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June

as Grantor, ...} .MOUNTAIN TI

‘ " DELORES G, HORE

as Beneficiary,

. TR WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in
i.Cotinty, Oregon, desciibed as:

 SEE ATTACHED LEGAL DESCRIPTION OF WHICK IS MADE

in _ KLAMATE . .

iier with all and the 't s, hersdit

and appurtenances and all other ri

trust, with power of sale, the propeity

A PART HEREOF BY THIS REFERENCE

ghts thereunto belonging or in anywise

or hereafter appertaining, and the rents, issucs and profits thereof and all fixtures now or hereaiter attached fo or used in connec-

with said real estate.

. *FOR THE PURPOSE COF SECURING. F‘ERFORMANCE of ‘each agreement of grantor herein contained and payment of the

‘of o SIXTEEN THOUSAND FQUR. HUNDRED_AND NO/100
($16,400.00)

,Dollars, with interest thereon according to the terms of a promissory

ndte of even date herewith, payable to benesi ciar,'} or order :;nédmsde by grantor, the linal payment of principal and interest hereof, if

not sconer paid, fo'be due and payable ... per terms.of note

19

The date of maturity of the debt secured by this instrumens is the date, stated above, on which the tinal installment of said note
beconres due and payable. In tho event the ivithirs described property, or any part thereof, or any interest therein is sold, agreed to be

sold,

<onveyed, assigned or alienated by the grastor without first-having obtained the written consent or approval of the beneficiary,

then, ‘at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable, ;

 To protect the security o this trust deed, grantor agrees:

1. To protect, preserve and maintain said properry in good condition
and repair; not to remove or_d lisk_any building or irny ient thereon;
not to rommit or permit any waste of .1 property. :

2. To complete . or restore promptly ard in . gocd and workmanliki
manner any building or improvemient ‘which may be constructed, damaged or
destroyad thereon, and pay when due all costs incurred ther e
E Ta comply with ali laws, ordinances, redulations. covenants, condi-

tions restrictions allecting said property; i the beneficiary so requests, o
Join irv execating such’ (inanting. statements pursuant (o the Uniform Commer-
cial - Code as the beneficiar, ) < liling same in the
pmp«-r; puin-;.’glﬁee' or- o¥fices, as well as the cost of all . lien searches made
by lidirg ofiifrs or Searching adencies as may be cleemax! desirable by - the
- beneliciry. P . N
* v 4. To-provide and cortinuously rmaintain insirame on the buildings
now:or herealter erected’ om- the -said premises against loss: or darage by fire
and rd & och’rﬁhauwri; #p the beneliciyry may iropr time tine require, in-
an arwount nds ess than-§:. LUL L AOSULADLE: Vel wauire in
cortipanies ptable da- the. b ticiary, with loss"aiyab'e to 2he latter; all
palicies of inwurance. shal* be delivered to the beneliciary &« soon as insured:
il the (fanfor shall {xil iar any reason'to procure any such insurance and to -
deliver said " polities to rhw bencticiary st least fifteen tlays pirior to the expira-
tion: of any solicy of linsurance now or hereatter placed - un sait buildinga.
the {beteficiary ‘may sroture the same at Lrantor's - exjuwase. T'he amounr
collscted under any fite or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hireby and in such order as beneliciary
may de’ermine, or at oplion of beneliciary the entirs amount so vollected. or
any part thereof, may be released fo geantor. Such apalicatin or release shall
not ourt or waive any default or notice of detault hercundor or imvalidate any
act done pursuant to such notice,

Y Ta keep said premises free lrom constructh Ziems and 20 pay all
tares, anessments and atder charges thar may be levied or assessed upon or
against vaid property Bebore oy part ol such tavey, asst.ments and other
cRardes: becorme past dus or delinguent: and promptly delis ¢ receints thersfor
to benel ciary; should the grantor Fail 45 make paymept of ANy taxes, assess-
ments, insurance premivms, liens or other charges. payable »y grantor, either ;
by Jdirect payment or by providing Leneficiary u—iei» furyds with ‘which to
make sucth payment, Beneliciary may, at its option, mak:s paymnent thereol,
and the amount so paid, with interest at the rate set hirth it the rote secured
hereby, together with (ke obligations described in paragraphs 6 and 7 ot this
trust deed, shall be added to and becone a part of tiye dol:t secured by this

