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‘t S YRUST DEED

| THIS TRUST DEED, made this 1l ‘3]2’4 .day of . e, ..
........DONALD. V... STABY. and. ARLTIA.R . STORY, . husband..and. wife.

O

as Grantor, Klamafh Cm.\.x.\t.

. ; . : . , as Trustee, and

‘w=WILBURN E.- SMITH--

cerenaeng b Srredoadd

as Buneficiary,

| \ , 2 WITNESSETH: , |
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust; with power of sale, the property
Qamath .. ......County, ;Oregon, described as:

Lot 4 in Elock 9, JACK PINE VILLAGE, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.-—--

i

‘rax REf: 2309-24D-1100 Key: 133135

togethar with all and singular the tenements, hirediraments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, isiues nnd profits therect and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. o :

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

sum of | THIRTY=T] 2. d No/100 =

R ¢ $33,500.00) = = mi= = - mimsUTOTOT L Dollars, with inferest thereon according to the terms of a promissory
note of nven date herawith, payable to beneficiaty of order and mads by grantor, the final payment of principal and interest hereot, if

not soorer paid, to ba due and payable . . . July 1,°2000.. 0. ¢ ... .

The date of muturity of the debt secured by this instrument iy the date, stated above, on which the tinal installment ol said note
becomes due and. payable. In the event the within cescribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the jlrantor without first faving obtained the written consent or approval of the heneliciary,
then, at the beneliciary's option, all obligations :secuved by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and paysble. '

