T

Grantor

Address

380 S.H. Macadam.  Swite 330-C. Portland,

QR 97201

309 S.W. Sixth Avenue, Portland, 'OR!97204 '

Beneficiary ("Lender)
. ‘Address

Trustee

TUSST Rank of

P.0. Box 3347, Partland, OR 97208

Washington, Nationil Association

Address

The Lender fas loaned money  or extended credit to MMW&M

wihich Is ;égiayya'ple' with interest according to the terms of this follyuing described promissory note(s):

lﬁutangte RS S
30,1990 - . l

Fopat

Prlnclpai Balance -
; $2,500,000.00~

" (Borrower)

Date Final Payment is Due
Tope 30, 1991

THe term "*If€iebtedness’ as used in this Decd of Trust shall mean (a) the principal and interest payabe under the notef®) and undegany number of extensions and renewals

of the nota(s), (b) any future
of extensions and renewals, and (c) any sums paid or advancet by th2 Lender
The interest rate, payment tarms and baiance dye undertte
0n account of any extensions and renewals of the note(s).

;V,To securs paymerri of the Indebtedness and pedormance; of a |

obligations of G(afi:or under this Deed of:T(ust. Grantor irrevocably

gether with interest, 1hat the Lender may in its discretion koan to Borrower or Grantor under this Deed of Trust and any number
[ to dischargs obigations of Grantor as permitted under this
nc»ya(qu_xiy_ggiqgexpg, adjusted, renewed or renagotiated in accordance vith

Deed of Trust, with interest.
the terms of the note(s) and

grants and conveys to Trustee, in

Klamath’ __ County, State of Oregon:

m==trust, wim,p:)wer.ot sale, the following described properiy; loczted in_
xhibit A4 .

(IO

3 which cuneny has the address of

ad

£ Tax Account. No.

Tegether with ai appurtenances, alf existing o subsequen:hf erected of affixed im- |

provements of fixtures, and, unfess this Deed of Trust Is being Jven to secure an
extension df consumer credit requiring disciostires under the federa: Truth-in-Lending
Act, Grantor zlso hereby grants to Lender a Uniform Comm #rcia| Gode security in-

terestin all fodures, equipment, furnishings and other artichss of persenal property :

naw or subsaquently located on or used in connection with the property; all of the
foregoing is collectively referred to as the Prop2rty. Grantor hiweby issigns to Lender
as acditioaa cecurity for the Indebtedness all present and future rznts, Jeases, and
prefits from the Property. . :

1. Mslztenance of the Property. P
1.1 The Property shall be maintained in good conditio1 at £} times. Grantor
shzll promptly make alf necessary repairs, replacements an/ rerewals so that the
valug of the Property shall be maintained, and Grantor sha!! not commit or permit
any waste ¢n ‘he Property. Grantor shall comply with all laws, oftinances, regula-
tions and private restrictions affecting the Property. SR
1.2 To the extent that the Property constitutes commaicial froperty, Grantor
shali operate the Property in such manner as to prevent detesidratia;1 of the land and
improvements including fences. except for reasonable wear an{ tea from proper use.
1.3 Grantor shall not derolish or remove any improvem:nts from the Property
without the written consent of Lender. . i :

