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THIS TRUST DEED, made this ....5-2] : JUNE . . 1999 Between
b MARK R. WENDT .

WI

as Beneficinry,

: . . . WITNESSETH:
G‘t‘«antor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
KLAMATH . ... County, Otegorn, described as:

'SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HERETO

H i
SR I

_together with all and sinfular the tenements, hereditanwnts and appurrenances and al! other rights thereunto belonging or in anywise
now- or herealter appertaining, and the rents, issues anc! prolits thereot and all sixtures now or hereafter attached to or used in connec-
tion with' said real estate, s

FOR THE PURPOSE . OF SECURING PERFSRMANCE of each agreement of grantor herein contained and payment ol the

sum of SE_VENTY” SI’X_.,THOUSAND,.ANDH NO},[‘lQD.'.Sf,’Y‘.(](i,OOO ._00):'.r..::".".::’::':-f:-.7--.::.-,-.- memm e ————
...‘.".',?.‘f:":'“_".',"?".'!'.‘ﬁ'ﬁ“'..f foterioebrieiritur i oty === _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benﬁggary or order and made'ﬁy _]grantor, the lina p.?' ent of Kn'nciﬁal and interest_hereof, if

1 1 £
not soores y,oax'd, to be due and payable .. ER 1995 I HRI@HJS TO TURE DVANCES ANDERENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveved, assigned -or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, skall become immediately due and payable.: : :

To protect the security of this trust deed, grantc: agrees: . . . .
1. To protect, preserve and maintainn said properly in 4ood condition grantind any easerment or Creatind any resrriction thereon; (cyp join in any
and repair; rot to remaove or demolish any buildind or improverient thereon: susbordination or other afreernent atlecting this deed or the lien or charge
nat to commit or permit any waste of said property. || . thereot; (d) reconvey, without warranty, all or any part 0[, the property. The
2. To complete or restore promptly and in jood | and workmanlike frantee in_any reconveyance may {n- drxu!{rd as the “‘person or  persons
manner any: building or improvement which ‘may be constiucted, damaged or. e golly entitled theteto, and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred thete'or. be conclusive proot of the truthlulness theteol. Trustee's fres for any of the
3.; To comply with all laws, ordinances, regulations ; covenants, condi- services mentioned in this parageaph shall be not less than 85
tions and restrictions affecting said property. if the beneliciary s requests, to "} 10, Upon' any delault by grantor hereunder, beneficiary may at any
join in executing such Financing statements pursuant to the Unilorm Commer- ¢time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary’ may require and to pay fo- filing same in the  pointed by a court, and without regard to the adequi of any security for
proper - public office or offices. as well as the cost of all lien svarches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing, oliicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or ctherwise collect the rents,
beneliciary. issizes and profits, including those past due and unpaid, and apply the same,
" To provids and continuously maintain insurance or the  buildings less costs and expenses of operation and collection, including reasonable attor-
noic or herealter erected on the said premiies against loss or Jamage by fire riey's fees upon any indebtedness secured hereby, and in such order as bene-
and such’ other hazards s FUIEE.”EMOURT from time fo time require, in Fictary may determine,
an armount not_lew than $1. el al i, ., written in i 11. The entering upon and taking passession of said property, the
companies acceptable to ths beneficiary, with loss payable to.the latter; alt ollection of such rents, issues amd prolits, or the provecds of tire and other
rolicies of insur&nce shall be delivered to the bensliciary a3 sian as insured; insurance -policies or compensation or awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such irsurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver saikl policies to the beneficiary at least lifteen days prio~ to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or kereafter placed - on miTc_ih buildings, zursuant 1o such natice.
7 the same at grantor’'s expense. e ‘amount .
H policy may be applied by beneli- 12. Upon delault by
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or. at option of beneficiary the entire amwunt sa collected, or
any part thereol, may be released ta granter. Such appliciition cr release shall
not cure'or waive any’ delault or notice of default hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premises lree fromy construction liens sad to pay all