To protect the security of this trust deal. grintor adrees: 3 . . L
1.:To protect, pressive and maintain said property in good condition dranting any easement ar creatind any restriction thereon: (c) join in any
and tepair; por to remove or demollish u'ny building ot improvement thereon: :::%ﬁ-mﬂ(f;;n g’ nother a_f‘r;’er;'mt alltcnm;’ this deed (:" ;hfh lien or Ch"y'f'
nat Lo 8 mmit ¢r permit any wasle o saicl property. H T e C T vey, without warranty, all or any part o e property. L4
1 Te (orgplele Ol!yltllﬂfe pron'ip}l)lyp:ng in tlood ‘and workmanlike 4rantee in_any reconveyance may be described as the “‘person or persons
mamite any brilding er. improvement wihich may be aonstracted, damaped or - legally entitled thereto,” and the recitals therein of any matters or facts shall
destt e’ thereon, and piy when due all costs incurred {herefo:. be conclusive proot ol the truthiuiness thereof. Trustee's fees lor any of the
1. To comply with all laws, ordinances. regul'ions ovenants, condi- - services mentioned in this paradraph shall be rot less than §5.
tions arx! restrictions aliecting said property; il the betieficiz:y so reguests, fo 10. Upon any default by drantor hereunder, beneliciary may at any
join in trecuting wuch financing stacements pursuant fo the LUniform Cornmer- time without potice. either in person, by adent or by a receiver ro be ap-
cial Gods ax the benelicinty may require and to pay for Lling sume in the pom{ed by a court, and without regard to the adequacy of any security for
propet” public ollice or silices, as well -as the cost of all Jizn searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or searching agencies a1 may be deemed desirable by the  erty or n-:;y' P}T}'l t{xer,eo‘;._ gm i':s own m‘;ne suedor orlg;rwisedcollecr the rents,
bene fxiary. : B issues a prolits, including those past due an unpaid. and apply the same,
. l.) To provide and continucusly ‘maintain insyrance on the buildings less costs and erpenses of operation and collection, including reasonable attor-
naw oF Serealter erected un the said premises againat’ loss tridamage by fire . ;Ie,v's fees up(;)n any indebtedness secured hereby, and in such order as bene-
and mich other hazards av ¢ Se ticjarty nuyag time (~ time require, in | liciary may efermine.
an amcunt not Jess than 3 ? T insur T’é:”a 0 |, written in ! 11. The entering upon and taking possestion of said property, the
compenis acceptable to 1he Beneliciary, with loss payable to the latter; all ' collection of such rents, isstres and profits, or the procecds ot fire and other
policies Dt inturance shal? be delivered 1o the benelwliy i soun as insured; insurance policies or compensation or awards for apy taking or damage of the
it tha dantor shall fail .or any reason (o procure any ‘such imsurance and to . property, and ihe application or release thereot as aforesaid, shall not cure or
delivar said poficies 10 the beneliciary at teast filteen days prior fo the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion ol : any policy of inturance now or herealter pliced ¢n said buildings, pursuant to such notice.
the ‘benoticiary rpuy provure the sami at Arantor's _expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
R eared undes any fire or other insurance policy muys be applied by beneli- . pereby or in his performance of any agreement hereunder, time being ol the
ciary ugon any indebtedness secured hereby and in ~uch order an beneliciary essence with respect to such payment and/or performance, the beneliciary may
< et ermine, or at o, tire amo.rit s collected, of - LR ol yurns secured hereby immediately due and payable. In such an
any part thereot, may ke released to grartor. Such application or telease shall *° Lolni "the hencticiary at his election may proceed to loreclose this trust deed
ot mure or waive any delault or notice ol default hestundrr or invalidate any in equity as a mortdage or direct the trustee to foreciose this trust deed by
act done puraant to such notice, - - advertisement and mrale, or may direct the trustee to pursue any uther right or
. To keep said premises biee lrom construction liens and ¢ pay all - Lomedy, either at law or in equily, whick the beneliciary may have, In the event
reetl amd atier charges that may be levied or assessed upon oF L he beneliciary elects 1o foreclose by advertiserment and sale, the beneliciary or
prvehd o bm"’::“;:":"dﬁzlz:'dijz;qi:;: :f’d'";::’”:::;’:' d:;r’!:*";::‘,;:p:sml’h;':;;‘; the trustee shall execv’.nehand :‘:;use lt_)bb; rec7rded h'ls ur';ltre:!. ?ol'n;e oé;:!;!#;“
¢ hary u e : i ' i i real proper satisl{y the obligation
£3 bavel iciary; should the grantor Lail (0 make paynurt ol any fires, assess- :::i,’::; ;’e:lb";n:g:r:m‘«p‘o: ::a ,ﬂ,’,’f,’e :;,,"'l,',p,hﬁ ,;,{,, and p]a’c,, ot sale, give
raesiry, i hsurance premiins, lisns or otiher chardes payable hy grantor, either ' o H eclose this trust deed
by diret pavement or hy providing Deneficiary willy fuats with which 10"
malit - wch payment, binsliciary may.: at its option, rmake pavment thereol, ©
and the amount so paid, with inferest 4t the rata set {orth in the mote secured !
heeuty todether with the wvbligations described in pasagraphs 6 and 7 of this sale, the grantor or any
trist deed. shalt be adind to and becorre & part ol the cent secured by this ' (pe delsult or delaults. Il the default consists of a lailure to pay, when due,
trwt ddoed, without waiver of any gty arisingd froen brisch of any of the surns secured by the frust deed, the default may be cured by paying the