2. Gomplntion of Construction. : Sl
It some or all of the proceeds of the loan creating the frideb'edness are to be
used to construct or complete construction off any impravenient cn the Praperty,
Grantor agrees: o : th
2.1 To commence constniction promptly and in any event wi:t in 30 days from
the date of thisinstrurrent, and somplets the same in accordanc 2 with any acreements
relating to constructicn and plans and specifications satisfaclory 2 Lender within
8 months of the date of this instrument; - FEE :
2.2 To allaw Lender to inspect the Property at all times: durirg construction;
2.3 To replace any work cr matérials unsztisfactory to Lender within 15 calen-
dar days atter ‘aritten notice to the Grantar of such fact;
- 2.4 That work shall not c2ase on the construction of such imaraverments for
any reason vihatsoever for a period of 15 consecutive days. : :
3. Taxes tad Liens. . L R SRR
3.1 Grantor shall pay before they become delinquent all taxes :ind assessments
lavied against or on account of the Property, and shall pay as due all claims for work
done on or for services rendered or material furnished to the Froperty. Special
assassments shall be ‘paid curiently, withuut deferral, unless the flon for deferred
assessments is subordinate to the intarest of Leader under Bis Opwd of Trust, or
Lender gives its prior written consant to the deturral, Grantor shall rnintain the Pio-
perty free of any liens having priority over or equal to the interest of th2 Lencer under
this Deed of Trust except for “*Permitted Encumbrances” as ditfined in 8.1, the lien
of taxes and assessments not d glinquent, and except as othenyise provided in 3.2.
3.2 Grantor may withho!d payment of any tax, assessment, or &3imin connec-
tion with a gooc: faith dispute over the obligation to pay, so Iang 3s the Lender's
interest in the: Property is not jeopardized. if a’ien arises or i filed as a result of
nonpayment,- Grantor shall within 15 days after the lien arises or,"f a lien is filed,
within 15 days alter Grantor has notice of the filing, secure the dischiarge of the lien
or deposit with the Lender cash or a sufficient corporate surety b and or other security
satisfactory to th Lender in an amount sufficient to discharge ths lier'plus any costs,
attomeys” fees or other charges that could accrue as a result of 4 foreclosure or

salg under te'fizn. .

*Insert “Grantor” o the namekol the Borrowerfif different i((»}n meAGrantor.

3.3 The assessor or tax collector of the county in which the Property is focated
- is authorized to deliver to the Lender a written statement of the property taxes assessed
. O owing at any time.

4. Insurance. .
‘4.1 Grantor shall carry such insurznce as the Lender may reasonably require.
: This shall includz insurance on the Property against fire, additional risks covered by
; @ standard endorsement for extended coverage, and such other risks as may be
specified by the Lender, including without limitation flood and war risks. Insurance
~on the Property shall be carried in companies and under policies approved by the
- Lender and shalt be for an amount equal to the remaining unpaid portion of the In-
- debtedness or the full insurable value of tha Property, whichever is less, and an amount
. sufficient to comply with any co-insurance provision in any policy.

4.2 Alf policies of insurance on the Property shall bear an ¢ndorsement in 3
form satisfactory to the Lender making loss payabie 1o the Lender and ‘shal be deposited
with the Lender. In the event of loss, Grantor shall immediately notify the Lender,
~ho may make proof of loss if it is not made promptly by Grantor. Proceeds shall
be paid directly to the Lender who may compromise with any insurance company

-nd make a final settiement which shall be binding upon Grantor. The Lender may,
 3tits election, apply the proceeds fo the reduction of the Indebiedness or the restoration
.t repair of the Property.

: 4.3 Atleast 30 days prior to the expiration of any policy,

ar substitute poficy shail be secured by Grantor.

5. Reserves; Morlgage Insurance Premiums.

: 5.1 if allovred by law, and if Grantor and Lender do not otherwise expressly
- ugree in writing, Lender may require Grantor to maintain reserves for payment of
taxes (including special assessments and other charges against the Property by govemn-
mental or quasi-governmental bodies) or premiums on property insurance or both.
the reserves shall be created by payment each month to the Lender of an amount
etermired by the Lender to be sufficient to produce by the date they are due amounts
equal to the estimated taxes and insurance premiums to be paid, If at the time that
payments are to be made the reserve for either taxes or insurance premiums is
Insufficient, Grantor shalf upon demand pay such additional sum as the Lender shall
cetermine to be nzcessary to cover the required payment.

: .+ 5.2 If the Lender carries morigage (default) insurance covering the repayment
of all or any part of the Indebledness, the premiums for such insurance shall be paid
by the Grantor, and if allowed by law, the Lender may require Grantor to maintain
a reserve for such purposes in the same manner as for taxes and property insurance,
a1d subject to the same agreements.

5.3 It Grantor desires to carry a packaje plan of insurance that includes caverage

it addition to that required under this Deed of Trust, the Lender, it allowed by law,
may at its option establish and administer a reserve for that purpase. In such event
the premium attributable to tha required insurance coverage shall be quoted separately,
a1d the Lender may parmit Grantor to furmish a certificate of insurance rather than
deposit the pelicy as required in 4.2. 1 at any time the Lender holds an insufficient
arnount in the insurance reserve to cover the premium for the entire package policy,
the Lender may, at its discretion, pay only that portion of the premium attributable
10 the required insurance coverage. If the blanket policy does not permit such partial
peyment, the Lender may use the reserve funds for the premium on 2 new, separate
peficy providing the required insurance coverage and allow the package poficy to lapse.