Aranting any easement or creating any restriction thereon; (¢) join in any
subordination or other adreernent allecting this deed or the lien or charge
thereal: (d) “teconvey, without warranty, all or any part of the property.  The
Arantee in any
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee's lees {or any of the
services mentioned in this paragraph shall be not less than $5,

A 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, i

pointed by a court, and without re
the indebtedness hereby secured, enfer
erty or any part thereol. in its own name sue or otherwise collect the rents,
issues and prolits, including those pasr due and unpaid, and apply the same.
less costs and expenses of operation and collection. including reusonable attor-
ney’s lfees upon any indebtedness secured hereby, and in such order as bene
ficiary may determine.

11. The entering upon and taking
collection of such rents. issues and profits. ar the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as afaresaid, shall not cure or
waive any default or notice of defaule hereunder or invalidate any act done
pursuant ta such notice,

12. Upon default by grantor in payment of any indebfedness secured
hereby or in Ais perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the Lencliciary at his election may proceed to Ioreclose' this trust deed
in equity as & mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either ol law or in equity, which the beneticiary may have, In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall exccute and cause to be recorded his wriften notice of detault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manrer provided in ORS §6.735 to 86.795. 5

. 13. After the trustee has commenced foreclosure by advertisemnent and
sale, and at any time prior ta 5 days before the date the trustes conducts the

recanveyance inay he described as the “petsan or persons

either in person, by agent or by a receiver 10 be ap-
'y ol_any security for
ossession of said prop-

possession of said property, the

Safaisl

del,
trust fecd, without waiver of any rights arising from brea:h of any of the the

covenanty hereof and far such payment: with interest as sloresaid. the rrop-
erty. hersinbefore descrilyed, as’ well. as the drantor, “shall bHe bound to the
tarne exient that they are bound for ithe payment ol th: obligation herein
dascribed, and all such pavrvents shall be immediately due snd pavable with-
out notrce, and the nonpayment thereof skall, at the ojition vl the beneficiary,
render all sums secured. by this trust deed immediatel)s. dus and payable and
constitute a breach of this trust deed, X

To pay - all costy, fees and expenses of this (rust including the cost
of tithe srarch as well an the other costy: and expenses of 1.5 trusfse incurred
in .ccnaection with or in enforcing this viligation and trustss and attorney’s
tees actunlly ircurred. i T -

by taw.
place desig

sums secured by the trust deed, .
entire amount due at the time of. the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or rrust desd. In any case, in addition to curing the delault or
delaults, the person eflecting the cure shall pay to the beneficiary all costs
and . expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided

sale, the grantor or any other person so privileged by ORS 86.753, may cure
It or defaults, 1

consists of a lailure to pay, when due,
the default may be cured by paying the

t the

14. Otherwise, the sale shall be held on the date and at the time and
nated in the notice ol sale or the time

to which said sale may

postponed us provided by law. The trustee may sell said property either

7. To appear in and delend amy action or prxceeding pu.rpoiliné 0. “'in one parcel or in scparate parcels and shall sell the parcel or parcels at

aftect the security sighte or powers ol beneliciary or itustee; and in any suif,
action cr procesfing in which the beneliciary or trustes may appeat, including
any suit. lor the foreclosuse of this deeil, to pay alt costs nnd expenses. in-
cluding evidence ol title nrd the beneliciary’s or truster's &1:0rney’s fees; the pli
amount ¢f attorney’s feen wnentioned in rhis paragrapl T in ol cases shall be
fixed by the trial court and in the event of an appeal lromr any judiment or
decres of the trial court, grantor turther agrees to P&y such sum as the ap-
pellate ccurt shall adjudés reasonable as the beneticiay’s o2 trustee's arror-
ney’s fres on such appeal.

