: T 'TRUSTDEED
; , LR s
 TH!S TRUST DEED, made this @*‘ ; day of M_&V"//
Miwa S, Onhero A M siaz, o e W reen o) lac Wro. Sefac

ASPEN/TITLE & ESCROW, INC.;an OREGON CORPORATION 1s Trustee, and FN REALTY SERVICES, INC., 2 CALIFO
CORPORATION, TRUSTEE as Beneficiary. ;

. : | WITNESSETH:
‘Grantor irrevocubly grants, bargains, sells urd conveys to rustee in trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as.’

Lon_ﬁ in Block 4 of Tract lll}-‘O:nmn Shores-Unit 2 as shown on the map filed on December 9, 1977 in' Volume 21,
Page 20 of\Maps in tht offiek of the County Re¢order of suid County, :

i

togrih o < ioh ol and sin, Lir the rraements herediturtents and oppurzenances end all cther rapis thereunto Lelonging or in anywise now or hereafter appertaining, and the
renty. [1tees and grofizs theree fand &l fixtun's now or herecfier atliched 43 or used i coancction with said real estate.

Fop 1HE PURPOSE OF SECURING PERFORMANCE ¢f each agreement of grantee herein contained and pavinent of the sum of e, A y
‘vﬂ/ "Vt_'_'é[‘/‘/u [ G0 e ;Q' /= cus P06Har3, with interest tiereon gccording (0 the terms of a promissory note of even dare herewith, payable 10

: TR
dereflaery or order and midy by grantor, the final paymens: of principal and interest hercof, if not sooner paid, to be due and pavable _vy Jo== 3000