5.4 Lender shall not charge a service charge for collecting reserves and paying
ta(es and insurance premiums. The reserves shall not constitute a tust, Grantor agrees
that Lender may commingle reserve funds with other funds of Lender, and need not

a satisfactory renewal
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* invest them for the benefit of Grantor. €
v festion 135erves, unless applicable sta
) ithrstendirky any-contrary agraement. =20
6. Expeaditures by Lander. . .- /.77 . i s
1f Granter shall fait 1o comply with any provision of this Dee of Trust, the Lender
may, atits opticn, on Grantor's behalf take the required action and any amount that

it expends in 5o doing shall be added o tha Indebtedness. Awounts so added shall - .

be payable on cemand with intarest at the same rate as provided in the note from
the date of expenditure. The rights provided for in this paragraph shz.l be in addition
to any othar rigats or any remedies to which the: Lender may te entided o account
of the default, znd the Lender shall not by taking the required zction cure the default
so'as to bar it from any remedy that it othenvise would have hag.
7. - Late Payment Charges. . T .
To cover the extra expenses involved in handling definquint peyments, Lender
may charge a late charge on any scheduled payment which Lender tfoes not receive
within 15 days after the due dzte, or by the next business day, if t:2 15-day period
ends on a Saturday, Sunday, or legal holiday. The amount of the fate charge shall.

be as specified in the note or, it the note specifies no late charge, o
percent of the Jayment of principal and interest, or portion of such gayment, which
Lender doas not receive within the 15-ddy peiod. :The late charge under the note
or under this Deed of Trust shall in no event exceed the madmum charge, if any,
specified under applicable law. Collection of a late charge shall not constitute a waiver
of ar prejudice the Lender's right to pursue any other right or resT2dy available on
account of the definquency. : . )

8. Warraaty; Defanse of Titia, E .

8.1 Grantor wamants that he holds merchantable titie to t Proparty in‘ee simple,
frea of all encumbrances other than {a) those enumerated in the §ile poficy, if any,
issued for the denefit of the Lender in connection with this 1 nsact:on and accepled
by the Lender; and (b) the encumbrances described as:_._None

(hereinafter referred to as *'Fermitted Encumbrances™). |
8.2 Grantor warrants and will forever defend the title against the tawful claims,

other than Parmitted Encumbrances, of all persons. In the event eny agtion or pro- -

ceeding is commenced that questions Grantor's title or tha intetest of the Lender
under this Dead of Trust, Grantor shall defend the action 3t Grantor's 2xpense.
8.3 f any Permitted Encumbrance is a lien, Grantor shall py any sums and

do any other acts necessary 1o prevent a default or prevent any a:tion or condition

which with tha lapse of time, the giving of nelice, or any other action of a creditor,
would be a default or enable any creditor to declare a default i fore ¢close any Permit-
ted Encumbrance which is a hen. : Lo

9. Haardcus Substances. =

9.1 Excapt as previously disclosed to Lender in writingb. Grantor represents and |

warrants to Lender as follows: E
9.1.1. no hazardous: substances are stored, locata, used or produced on
the Prop2rly, :

hazardous substances are stored, located, used or produced on any adjacent proper-
ty nor have ary hazardous substances been stored, located, usid, produced, or released

or control of the Property. ;

9.2 Grantor will not cause nor permit anji activities on the Pm}:eny which d‘Jecﬁy ‘

or indirectly could result in the release of any hazardous substance onto or under
the Propzriy or any other property. Grantor agrees to provide: written notice to Lender

immediately upon Grantor becoming aware that the Property/ or any adjacent proper- -

ty is being or has been subject to a releast of any hazarlous substance. .
9.3 Lender and its representatives may enter the Praperty at any time for the

purpose of conducting an environmentat audit, committing only such injury to the :
Property as mcy be necessary to conduct the environmentil aud 'L Lender shall not:

be required to remedy any such injury or corpensate Grantor therefor. Grantor shal

cooperate in 2 respects in the performance of the audit. Grantor shall pay the costs:
of any ervironmental audit if either a defaul! exists under this Dzed of Trust at the.
time Lender arranges to have the audit performed or the auidit reveals a default per-
taining to hazardous substances. If Grantor refuses to permit Lender or its represen-

tatives to conduct an environmental audit on the Property, Ler.cer may specifically

enforce performance of this provision. = pperh T :