It is mutually agreed that:

8. In the event thar any portion or all of said propetiy shall be taken
under the right af eminert domain or cordemnation, betweliciicy shall have the
right, it it so elects, to 2equire that all or any portion of the monirs payable
as compensation for suck. taking, which are in excess of the amount required
to pay :all reasonable costs, expenses and attorney’s :fres necessarily paid or
incurred "3y grantor in such proceedings, skall be paid to beneficiary and
applied b2'it lirst upon any reasonable casts and expernes a? attorney’s fees,
both in the trial and appellate courts, recessarily paid “or ‘reurced by bene-
liciary in such proceedings. and rhs ba'ance applied 11pon - the inlebtedness
secured Aoreby: and grantor afrees. at ity own expense. 16 Like such actions
and execute such instrunients as shall le necessary in obtyining such comr
pensation, promptly upon beneticiary's requese.

9. At any time and Irom time to. time upon wiitten request of bene-
ficiary, poyment of its es and presentation of this deed .and the note for
endorsernent (in case ol full recanveyances, for cancellation), without aflecting
the liabiliry of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said prope:ty; (b) join in

cluding the

_surplus.

. The recitals i
ol the truthiulness thereol. Any person, excluding the trustee, dur including
» the grantor and beneliciary, may purchase at the sale.
5. When trustee sells pursuant to the powers provided herein, teustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
compensation of the trustee and a reasonable charge by trustee’s
attorney, (2} to the oblijation secured by the trust deed, (3) to ajl persons
having recorded liens subsequent 1o the interest of the frustee in the trust
deed as their interests may appear in the order of their priority and (4) the
*surplus. if any, to the grantor or to his. successor in inferest entitled to such

" auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver 1o the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or wasranty, express or im-

n the deed of any matters of lact shall be conclusive proof

16. Beneticiary may irom time to time appoint a successor or succes-
sors 1o any trustee namned herein or to any successor frustee appointed here-
under. Upon such appointment,
trustee, the latter shall be vested with all ritl.
upon any truster herein named or appointed h
and substitution shall be made by written -

P which, when reordead in the marrdsde re
P whick the properry is situared. shall de cor
of the successor rustee.

17. Trusree accepts

; ackpowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
frust or ol any action or proceeding in which grantor, beneliciary or trustee
' shall be a party unless such action or proceeding is brought by trustee.

and without conveyance o the successor
powers and duties conferred
eunder. Each such appointment
exscured by beneficiary,

e SOunty Or counfies in

Mve prooi Of proper appointment

this trust when this deed, duly erecuted and

NOTE:  Thee Trust Deed Act provides thot thie trustee hereun for riat be either ‘anattsiney. who is. anactive member of ‘the Qregon State Bar, o bank,

or savings and lean astocintion avthorized ifo. do business

frust company

under the lows-of Oregen or the United Stares, @ title imuronce company author red to imure nile 1o real

property of ‘this state, its subsidiares, aftdictes, agents of hronches, the United States or any agency thereol, or an etcrow agent ticensed under ORS &96.505 10 496.585.,




- Fully ses zed in Tée simple of said desc

‘ yiT'lie -g;fanioz{ fcbvexiéhis and uéiees to end Wit the bénef?cia}y and those claiming under him, that he is law-
. bedreaI property dnd Has'a valid, unencumbered title thereto i

except' none

and that he will warrant and forever defend the ganyé against all persons whomsoever.

}

The grantor warrants that the proceeds ot the loan represented by the above described note and this trust deed are:

(a)* primarily for drantor’s persona!, family or household purposes (see Important Notice below ),

(XXX N KT N prmxmxlqm}xmmmm EXXX
This deed applies to, inures to the benefit of and binds a'l parties hereto, their heirs, legatees, devisees, administrators, executors.
petsonal representatives, succossors and astigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as aiberwficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes tke leminine und the neuter, arwi the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year figst above written.