The o be of maturity ¢ the deht secured by this insoruniene Ip the date, stazed abne, on which the Jinal instattrient of said note bewmeflue anid payvabdle. in evenr *
e iUy derridead property, or any part thereof. or any: ingerese thorein is sold, sg-eed to be sold, conveyed. assigned or aliencted by e grantor without first having
b taing £ 1he werilen conxin i or approvat of the beneficiary, (thei, & the bemeficlary’y vption, sl obligations Tecured by this instruinent, irrespective of the maturity dares
wx et tyed therein, or herein, shall become immediately due 2nd payabdle. i
The sbowe described real prapetty i not currently used for apgicul fal, timber or grazit.g purposes
o provect the scouriry of this trust Jeed, grantor apres: R
1. Ta protect, preserst and meintzin said property in o od sondition and repair; restricrion thereon; (¢} join in any subordination or other ag t affecting this
mat £ reriove or demolish d:y Building or anprovement thorewy; nat ro commit or deed or the lien or charge thereof, (d) reconvey, without warranty, all or any part of
Derrn P 1.2 wert? of satd praperty. - the property. The grantee in any reconveyance may e described as the “person or
2T complete or rexiore promptiy and in good and » orkawnlike wianner any - persons legally enritled chereto,  and the recitals therein of any matters or facts shall
DuildAQ L4 dmprovement it ol mEy ¢ con srructed, damag of or estra ped thereon, be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
u«;-.w when diet Bl CORD irureel tserefiad - = mentioned i this paragraph shall be nut leys than & S N -
3770 comply wath @l luws, oedia3nces; repuiaziondipent 3 coitions, aad 100 Upan wny default by grantor hereunder, beneficiary may at any time with
et o § affeoring JiS property . oF tae beaeficiary £ requesIs, | goin i3 executing due notice, either in person, by agent or by u receiver (o be appointed by a cours, and
Begh [l wing sasements purtuand {¢ the Umiform Commer cral Ui de a3 tie henefici- withaut regord fo the adequacy of any security for the indebtedness hereby secured,
wry #tay requart amxd 10 pay for fling wame ln the proper o iidic o ffive ov offices, a3 | enter upon and tuke passession of said property or any part thereof, in its Own name
il 43 fe ewrr of all ke yeorches made hy filing officer) or stirching arencies as ‘wie or otherwise cutlect the rents, lssues and profits, including those past due and
may be Scemed Cesiradle By e beneficiary, unpent, and apply the same, less costs and expenses of operation and collection,
4 T prowide amd oonliruously mamizin insurance (vt tht Buhlings now or inclisding reasonable attorney's fees sudject o paragraph 7 hereof upon An)"
ReveaAer rected on the piud premiset sxgaingt loss or damye by jCire an! mecit ather indehredness serured hereby, in such order as beneficiary mecy determine.
Nazandt 4 ¥ the henrficdey’ gy Srom tme (0 lime require )N ar.ournt nut less than "
ey . wrilren 0 eoi1pani ] gocepledle 1o the 1 T . . . i
Dot iy wih Ttz pavatly ro (re tatier, il policiet of iARirar( 2 shail se delivered  The entenng upon and taking possession of said property. the collection of
insured. \f the grantor Sl fal for any reason o ruch rents, issues and profits, or the pro;erd: of fire and other insurance policies vr
it oy udh insuremos wad [ deliver 14id policies n the reneficiary at least compensanon o1 ‘“"’“"” for any taking or damage of the properiy, and the
Aferd dor prive to sty 0 tpsration of a0y policy of ingurancr raw o nereafser application or release thereof as aforesaid, shall nor cure or waive any default or
A ; P 8 - nomee of defauld hereunder or invalidate any act dune pursugnt to such notice.
actud v seid Swldingy 1he benefictary miy procure the Jame 1 grantor’respente. 2 H A : Bl Y fndebted s
¢ sret nf collerted amder any fire or Siher inmurasce Jodicy ay Se applied by ¢, 2. Upon drfaulr by grantor in p’a}mml of a’:u indebte n.es.r :ezured hereby or
Py floiay upon eny inchrbledne sy secured hereby and o sl poder ag beseficizry i1 his perfonnance of any agreement hereunder. the beneficiary may declare all suins
ey d e rmine, cr af opilod vf Demeficiary the entive artwnt ¢ colievted, or any secured ;‘"’;-" immediately due and pa able In such an even! and if the above
part rheruf, sy Se rebes ] 63 gras e, it applicaion L t rels e $all nOL cure or ;"‘;' bed real property ""J"’"")’ “’“ ‘;l',"g"c“t“",‘""li f’"'b".f,' grazing purposes,
Bt s defasit or monue a7 defoult Rerd srder or s i bl e @iy actdane pursant m‘ eneficiary w13y proceed fo foreciase this trust deed [n equity, as g mortgage i
2O beoit & oticr, ¢ - i} - the mgnner provided by law for mc{rl;ugtjargt losures. However, if saigq real property
4 Ty Reep sedd prenyiven free from peaxtre oo G0dE ek ‘o puy aHl raves is not so currently used, the beneficiary at his election may proceed tu foreclose this
ezt prrenies amd other chiiipes that may Be levied or aséaed ¥.j0n oF against stid rust deed in equety as @ mortgoge or direcr the frustee 1o foreclose this trust deed by
1 o ap . . advertirement and saie, In the latter event the heneficiary or the trustec shall execute
praperty befome any part uf such raves, aitessmenis and o ther (iarges hecome past . e s - H
et om 4 ttimqueny amd pranptly deliver receris therefor 12 ben ficiary: thould the 1 and cause 12 be recanleld kis written notice of default and his election to sell the said
Froiar [ul to make APTEIE O A=Y H2ver, ricatnen Ta il earcr preninims, liens or described rel.:l sroperey 1o sansfy m$ obligations :gl:‘ured hereby, whereupon the
Qiver arger payable by gramros, eitivr by, direct pmens. or 8y providing frustee ;Iml Jix the nm.e,and place of m‘." give notice thereof 5:; then required by
beneficiary witk /aml: with: whtivls to maie tucit puayntend, be noficiary may, at its ’l‘:,w;m‘”;o!’m"“, to forsclose this frust deed in the manner provided in ORS/36.730
optiam, reake peyment thirvof, and the anwwnt s paad, with % 2 the r e o d B - 3
l""”’" "‘in' the ’ngtr ;trw'ml GI:I.”,_: ' ‘U‘T'*» N M,Z’ ;‘:.“, :Jblu";lf':; at,“‘:,:;s Ii,: 12 Should tire benejiviary elect to fureclose by advertisement and sale then
poregraa Vs & and 7of thlibnit deed o il e added s and becot o partof the deps 5 I efault at any time prior 1o five days before the date 1€ b’e'(:"; trustee for the
FETAEE Ay this mruxt deedh withaut wiver af any rigits urkiing [n:m breceh of any of trustee’s sale, fhe grantor or other person s privileged by ORS §0- 740, may pay 1o
Ihe rwevanis Aereof and for such payments. with interest 98 2f hesaid, the property the beneficiary or his successors in interest, respectively, the entire amount then due,
Fevirbe fore descrided, et well a1 the grantor, shail be boutnd 10 [1e same extent that under the termse of the trust deed and the obligarion secured thereby fincluding costs
ihey ary boumd for the E“,mm, of the phtigation heroit de ibed. and all uch and expenses actually incurred in enforcing the terms of the obligation and trustee’s
Pawm s shali e fmmedlitely due grd payable wishout 6 lice, i the nonpayment . and attomey’s fees not exceeding $50 each) other than such portion of the principal
Therraf Wall at tae optiom of the dedeficiary, reader all fums J-cured by B trase - a3 would not wien be due had no default occurred. and thereby cure the default, in
domt dmywedagtely due 20l pavadle amd conitirute a heeselof £y trust deed. which event all foreclosure proceedings shall be dismissed by the trustee.
. Vo par 48 cosin fess and expenset of thiv trust inclwliag the enxt of title |, 14, Otherwise, the sale shall be held on the date and af the time and place
searth 2t weil 41 Ihe OINLE SOEES ot £XPEItSEs of the trustee mzirred i connection esignated in the notice of sale. The trustee may sell said property either in one
i i obligafion. : A : -_m:tl or in separate parcels and shall sell the parcel or parcels at auction to the
. . . highest bidder for cash, payahle at the time of sale. Trustec shall deliver tu the
1 Vo appesr i and depemd any aethm ur provesding purp-wting o affect riv purchaser its dred in form as required by law conveying the property s0 sold. but
secunre rights or powert of beaeficir) or trusiee. Lnd in any Sut, acuon Or Without any covenant or warranty, express or implied. The recitals in the deed of any
proveeding in which the beseficiary or tritllee may sppeds, incl1.:ing oty st for the " matters of fact shall be conclusive proof of the truthfulness thereaf. Any person.
Jorecios we of this deed, tr pay all costs and expenses, inhadie . vidence of title and - excluding the trustee, bul including the grantor and beneficiary, may purchase at the
the denficiary’x o trusiee's atfornes’s fres provided, hewever. in cave the suir it © e, :
berween the granfor and the beneficiary o¢ rae trustee theiy the preveiling party shalt | 75. When rrustee sells pursuant to the powers provided herein, trustee shall
de entitled to the attorne)’s fees herein described, the ¢ioun: of atiorney’s fees apply the proceeds of sale to payment of (1} the expenses of sale, including the
mentioned in ihis paragruph 7 in all cases shall be fixed by the srial ezt or by the compensation of the trusiee and a reasonabhle charge bv rrustee’s attorney, (2} to the
appellats court {f an appedl is taken. ; obligarion secured by the frustdeed, i35 moall p(r::r:; having recorded liens
0 . . P g ! subsequent to the inferest Of the trustes 1= Ihe frusy d &8 rRer prIceesis may
itis m‘”""”) agrced i e ) appe.ﬂ- in the onder of their p{iann' £ sr surpins § . DO Phe gTIaror o7 1o
£ In the svent that ny purtion or il of said propesty shali be taken under his suceessor in interest enntiad 1o it feepiux
right of d in o e nation, beneficiary shall kave the sight, if it s 16, For arey reason permitted by lew Semteficiery may from time 1o ume appNIN
elects, 1) require that all =~ any portion of the monies payable 43 compensation For 3 IMCCESSOr OF SUCCessors 1o any frustee nimad Reretn of 10 INY SUSCESRIr TusIee
such tabing, which are v nueess of the anioun? required 10 pa¢ al reaspaable cos, appoinred hereunder. Upon such appoingment. and withour convergnce TS IRe
exmenset and attornev'i feet nevessarily paid or incu red iy grantar in such Successor rustee, the latter shall be vested with all title, powers and Qutiry confeered
procredings. thall be pail i beneficiary and applied by b1 firs s port any reasonable upon any trusice heeeln named or appointed hereunder, Each such @apotnrmens amd
coits and expensesr an | wnev's feey, both n- the Dirial sl appelite courts, subsntution shall be made by written instrument executed by beneflciary. cuntgining
necersaily pakt or incurisl o beneficisy it Such proceed.ngs and the balance | reference fo this trust deed and its place of record. which, when recorded in the
applied upon the indebreidn: v secured Hereby. and geentor ugreed. ar 1 own office of the County Cierk vr Recorder of the county or counties in which the
expenze, 1o tuke ruch actiing nd executs mch nstrumens as shall be necessary n property is tituated, shall be conclusive pmaj{u[pmprr appointiment of the successor
obrainkigsmch compental promprly upon beneficiary s request. rusice.