. -9.4 Grantor will indemnify and hold Lender harmless from znd against any and
alt claims, cemands, damages, clean-up and other costs, expenses, losses, liens,
liabilities, penalties, fines, Jawsuits and other proceedings (including attorngys’ fees)
arising directly or indirectly from or out of, or in any way cof nected with (i) the breach
of any representation, warranty, covenant or agreement conceming hazardous
substances contained herein or in any other document executec by Grantor in coil-
nection wiith the loan evidenced by the noe(s); (i) any rslease onto or under tha
Property or other property of any hazardous substance wiiich occurs as a direct or
indirect rasult of the acts or omissions of Grantor, its directors, officers, employees,
agents, 2nd independent contractors; and (i) any release ¢nto or under the Property
of any hazardous substance which occurs during Grantor's owr.arship, possession;
or ‘control nf the Property. SO :

9.5 1f Lender shall at zny time, through the exercise o'/ any of its remedies under

. this Deed of Trust, or by taking a deed in fieu of forectosure, hold title to or own
the Property in Lender’s owa right and Lender discovers that any hazardous substance
has been stored, located, used, produced or released ento o¢ under the Property,
Lender may, at its option, convey the Property to Grantcr. Grantor covenants ard
agrees that it shall accept defivery of any instrument of cony yanc: and resume owner-
ship of the Property in the event Lender exercises its option hereunder to convey
the Property to Grantor.-Lender, at Lender's sole discretion, shall have the right to
record any instrument conveying the Property to Grantor and such recordation shalt
be deemed acceptance of the instrument and conveyanre by Grantor. :

" 9.6 All Grantor’s representations, warranties, covenants znd agreements con-
tained hzrein regarding hazardous substances, including tist not limited to Grantor's

~ agreement to accept convéyance of the Preperty from Lender and resume ownership
shall susvive foreclosure of this Deed of Trust or acceptance by Lender of a dezd
in lieu of foreclosure. o : AR :
9.7, For purposes of this Deed of Trust, the term “hazardous substances’’ means
any substance er material defined or designzted as hazardous of loxic waste, hazardous
or toxic material, or a hazardous, taxic or.radioactive substance (or designated v
any other similar term) by any applicable federal, state r local stalute, regulabn
or ardinance now in effect or in effect at any time during tithe: the term of this Doad
of Trust or howaver long Grantor remains in possession, cus:edy, o contro! of the
Property following either foreclosure of this Deed of Trust or acceptance by Lencer
of a dead in lieu of foreclosure. : : :

0.1°1f i or aﬁ partof the ng‘)ertyzis m*?éq)&ger may at ns

Eoﬁ require that all or any portion of the net proceeds of the award be applied on

the Indebtedness. The net proceeds of the award ‘shall mean the award after pay-
ment of ali reasonable casts, expenses and attorneys’ fees necessarily pald of incur-
red by Grantor and the Lender in connection with the condemnation. )
~.10.2 If any proceeding in condemnation is filed, Grantor shall promptly take
such steps as may be necessary to defend. the action and obtain the award. Grantor
hereby assigns to Lender the net proceeds of any condemnation award.
11. imposition of Tax.

11.1 The following shall constitute taxes to which this paragraph applies:
: (2) A specific tax upon trust deeds or upon all or any part of the Indebtedness
secured by a deed of trust.: L : . ‘
"~ (b} A specific tax on the owner of property covered by a deed of trust which
the taxpayer is authorized or required to daduct from payments on the deed of trust.
! (c) A tax on premises covered by a deed of trust chargeable against the
Beneficiary under the deed of trust or the holder of the note secured.
! (d) A specific tax on all or any portion of the Indebtedness or on payments of
arincipal and interest made by a Grantor under a deed of trust. -

11.2 If any federal, state or local tax to which this peragraph applies is enacted

' subseguent to the date of this Deed of Trust, this shall have the same effect as a
‘default and the Eendsr may exercise any or all of the remedies available to it in the
“event of a default unless the following conditions are met:

{a) Grantor may lawfully pay the tax or charge imposed, and
(b) Grantor pays or offers to pay the tax or charge within 30 days after notice
from the Lender that the tax law has been enacted.