taxes,’ assessments and cther charfes that may be levied or asessed upon Of ' ih, beneficiary elects to ‘Joreclose by advertisement and sale, the beneticiary or
againsi said property before any parf of such faxes, asiwessnients and other  .he trustee shall execute and cause fo be recorded his written notice of detault
“harges becorme past due o delinquent and promptly deliver oeiply heror  The trustee shall o3 he said described real property to satisly the obligation
e arys shouid the jrantor lail 10 make payment ol any taxes, asscss:  ecured hereby whereuron S e tee shall fix the time and place of sale, give
ments,. insurance. premiums, liens or ather: charges pa -ahie by drantos, either: e thereof as then required by law and proceed to foreclose this rrust de
direet payment or by providing bencliciary wit hinds th. which to n the manner provided in ORS 8§6.735 to 86.795.

payment, beneticiary may. at ifs option, make pavment thereol, 3 After the trustee has commenced foreclosure by advertisement and
and the amount 3o paid, with inferest al the rate set forth in tie note, secured " ge and at any time prior to 5 days belore the date the irustre conducts the
hereby, together with the obligations described in paradcs phs 6 and 7 of this sde, the grantor or any other person so privileged by ORS 86.753, may cure
beretYdevd: shall be added to and become a part of the deb ceenend by this e A Nt or defaults. 11 the detauir consists ol a lailure ta pay. when due,

trust deed, -without waiver of any rights nrisiqk from breach of anv of the wms secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

drantor in payment of any indebtedness secured
Fereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
Jeclare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
uadvertisement and sale, or may direct the trustee to pursue any ather right or

remedy, either at law or in equity, which the beneliciary may have. In the event

covenants Aereol and for tuch payments, with interest s aftoresaid, the prop-
erty hereinbefore described, as well as the franior, shidl be bound to the 1ol ther, be due had no detault occurred. Any other delault that is capable of
same_ extent -that . they are bound for tae payment of the ohbligation herein being cured muay be cured by tendering ‘the perlormance required- under the
described, and all such payments shall be immediately die and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereo! shall. at the option ol the beneticiary,  getaults. the person elfecting the cure shall pay the beneficiary all costs
Cender all;sums secured by this trust deed immediately «lue and payable and . and expenses actually incurred in enforcing the oblidation of the ‘trust deed
constitute a breach of this trust deed. R R

6. To pay all costs, fees and expenses of this trist including the cost R
of title search as well as the oiher ‘costs and expenses Gi the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’'s and attorney's rlace designated in the notice of sale or the time 10 w hich said sale may
fees actually incurred. : . . T be postponed as provided by law. The trustee may sell said property either

7. Fo. appear in ‘and defend any action or proceeding  purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at

powers of bereticiary or truttee; und in any suity ction o the highest bidder for cash, payable at the time of sale. Trustee

the beneliciury or frustee raay appear, including  thall deliver to the purchaser its deed in form as required by law conveying

¢ this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-

cluding ev i v 'S rney’s lees; the plied. The recitals in the deed 'of any matters of fact shall be conclusive proof

amount of attorney’s lfees men i i : ! cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
tized by the trial court and in the event. O ! {rom any judgment or the grantor and beneficiary, may purchase at the sale.

Gecree nf. the trial court, grantor lurther adrees (0 pay such sum as the ap- | 15. When trustee sells pursuant to the powers provided hetein, trustee

pellate court shell adiudge s ble as the benel w's cf trustee’s artor- :hall apply the proceeds of sale te payment o (1) the expenses of sale, in-

ney’s lees on such appeal. Juding lhe’,mmpfnsarion of the rrus::’e l.md a renannjblai ch;rge by trustee's

: N . attorney, (2} (o the abligation secur v the trust deed, (3) to all persons

It is mutually afseed that: L aving recorded liens subsequent 1o the interest of the trustee i e trost

