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WITNESSETH, That said mortga onsideration of .

phebe : Dollars, to mortgagor paid by said mortgagee, does hereby grant,
bargain, s2ll and convey unio said mortgagee, inortgagee’s heirs, executors, administrators and assigns, that certain
real property situated in KLAMATH ............. SRR, County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HERETO.

[IF SPACE 1MSUFF JCIENT, CONTINUE DESCRIPTION ON REVERSE $!DE)

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter. thereto belong or apper tain. and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage ‘or a? any time Juring the term of this mortgage.
To Have and to Hold the said premises with the appurienances unto the said mortgagee, mortgagee’s heirs, executors, administrators
and assigna forever. : ; .

is mortgage is in tended to secure the pay! nen: of a certain promissory note, described as follows:

LOAN N‘S. 204241 TO JESPERSEN-EDGEWOOD, INC. IN THE AMOUNT OF $100,000.00 MATURING
DECEMBER 30, 1990. S

he date of maturity ol the debt secured b I‘his marma e is the date on which the last scheduled principal payment becomes due, to-wit:

EMBER 30 , 19 .90 WITH B1ETS T0 FUTURE ADVANCES AND RENEWALS.

Thi mortfagor warrants that the proceeds ol the fcan ripresentad by the atove described note and this mortgage are:

ﬂsemﬁmmmwmm&mrm:m’smz(mem R RPOL.es

And said mortgagor. covenants to arnd with the moitdags, mortgagee’s heirt, executors, administrators and assigns, that mortgagor is Inwlully seized in lee
simple of 18id premises and has a valid, unencumbered title thereto i
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and will warrant and forever defend the same against all persons; ¢hat mortgagor will pay said note, principal and interest according to the terms thereof; that while
any part of said note remains unpaid mortgagor will pay all faxes, assessments and other charges of every nature which may be Jevied or assessed against said
property, or this mortgage or the note above described, wilen ch:e and payable and belore the same may become delinquent; that mortgagor will promptly pay and
satisfy any and all liens or encumbrances that are ar may beccme liens on the prarnises or any part thereof superior to the Jien of this morigage’ that mortgagor

will keep the buildings now on or which may be hereafter erected on the premises insured in lavor of the ‘mortdagee against loss or damage by lire, with extended

.Y

coverade, in the sum of ¥... IN FULL ST .

- table to the mortgagee, and will
licies of insurance on said property inade pay abl the martgagee as mortg i

ey e pany or
agee’s interest may, appear and will deliver all policies ol insurance on said
s insured; that mortga for sill keeg the building! and improvemen(s on said premises in good repair and will not commit or suffer
therefore, if said morigager shall keep and per e ts herei ined i according to its
but otherwise shall rernain in full force as'a i and the payment
of said note; that a lailurs to perform any covenant herein, or if proceedings o H ny lien on said premises of
any part ther + the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence nt and/or performarces, and this mortga.fe may be loreclosed at any time therealter. And if the mortgagor shall tail to
i or insurance premiurn as above provided for, the mortgagee may at mortgagee's_option do so, and any pay-
f the delat secured by this mortgage, and shall bear interest at the same rate as said note without waiver, how-
i uge may be foreclosed for principal, interest and all sums paid by the mortgagee

In the event ol eny suit or action being instituted o loreclose this mortfage, the pay all reasonable costs
incurred by the prevailing party therein lor title reputls anc title search, all atstutory costs and as the trial court may
adjudde reasonable as the prevailing party's attorney'n lees in such suit or m:tion, and i i j cree entered therein the
losing perty lurther promises to pay such sum as the appellaze court shall caili " s fees on such appeal, all such
sums to be included in the court's decree. Each and all ol the r H H he heirs, executors, administra-
tors and assigns o id [ said mortgagdee resp 3 i ion i e this mortgage, the court may, upon motion
ol the mortgagee, appoint a receiver. to collect the rentt:and. : i isii H i g the pendency o} such loreclosure, and apply the same,

tirst deductin‘ all proper charfes and eupenses attendiig t}e executicn of said ir direct in its jud¢ment or decree.

T'n construing this mortdage, it i understood thut tha mortgagor or mort fagfee may be more than one person: that il the context so requires, the singular
includes the plural, 'and all grammatical changes shall e me:de so that this mortjage shall apply equelly to corporations and to individuals.

"IN WITNESS WHEREOF, saic! mortgagor has her is hand the day and year first above written.
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Record of Mortgage of said

« o ; Witness my hand and
AFTER RECORDING RETURN TO . ; County affixed.

'SOUTH VALLEY STATE BANK
801 MAIN STREET o
KLAMATH FALLS OR 97601 -




PARCEL 1

The SW1/4 SEL/4 of
ofthe SWl/4 NE1l/S
L.ake Road; and the

Seection 5; N1/2 NEl/4, ST1/4 NES1/4 and that portion
and the NE1/4 S81/4 of Section 8 lying Bast of Swan
‘ S1/2 NW1/4 and that portion of the SWl/4 of section
9, /lying East of Swan Lake Road, all being in Township 38 South, Rance
1¢ East to the Willamette Meridiaz, Klamath County, Oregon, Excepting
therefrom the folleowing cdascribed tract: Beginning at a peint 5@
links due East from-a point on the Section line 2@ chains South of the
Northwest corner of SW1/4 of Section 9, Township 38 South, Range 10
East of the Willamette Mueridianm; run thence, due East 6.59 chains;
thence North 1.75 chains; thence East 5 chains; thence South 4

chains; thence West 5 chains; thernce Nerth 1.75 chains; thence West
€.5@ chains; thence Noxth .%2@ chains to the point of keginning.

PARCEL 2

Beginning at a point 52 links due East from a point on the Section -
‘1ine 29 chains South of the Northwest corner of the SWl1/4 of Section 9,
Township 38 South, Range 1@ east of the Willamette Meridian; run

thence, due East 6.50@ chains; thence North 1.75 chalns; thence Bast
‘chains; thence Scuth—q§chains;,thence West § chains; thence North 1.7E
‘chains; thence Wast 6.5@ chains; thence North .50 chains to the point
 of beginning. I ‘ .
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CEXHIBIT "A"
 JESPERSEN FAMILY
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* STATE OF OREGON: COUNTY. OF KLAMIATH: ss.

Filed for record at request of _ S. Valley State Baak the 2nd
of . July AD, 1990 a1 3:13 ‘o'clock P M., and duly recorded in Vol. __M30
i p of . Mortgages onPage . 13035
- S Evelyn Biehn . County Clerk
By @A e bz Sy Vaz 2l a0l s

FEE  $13.00