12. Due on Sale Clause,
Grantor agrees that Lender may, at Lender's option, declare the entire in-

' debtedness immediately due and payable if all or any part of the Property, or an in-

* terest therein, is sold, transferred, further encumbered, or alienated. If Lender exer- -

 cises the option to accelerate Grantor agrees that Lender may use any default remedies

 permitted under this Deed of Trust and under applicable law. Grantor agrees that
Lender may exercise Lender's rights under this Due-On-Sale provision each time all

or any part of t:2 Property, or an interestin the Property, is sold, transferred, further
encumbered, or alienated whether or not Lender previously exercised Lender’s rights
under this or any other Due-On-Sale provision.

. 13. Security Agresment; Financing Statements.

13.1 In addition to its status as a Deed of Trust this instrument shall also con-
stitule a security agreement with respect to any personal property and fixtures in-
cluded within the description of the Property. It shall also be effective as a financing

" statement filed as a fixture fifing from the date of its recording and shall remain effec-
 ‘tive as a fixture filing until it is released or satisfied of record. It Grantor does not

have an interest of record in the real property the name of the record owner is
. For the purposes of this instrument being effective as

© @ financing statement, Grantor is the “debtor” and Lender is the *'secured party™.

13.2 Grantor shall join with the Lender in execuling one or more financing

f ) ; . _ " statements under the Uniform Commercial Code and shall fle the statement atGran-
912 10 the best of Grantor's knowledge after due: and/ diligent inquiry no :

tor’s expense in all public offices where filing is required to perfect the security in-
terest of the Lender in any personal praperty and fixtures under the Uniform Com-

! ! sed ' mercial Code.
on the Property or any adjacent property prior to Grantor's, awnership, possession -

14. Default.

The following shall constitute events of default:

14.1 Any portion of the Indebtedness is not paid when it is due.

14.2 Grantor fails within the time required by this Deed of Trust to make any
paymant for taxes, insurance, or morigage insurance premiums or for reserves for
such payments, or any payment nzcessary 1o prevent filing of or discharge any lien.

. 14.3 Grzntor breaches any representations or warranties contained in this Deed
of Trust.

14.4. Grantor breaches any covenant or agreement contained in this Deed of
Trust regarding hazardous substances.

14.5 Grantor fails to perform any other covenant or agreement contained in this
Deed of Trust within 20 days after receipt of written notice from Lender specifying
the failure.

14.6 If this Deed of Trust secures a construction loan, any failure of Grantor
or builder or any other person or entity to comply with or perform any provision of
any construction loan agreement executed in connection with the loan within 20 days
after receipt of written notice from Lender specifying the failure.

14.7. Default in any obligation secured by a fien which has or may have priority
over this Deed of Trust, or the commencement of any action to foteclose any pnior lien.

14.8 Either Grantor or Borrower become insolvent, file a voluntary petition in
bankruptcy, become subject of an involuntary petition in bankruptcy, make an assign-
ment for the benefit of creditors, or consent to the appointment of a receiver or trustee
for any portion of the Property or all or a substantial part of Grantor's or Borrower's
assets.

14.9 Default by Grantor or any predecessors in title of Grantor, as lessee or
sublessee, under the terms of any lease or sublease of the Property to which Grantor
is a party or through which Grantor's interest in the Property is derived.

15. Release on Full Performance. .

When all sums secured by this Deed of Trust 2re paid Lender shall request Trustee
10 reconvey the above described real property. Trustee shall, without warranty, reconvey
the real property to the person legally entitied thereto. Such person shall pay all fees
for filing the reconveyance and shall pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument.

16. Rights and Remedies on Default.

16.1 Upon the occurrence of any event of default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies:

(3) The right at its option by notice to Borrower to declare the entire Indebtedness
immediately due and payable.

(b) With respect to all or any part of the Property that constitutes realty, the
right to foreclose by judicial foreclosure in accordance with zpplicable law.