8. In the event that any portion of all of said propet(v shall be taken  feed an their inceresty may appear in the enfer of their priority and (4) the
undet the right of eminent domain or condemnation, benghiciney shall have the surplus, it any, to the drantor or 1o Ris successor i interest entilled to such
right, it it so_elects, to require that all cr any portion f the monies payable wurplus.
as compensation for such: taking, which are in excess ol the amount required 16. Beneficiary may fram time 10 time appoint & succesor oF succes-
to pay: all reasonable costs, expenses and attorney's lees nxcessarily paid or - sors to any tiustes nammed Berein or to any succesar fruslee appointed here-
incurred by grantor in such proceedings, shall he. paid to beneliciary and under., Upon such appointment, and withour vcenveyance to the suvcessar
applied by it first upon any reasonable csls and expentes ani attorney’s fees, . trustee, the latoer shall dre wvested with all title, powers and duries conferred
both the trial and appellate courts, necessarily paid or ircurred by bene- upon any frustee herein named or appoinied kere r. Fack swch appointment
liciary 'in such proceedings, and the balance apphed aipon . the indebtedness and substitution shall be made by w rirren & e t erecuted by beneliciary,
secured kereby: and grantor cdrees, at its own expense, to fuke such actions which, when recorded in the muorfgdie preurds of the county 0f counties in
and - execute such instruments .as shall be necessary - iry obraining such - com- which the property is situated, shall be conclusive prooi ot proper appaintment
pensation. promptly upon beneticiary’s request. B of the successor trusree.

9, At any time and from time to time upon writtert request. ot bene- 17. Trustee accepts this trust when this deed. duly executed and
liciary, payment of its lees and presentation of this teed &nd the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of {ull reconveyances, for cancellation), without aifecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, frusfee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent 1o the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

together with trustee’s and attorney’s fees not exceeding the amounts provided
by law. ;

NOTE: The Trust Deed Act provides that the trustee herey ider rust be either en citarney, who is on octive member of the Oregan Siate Bar, 3 bank, tfrust company
or savings and loan assaziction authorizec: to' do businest uncier the laws of - Oregon or the United States, o title insurance company authorized 1o insure title to real
t proparty - of -this state, its subsidiaries, offilictes, ogents ot hranches, the United Stc'es or any agendy trereot, of an escrow cgent licensed under ORS 6556.5C5 to 856.385.
i .
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The grantor bovenéirts arid4 agree o and with the be’neficiary and ‘those cléiming under hfm:, that he is law-

ﬁJI)'y seized in fee simple of said descri

real property and has-a valid,»unencumbered title thereto - -

ghjd thaf he ‘w"ill warrant%énd forever dejfend .the ‘same, against all persons whomsoever.

The graﬁtor warrants rhat the proéieds of the loan represented b the sbove describe i ¢ deed are:
6 xmmumxmmmmmxumxxxmwxwwﬁimwnw&m&?igﬂﬂiw

for an organization, or (even it grentor is a natural person) are {or business or commercial purposes.

“This deed applies to, inures to the ,bcnblit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,

personal representatives, successors and ausi

ans. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

- sacured hereby, whether or rot named as & barseliciary -herein. In construing this deed and whenever the context 50 requires, the masculine
gender includesy the feminine and the neuter, and the singular number includes the plural.

"IN WITNESS HfHEREOF,j said grantor-ha

[Ty

not y (a) is app

or this purp
2 compliance wilth the Act is not required, disregard this nolice.

{1f the signer of ihe obove is a corporaticn,
. use the form of a_duynwhdg-mml apposite.)

STATE OF OREGON.

B T;ﬁa#’ﬂw
Ry T
>

was acknowlcd;!ed«bé!org ‘me on
L1090 by

S N
. 1.

y : laotar: ublic‘lrohrnb;ﬁéon
N \rl

\.. N N
My commission expires: Ij/,/ }/9‘_2_

» MPORTANT NOTICE: Delete, by lining oul. ‘whichaver werranty (a) o7 {b) is

pplicable; if s ‘und the benaficiary is a crediter
as such word 3 defined in the Truth-in-Lending At end Regulation Z, the
tseneficiary MUST comply with. the Act and. Regulation by making
disc! [{ use Stavens-Nesti Form No. 1319, or equivalent.

s hereunto set his hand the day and year first above written.

