 10 the successor
trustee, the latter shall be vested with all title, rowers and duties conferred
upon any trustee hecein named or appointed hereunder. Esch such appointment
and substituticn shatl be made by written instrument evecutsd by beneficiary.,
which, when recorded in rhe morrfase cords of the county or counties in
which the properey is situated. shall be conciusive proot of proper appointment
©of the successor trustee.

17. Terustee accepss this trust when this deed. duly esecuted and
acknowledged ss made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale urder any other deed of
trust or of any action or proceeding in which gdrantor, beneliciary or trustee
shall be a parry unless such action or proceeding is brought by trustee.

(c) join in any

NOTE; ' The Trust Deed ‘At provides that the trustee hereunder rwust be either an at
or siuingy and loan ossosintion avthorized 1o do businets under the ‘ows of Orege

ey, who is cr octive member of the O-egon State Bar, o bank.

1rust company
n or the United Stotes, & title insuronce company

authorized to insure title to real

preperty of this state, its subsidiaties, offiictes, ogents o bruy: hes, the United Sti'es or any agency therect, or an escrow agent licensed under CRS 696.5C5 to 655,585,




. The érax;ztbr cd?énéﬁt& and agrges; ;k to ‘and: with the 'berieﬁéiary‘ and those cI;aiming under him, that he is law-
: giI?y'“séiééa'iﬁiféé' simple of said ‘désjé?ibkid ‘real ﬁiéﬁéft}: “and 11155"'7'&“ valid, ‘unencumbered title thereto T

.;ﬁd; that he erI warrant ;gnd foreve{'r;’ dé}éﬁd tthe saizze ‘against all persons whomsoever.

i

The grantof warrants that the proceeds ¢l the loan represented by the above described note and this trust deed are:
Ca)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) ftor an organizatioq, or (even it gran‘or is a natural person) are for business or commercial purposes.

G This deed applies to, inures to the benetir of and binds all parties hereto, their heirs, legatees, devisees. administrators, executors,
personal representatives, successors and assigns.' The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bensliciary herein, In construing this deed and whenever the context so requires, the masculine
gerder includes the feminine and the neutet; and the singular number includes the plurgl.

IN WITNESS WHEREOF, vaid. drantor has hereunfo set his d th/eday agld year first above written.
; /, f

7y
« FAPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or {b) is
nel opplicoble; if warranty () is applicable antl the eneficiary is a craditor
‘us’ fuch word is defined in the Truth-in-lending A« and Regulation ¥, the
bereficiary MUST . comply with the Act and Rogjulation by making recquired
cAsclosuras; for this purpase use Slevens-Ness Firm No. 1319, or equivatent.

1T complience with the Act is nol]rjqulnfed,’ disrajard this nolice.

5

"I the signer of the ubave is o turporatien,
39 the form of acknuwledgement oppusite.)

STATE OF GREGON, ('ﬂl"ig’c STATE OF OREGON,
: e . ) o ) ss. :
County of ... LO.J - A%e\& L) County of ... ...

This instrument was acknowledged bely-e me on

o Jane M- L0y ‘ , e

- Juhn Mark Lawrence ' , ' R S ) CATRON - -

L U . i _ NOTARY PUBLICLALIFORRLY
PRINCIPAL OFF

Y 3

Lol

: Natary Puyblic {or Orefon

(SEAL) : } L cahtecan g
My commission expires: 3‘\"“‘?

¥y commission =xpires:

=
-

REQUEST FOX FULL RECONYEYANCE
Te bae uted enly whun abligations have been poid.

TO: P S e T rUIStEE

The undersigned is the legal owrierand holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
i trust deed have ‘Been fully paid and satislied. }ou hereby are directed, on payment to you of any sums owing to you under the terms of
‘aaid trust deed ‘or pursuant to statute, {0 caricel all ‘evidences of indebted. secured by said trust deed (whick are delivered to you
‘ kerewith rogethsr with said trust deed) ard to reconvey. without! warranty, to the partiss designated by the terms of said trust deed the

‘estate now held by you under the same. Nlail raconveyance 'anc!idocuments to ! R PO : SN
"DATED: .

e ‘wet fasa -or destesy this Tnist Desd OR Thi: NO (i which it secwres. Daih must be delivernd to the trastee for ion befere receaveyonce will be made.

TRUST DEED | ‘ STATE OF OREGON,
U rORM e, 8B [ ! R ; S County of .......Klamath.
Srivemsaeit iAW pue €O oRtiand ombi ¢ ( I certify that the within instrument
: was received for record on thecDG..... day
of July 19.90,,

pa~wtet SPAZE RESERVED in book/reel/volume No.
G FOR page ... 12929. ... or as fee/file/instru-
Sllliallh b REcoORDER'S USE . ment/microfilm/reception No....16994,
‘ ’ : ‘ Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficinary :

AFTER:RECORDING RETURN FO:

‘ fg D’)e,mﬂ'-,’f/c SRR T LR o Evelyn Biehn, County Clerk

Bh: Carlleetion Degt-

| Fee $13.00