{c) The right to have the Trustee sell the Property in accordance with the Deed
of Trust Act of the State of Oregon and the Uniform Commercial Code of the State
of Oregon w/here applicable, at public auction to the highest bidder. Any person ex-
cept Trustee may bid at the Trustee’s sale. The power of sale conferred by this Deed
of Trust and the law is not an exclusive remedy and when not exercised, Lender may
foreclose this Deed of Trust as a mortgage. The Trustee is not obligated to notify
any party hereto of a pending sale under any other deed of trust or of any action
or proceeding in which Grantor, Trustee, o Lender shall be a parly, uniess such action
or proceeding is brought by the Trustee.
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(d) . With raspect to alt or any part of the Property that conutitutes personalty. . 16.5 In the event suit or action is Instituted to enforce any of tha terms of this
the fights and remedies of a secured party under the Uniform Commerciat Code. Datd of Trust the Lender shall be entitled to recover from Grantor such sum as the
(e) The right, without notice to Grantor, to take possession of tha Property and court may adjudge feasonable as attormey’s fees at trial and on any appeal. All
collect ali rents and profits, inclucing those past due and unpaid; and apply the net . reasonable expenses incurred by the Lender that are necessary at any time in the
proceeds, OVer and above the Lender’s costs, against the Indebtedness. in furtherance Lender's cpinion for the protection of its interest o the enforcement of its rights.
of this right the Lender may require any tenant or other user to make payments of fmitation, the cost of searching records, obtaining title reports,
rent or use fees Cirectly o the Lender, and payments by such tenant or user to the ] A inions or title insurance, whether or not any court
Lender in respanse {0 its demand shall satisty the obligation for 1which the payments jon is 1t of the indebtedness payable on demand and
are made, whether or not any proper grounds for the demarnd: existed. e note from the date of expen-

(f) The right to have 3 receiver appointed to take possession of any ar all of
gx‘e i;mpeny, witréd the ;fmweg to protegil and greselrvcih the Prcp%rty end t0 :perate 17. Notice

e Property preceding foreclosure or sale and apply the proceuds, 0ver and above " . i it "
cost of the receivership, against the Indebtedness. The receiver may serve vithout ) n“;‘g’m“a‘jﬁe}’r"df;,";'s 1[() ﬁ,ﬂéﬂ?ﬁéiﬂi" Z?tég :«sn Eep gis?gga: I:)all b?ﬁgggcr?\:ﬁ
bond if permitted by law. The Lender's right to the appointment of 2 receiver shall tﬁ~:cted to the ad:!eress s?ated in this Deed otpq'mst Eithe? party mra;echange the

i 1] . - "

:xgh&ha;tg:lr ;}]r\‘ :‘?r:‘apparent value of the Property exceeds <he Indebtedness bY - sidress for notices by written notice 1o the other party.

{g) Subject to any limitations jmposed by 'aw, the right 10 obizin a deficiency 18- Succession; Terms. o
judgment in the event the net sale proceeds of any foreclosure: saly are insufficient - - 18.1 Subject to the limitations stated in this Deed of Truston transfer of Gran-
to pay the entir? unpaid Indebtedness. v B tor's interest, this Deed of Trust shall be binding upon and inure to the benefit of

{h) Any otner night or remedy provided in this Deed of Trust. the promissory the parties, their Successors and assigns.
note(s) evidencirg the indebtedness, any construction loan agrecrient, 2y other scu- - 182N construing this Deed of Trust the term Deed of Trust or Trust Deed shall
ty document, of undar law. ; . encompass the term security agreement when the instrument is beinp construed with

16.2 In exercising its rights and remedies, the Lender anel Trustee shall be free aspect to any personal property or fixtures. .

1o sall alt or any part of the Property together ot separately or 10 sel certain portions 18.3 Attomeys" fees. ‘‘Attomeys’ fees,” as that term is used in the note and
of the Projerty and refrain from selling other portions. The Lunder shall be entitied i this Deed of Trust, shall include attorneys” fees, if any. which may be awarded
1o bid at any public sale on ali of any portion of the Propery. by an appellate court.