coverarts Aereol and fot suck paviments. with intertal a1 yioresail, the prop-  entire amount due at the time ol the cure other than such portion as would
ety bt reindedors desctitond, aa . well a1 the grantot, whail be mewnd to thet o be due had na default occurred. Any other delault that is capable ot
et e crent 1AL they adre baumd. lor the pxyment af £y ablijation herein being cured may be cured by tendering the pertormance required under the
deatedud, and all such payments shail be immedistels dus and pavable with. ' (prdation or trust deed, In any case, in addition to curing the delault or
et rod e, meud the ronpupment (hereol vhall, af the optod of ‘the beneliciaty, delunlts. the person etlecting the cure shall pay to_the beneliciary all costs
remsdrr Al sucrs securecl by this frust Weed immediacely dav amd payable and . and expenses actually incurred in enlorcing the obligation ol rhe frust deed
amstitute ;_h““:a :I’I “\“*‘l:"""i’d"‘i; vinenses of this frusl including the cost? fodether with frustee’s and attorney's fees not exceeding the amounts provided
. To pay coste, a pen: 5 . :
nd tirfa uawl‘vr:s weil 45 the ather corts and expensey of Ihe trunfee incurresd by taw. 14. Otherwise the sale shall be held on the date and ar the time ana
in toptection with or In entorcing thid obligation and' trudee’s ard attorney’s | place designaled in the notice of sale or the time to which said sale may
Seen et ually iacmrrd.‘ ot d’i d “ t " # ting ¢ t  he postponed’ns provided by law. Irhem‘imS):"I ma{ s’:ll said 'property elilher
. o & r i . eie. anv action or jwoceeling purporting Lo, - in one ce! or in separate parcels a shall sell the parcel or parcels at
alfnt The t«v!n=tmi£hlv ar powees of beneficiary or fruste~i and in any suir crion 7o he Fighest A der Jor cash, pavable at the time of it Trustee
ctivm s proceeding in w hich the benelmiary or truttie ma appear, includin sheall deliver to the purchaser its deed in form as reguired by law conveying
any pat for the forecloture of this. deed, fo pay aliicostr and ~rpenses, in-|  the propetty X sold. but without any covenant or warranty, express or im-
shuding eviderce of titly and the bene liciary's or truitee’s attormey’s feas; the plicd. The recitals in the deed ol any matlers of lact shall be conclusive preot
Saonird of attoreey’s ltes mentioned it this paradraph 7 i all cires it b P the truihialness thereol. Any person, excluding the trustee, but including
L Ay the eriaf court and in the event of an appsit] Iny:s any judgment o the irantar and bencliciary, may purchase at the sale.
Cevrrw. of the trial court. grantor furtlier adrees 1o oy such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellnte court shalf adjwige veasonahle as the becelniary's or rristee’'s attor- shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
peyn bes om owh appesl i cluding tht}('ulnpe:sallgll‘l_ of the lrusr;e b:mdh.\ wawr:bel; c;tjvge byltrus!ee's
It is muuau,_ mgrzed that: : attorney, {2, to the obligation recure y, the trust deed. 1 to all persons
’ having recorded liens subsequent to the interest of the trustre in the trust
3. I the evert 1hat any postam or ail of sl property whall be faken  deed :; their interesis rm)’fqapual in the order of their priority and (4) the
wndae the pidSt uf emindnr domain or tendemnation - hene lroiary ahall have the surplus, if any, to the grantor ot to his successor in irterest gntitied to such
FiAL 4 ar s elects, 43 reguire that ali or any poriiit ol the nonies puyable surplus.
wh T ipermation bor wich tahung, whal are in erordy of {7e srvwnt required 16. Henelicizry ncay Irom time to time appoint a TucGessor OF sucCes-
# . jwy . all demascnable ‘3'-"":;-"":"»"’"‘: and ‘”ﬁ"'““g W ’"; M;“""{)’ paid "3; snrs to any trusrcc named herein arx;a an’:' successor trustee app;inted here-
anturmd & entar i ¥ proceedivgs, shall bx pail to bese wisry arn under. Upos such appointment, ar without conveyance to the successor
Appial l:,v"ﬂ t;ir*t apay any reasonable costs and exjwores and aitorney’s deey, trustee, n‘: Tatrer shall be vested with all title, povers and duties conferred
bewl in the teial and appellare courty necessarily [iid o incureed by benia upon any trastee herein named oo apmainted bereunder. Each such appointment
ficiry i sich procesdiags, amd the Lalance applud upn the indebledpes and substitution shall be made by wnifes sndrument riecuted by beneficiary.
setora | Aerehy; and Jantor adrees, (F ¥ OWn SN ree, 15 take nch actiom which, wher recarded i the rnacTaMde »¢ 1% countw or counties in
arud ttecute such smivunients as shall be necessary in (hlaining such conw which the propeety & sfupied. Xl 3o o0 e povet of proper appointment
vt on, promptly upin benelalary™s request. i of the succeior frsfen
" - ¥ :l any rim: ard {rom g (o time upott wrilren request ol bere 17, Trustee accepts this frust when this deed, duly executed and
liciwy, paywent of it fees and pretentation of (Aa deed and the rate for acknowledged is made a public record as prov ided by law. Trustes is not
etclort ement fin case ol full reconveynnces, for cance Patamr), without sifectir g obtigated to notily any party hereto ol pending sale under anv other deed of
the fbility of any peroon lor the poyment of the: indeyradness, trustee may trust or of any action or pruceeding in which drantor. peneficiary or trimlee
(i) twmsent to the mading of any map or plat ol yaid. pooperty; (b) join in shall be a party unless such action or proceeding is brought by trustee.
ERe N i . EELIE SR S . i