* [MPORTANY NOTICE: Delste, by lining ou?, whicheyur warranty {a) o {5) is
not applicable; it y {e) is applicabl and tho hensficiary is o creditor
as such word is defined in the Teuth-in-lending Az and Ragulation I, the
beneficicry MUST: comply with the Act and Re gulotion by making required
disclosuras; for this Purpeose use Stavens-Ness Form Na. 1319, or equivelent.
If tompliance with the Act is not tequired, disregard *his netice. .

M tha sigaar of the ubave is o torpenition,
vie the form of agkn«;whdgcmm' epposite.]

, STATE OF OREGON,

j\,’; cg,{é?&ézf&:gg’e%u#"s : S ‘ : County of .. ...

triinapt was acknowledged | befora me on | . Tjis instrument was acknowledged before me on ...

Tii cThis
RI\ATARGSRE iy gy T | e s

STATE OF'OREGON, .

Notary Public for Ores Netary Public for Oregon .
Bl ) R (SEAL)

My commission expires: ? 2 / ;_c/. J : MMy commission expires:
P H ¢

NEQUEST FOI: FULL “ CONVEYANCE

"Te be utad enly whan, obligatiens have besn poid.

The under!u’gned is the logal owner and ha'der of all indebtedness secured by the foregoing trust deed. All sums secured by said
drust deed have been fully paid and satistied. ¥ ou hereby are dirécted, on payment to you of ‘any sums owing to you under the terms of
s&id trust deed or pursuant to 'statute, to cencsi all evidences of indebtedness secured by said trust deed (which are delivered to you
‘Rerewith fcgethe( with said trust deed) and (o reconvey, withoug)vti:lrrant;', to the parties designated by the terms of said trust deed the

asta‘e now hgld by:you under the same. Mai reconveyance and documents o ol b e .

Beneficiary

De not lose or destrey this Trust Deed OR THE NIJTE which it secures. Bath awst be delivered to the trusten for concellation before reconveyonce will be made.

" TRUST DEED { 2 STATE OF OREGON,
cd : (FORM No. 81} s ‘ County of
ITEVENS-NESS LW FUB. CO.. PORL AnD. ORE 5 © f ; D v H o I certify that the

o JOHN: L, BISHOP & HAZEL EILE::
0 P.0v Box:2308 ¢ oo Lo S o : <~ o’clock ..... M., and recorded
Geax:heart,OR.A.QTIBSd:m“;r > i s’#ic‘s }IQV—ES'E»RV‘EJB - . on
IR . e FoRr . ’ or as fee/file/instru-
. RECORDER'S USE ment/microfilm/reception No.
39557 qukow Lane. S ! ' Record of Mortgages of said County.
Marcola,ORBZé.Sl;maha"y. RSP i Witness my hand and seal of
e s o R EN o ~ County affixed.

AFTER RECORDING RETQRN T0.
: Mountain “fitle :Company 2
L '_(co{;l;w gscrow dept.)

Y




13023
Beginning at an iron: pipe on the Easterly right of way of U.S. .Highway
.97 {this iron pipe ih gouth 15 degrees 34’ West 87@.2 feet from the
/" intersection of this Easterly right of way line, and the saction line
of Section 19 and Section 30, Township 24 south, Range 9 East of the
Willamette Meridian,  Klamath County, Oregon; thence South 74 degrees
1 26° East 200 feet to:an iron pipe; thence South 15 degrees 34° West
200 feet to an iron pipe; thence North 74 degrees 76’ West 200 feet to
an ‘iron pipe on the ‘fasterly right of way line of U.S. Highway 97;
thence Noxrth 15 degrees 34" BEast 200 feet along said right of way line
to the point of beginning.
The above~described,parcel of land lying in the NW 1/4 Section 30,
Township 24 South, Range 9 Bast of the Willamette Meridian, Klamath
County, Oregon. o l

. Pax Rccount No: 2409 030AB 01000

STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for record at request of: ‘Mountain Title Co. the 2nd day
of s July : ' AD,19 90:- . ar - 3:06 _ oclock PM., and duly recorded in Vol. _M90
‘ of ... Mortgages on Page __13021 .
; 1 : ; Evelyn Biehn - County Clerk

FEE $18.00 IS AR By O arclime AV scleool oy