16.3 The Lender shall give Grantor reasanable notice of the Jme and place of
any public sale of any personal property of of the time after \vhich any private sale
or other intend ed disposition ol the Property is to be made. Reasenable notice shall
mean notice given at least ten days before the time of the sale ¢r disposition. - -

16.4 A waiver by either party of a breach of a provision of this agreement shall
not constituta a walver of or prejudica the party’s right otharwise to demand strict

. _compliance with that provision or any other provision. Election by the Lender to pur-
shall not exciude pursuit of any other reme gy, and an election to -
5on to perform an obligation of (rantor under this Deed
1 to perform shall not affect the L endes’s right to declare
a default and exercise its rernedies under this paragraph 1. =

lNDMDUAL ACKNUNLEDGEMENT ‘ CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON ) s ' STATE OF QREGON )

County of e %SS __;@__/’5_.07 g Zo oy ofw\.L&“W&’ W { .19C_ i( )

) ss.
)
; - Y . ‘ A CVATA =T
persanally zppeared the above-named __/,40/0/ £ Y ECipSHes " personally appeared ) e ke L_&A____——— and
: . and acknowlz:dged the[)éregoing , who, being swom,
instrument 10 be ___ 2 L Yoluniary acL: ' stated that _he, the said s a
: : ; , _ and __he, the said
' s a

sa
of Grantor corporation and that The seal affixed hereto is its seal and that this Deed
of Trust was voluntarily signed and sealed on behalf of the corporation by Authority
of its Board of Directors.

N

Before me: : f : " Before me:
o ’ X ./ 5

regon

i
My commission expires: I / oy k:, = :
s : 271D :
| — .

i : PABi'NERSH!P ACKNOWLEDGEMEHT

STATE OF OREGON )
) ss.

Countyof - ——— y

Personally appeared : 2 _

and isfare member of the partnership of _: ,

and acknowledged that " he__ excuted said instrumel % freely and voluntarily 0a behalf of said partnership.

who, being swomn, state that __he__ executed the foregoing instrument

;f Bafore me:

}

Notry Fubic Tor Uregon
My commission expires.

R - AEQUEST FOR RECUNVEYANCE
L R T

The untiersigned is the holder of the hute or notes sé cured by ﬂiis Deed of T:ust Said nots or notes, together with all other indebtednass secured by

this Decd of Trust, have been pai in-full. are hareb directd 1o cance!/said note or notes and this Deed of Trust, which are delivered hereby,

and to reconvey without warranty, all the estate now: hek] by you undar this' Deed of Trust to the person of persons legally entitied thereto.
Date_ Lo N P Lor :




EXHIBLT “A~
DESCRIPTION OF PROPERTY
The following descfibed réhl property situate in Xliamath County, Oregon:

4 parcel of land gitvate 1h the NWiNW}, Section 3 Towmship 39 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows: Fy :

Commencing at the section corner marking the NW corner of Section 3, Township
39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, and
‘ running thence S. 0°00'30" E. along the Westerly boundary of said Section 3,
326.8 feet, more or less, to its intersection with a line parallel with and 75
. feer distant at right angles Northeasterly from the centerline of the Dalles-
 california Highway, also lnown us South Sixth Street, as the same is now
located and constructed; thence S. 55°524' E. along sald parallel line 36,2

feet, more or less, to a point in the line marking the Easterly boundary of

Washburn Way, as the same ig now located and constructed, which point is the
true point of beginning of this description, running thence S. 55°52%' E. along
said parallel line 296.92 feet, more or less to a pointy thence N. 34°07'30"
E., 175 feet, moxre or less, to & point on the Southwesterly right of way line

of Pershing Wayy thence N. 55°52'30" W. along said right of way line a distance

T 0EMNG02.52 feet, more OT leen, to its intersection with the Easterly right of
5 —-—..Wy’ line of Washburn Way ,; thence S. 0°00'30" E. along said right of way line

"211.4 feet, more or less, to the true point of beginning.

‘j“"Lesa any portion‘iying ﬁi!:hin the right of way of Washburn Way.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at ‘request of . .. U. S, Bank the 2nd . day
of .- o July AD. 1990 m_3:13 Coclock ——_BM., and duly recorded in Vol. ___M%0 .
S ; of i ‘¢ Mortgages onPage 13037 .

: i - o . FEARRE " -Evelyn Biehmn ~ County Clerk

FEB ’ $23-00 : \ ! By Q[)ix}mo W/J l}gn'juz/{)/

Refurn: U. Ss. Bank
s P.0. Box 4412 :
" Portland, Or. 97208 .