NOTE  The Trust Dead Act provides thet the tivstes e muncles. mast be either on: attomey, wha i3 cn active member. of the Oregon Sta'e Bar, ¢ bank, trust company
or aevings ord loan ouotiahon authorted to do busitiess vider the lows of Oirvgon er the United States, a hitle insurance company cuthorized fo inyure title to real
property of this stote, i subsidicres, ultiliates, agenn. or 13 anches, the United States or any ogency theteof, ar on escrow agent licensed wnder ORS 496,505 to 656.385.

T
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'The grantor covenants &nd ujiress fo and with the beneficiary and those claiming under him, that he is law-
dlin fée siniple of 'ségcf deséribéd real property arnd has”a valid, unéncambered title thereto - - <~

and that he will ’wax}ant ‘and torever defend the same agaixjst ‘all- persons whormsoever.

- Taxes on the'ipropert_)r; are to be pzid promptly by Grantors when due, and proof
" of .payment is to be yiven Beneficlary at each occurence. /,Q[}j ,}’,0,((/&3)
i ) P : /bg~

o i e : :

The granfor warrints that the proceeds of the loan represented by the above described note and this trust deed are:
(a)t primarily lor grantor’s pésons’, lamily or household purposes (see Important Notice below),
H 1 ) tor b H Sl

Eg) oot aur e oirnt a kil 05 Co Y it i cfmd R i b Bk
: s )

. Thiy deed applies to, inures ‘u the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
parsonal mpresentatives, successors and zssigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whethet or not named as 2 bencliciary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and tha neuler, and the singulor number includes the plural. :

IN W1 TNESS WHEREOF'! said gtantor has hereunto set his hand the day and year first above written.

iy

* IMPORTANYT NOFICE: Defere, by lining ssut, + hichaver warranty {a) et (b} is
nat opplicdble; it we ty fo} is applicoble d the beneficiary 13 @ creditor
ax such wirs] ls\ﬁi!jg'td & ghe"Truth-in Lending Act end Regulction Z, the
basefiden JIUST campli WM the Act iind Legulation by maling required
d«"wdux_vngg‘.f;s'_r,rbh'pwpou sé StevensNess: Form Ha, 1319, ar equivalent. -
1t ¢gmplich tr- wi f s rotvquirad, dijcsgerd this nobice. | ° :
Al TN 2 o sl i :
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srar&bﬁppseo@ms' TR SN STATE OF OREGON
LB N e ) , Je
vCoqqt,y ol o, Dasichutes . .« ) : COUNEY OFf oo oo oo e e s )
- B SN { 4 .
. This instiuthent was acknow|edgua! belore me on- This instrument was acknowledged before me Of ..o o
Ldune. P 1990 byARLETTA R | 19 by ...
STORY, individually: and, ad the duly. as. .. ..
appointed. attorney. in fact of Donald Y. of.
SYOEY ... [ 7 R P,
[ At P
(’SEJ L) ; i an!ry Fublic lor Oregdon : Motary Public for Oregon

(SEAL)

My commisiion expired.” 6-16~-93 X My comniission expires:

REGUIST FOL FULL RECONVEYANCE
Te be viedi unly when eblipatiens have Naeen poid.

i

TO: o i i i e S R O L., Trustee

The under:igned {3 the legal ywresr and holder of nl! indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been Ailly paid and satfslied. YVou herebiy ara directed, on payment to you of any sums owing to you under the terms of
wiid truyt Jeed or purmapt to stafute, ro cancel-all evidances of indebtedness secured by said trust deed (whick are delivered to you
Nesewith icgether with sid trust detd) a:xd to reconvey, w/thout warranty, to the parties designated by the terms of said trust deed the

vatate now hald by you under the siime. ail recoriveyar<ce and documents o . [T e e e e e e m
DATED; ' L, 19

S P H Beneliciary

Oe 1 lose or dnmv’ this Trwst Deed ‘on ﬂwl NOTE which it u:c‘uuu. Sath mus? be deliversd fo the Hrusiea for concellotion bafore reconveyance will be made.
; !

L1

TRUST DEED | : STATE OF OREGON,
OIS T T ) R A | I O RN County of -.cocoenen- Klamath

ETEVARE WRBE LEW FUE. CO.. PORTLAND, O A%,

ponald V.. & Arletta R.,Stary :
it Sy H . i ‘I‘w‘ 1 H w H !

SPACE RESLRVED in book/reel/volume No.

FOR. page ... k984 ____ or as fee/lile/instru-
RECORDER'S USE ment /microfilm/reception No......16998
. : e i } Record of Mortgages of said County.
.,. ‘o - H ; Witness my hand and seal of
: ‘ County affixed.

O S S IS T URCE SRS S

! G.uantor

ARTER RECORDING ns'rum;:c-»j B o
Key Bacrow Co. C§27-15506K ‘ i __E_V_e]__y_n___Bi_ehn,,,_Cnuntv Clexrk
PO ‘Boy 6178 o ‘ NAME R TTLE
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