/ bl
""%MARK2gEg%ﬁ5§f¥Z (Lo

roquired

STATE OF OREGON, )
) ss.
County Of ool S . )
This instmment was acknowledged before mMe OM ..o memmirr s it
19 .,BY e
B8 ... oeereen

of ...

Notary Public for Oregon
(SEAL)

My commission expires:

REQUISY FOR FULL RECONVEYANCE
7o be used oaly when obligations have been paid.

..» Trustee

. The u:.xdersigned is‘ the legal oiﬁi:ner ahd holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
‘uidAtrus't)due‘d or pursuant to stature, to cancel all evidorces of indebtedness secured by said trust deed (which are delivered to you

herewith togather with said trust deed!) anxd to reconvey, without warranty,

to the parties designated by the terms of said trust deed the

estate now held by you under the saine. .yhii 1§-convayqn¢g and documents £0 ... .. . oo e e e

DATED: .

19

Beneticiary

De nat lose er destrey ‘this Trvst Deed OR THE NOTE which it uu\:nﬂ. Beth must be delivered 1o the trustes for canceliotion before reconveyance will be made.,

——— Pa—

‘RUST DEED
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MARK R MENDT. i e
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tor

v Caamen : B e ‘.‘u.al.;;l;‘
SOUTH VALLEY STATE EANK

i IBenel iciary

<08 TR VRELE T ST RTE SIfC
801 MAIN ST. SR
KLAMATH FALLS,

0R 97601

! SPACE RESERVED

FOR
ent/microlilm/ reception No.
Record of Mortgages of said County.
Witness my ' hand and seal of
County atfixed.
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Filed for record at request of ' Mountain Title Co. the ___2nd

of .

FEE  $18.00 o By

13026

EXHIBIT “A"

' ‘The follewing described pﬁoperty situaté in the NE1/4SE1/4 of Section 19, Township

:38 South, Range 9 East of the Willamette Meridian, K1amath County, Oregon, being
‘more particu1ar1y(described as follows:

Beginning at a point which 1is North a distance of 2564.5 feet and West a distance

of 1337.2 feet fromthe iron:axle which marks the Southeast corner of Section 19,
Township 38 South, Range'9 Etast of the:Willamette Meridian, said point of beginning
also being on the Southerly right of way of Front Street (now known as Hank's Street)
which point 1s 30.0 feet East of the Northeast corner of Block 2, KLAMATH LAKE
ADDITION, as shown on the official plat of said Klamath Lake Addition on file in

the County Clerk's office in Klamath County, Oregon; and running South along the 1/16

. line on the West cide:of ‘the NE1/4 of the SE1/4 of said Segtion 19, a distance of

220.0 feet tc the true point of beginning; thence north 70 53' East a distance of
et; thence North 362 12' East to the South right of way 1ine of Lakeport

Blvd., thence Southeasterly along said right of way 13ine to the Northwest corner

of that property conveyed to Ralph Smith and Alice Smith husband and wife and William

Smith and Wendell Smith, and described as parcel 2 in Deed Volume 215, at page 170,

' Deed Records of: Klamath County, Oregon, thence Southerly along the Westerly line of

sajd Deed Volume 215, page 170, Deed PRecords of Klamath County, Oregon to the South-
west corner theveof, thence tlest to the Sputheast corner of that certain property
described in Deed Volumz 285 at page 444, Deed Records of Klamath County, Oregon,
said point begi : from the West 1ine of the NE1/4SEV/4 of said Section
19; thence -Nor ' rtheast corner of that certain property described
in Deed Volume 296, page 177, Deed Records of Kiamath County, Oregon, thence West

* "along the North line of said Deed Volume, 210 feet to the West line of the NE1/4SE1/4

of said Section 19, thence North along said West line to the point of beginning.

 STATE OF OREGON: COUNTY OF KLAMATH:  ss.

day

July CAD,1990: a3 :07 - aclock PM., and duly recorded in Vol. M90 ,
; “of ' Mortgages on Puge 13024 .
; S : ‘ Evelyn Biehn _ County Clerk