At any time anyl from fume (0 vime upon writlen rocaest of beneficiary. ' 17 Trustes accepts this trust when this deed, duly executed and acknowledged
paymiert of ity fees and presentation of tit deed and thi noty for endorsement f{ini - is made a public record 43 provided by law. Trustee is not obligated to notify any
coie of full reconveyance, for cancellation}, without aff tcting the fiobility of any party hereto of ending sale under any other deed of rrust or of any action or
persom for the payment 0. “the indebtednasy, trustee may (a) vonsent 1o the making proceeding in wh ch grantor, beneficiary or trustec shall be o party unless such action
of eny map or plat of said property. {b} jain in granting any easenent orcreating an)- or proceeding is brought by srustee.

The grantor covenants and agrees fo and with the beneficizry and those claiming under him, that he is lawfully seized in fee
simple of said described real property and hus a valid, unencumbered tétled thereto

NOTE: Tha Trust Deed Act | rovides thar the trustee hereurider must ba either an atiemey, who is an active member of the Oragon State Bar, a bank. frust company
. ot savings and loan association autherized 1o do business under the laws of Orapon or the United States, a title insurance company authcrized to insure title to real
| property of this s1ate, its subsidiaries, affiliates, agents ¢t branches, or the Urited States or any agency thereof.
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holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
3 to you under the terms of

are directed, on payment to you of any sums owing
1 all evidences ol indebtedness secured by said trust deed (which are delivered to you

without warranty, to the parties designated by the terms of said trust deed the

d documents to

h It sosues. Both must be delivered to the trustee for cencellation befote reconveyonce will be made.

STATE OF OREGON
i ss.

County of - _Klamath ...
I certify that ‘the within instrd- "
ment was received ' for record on the -
2nd . day of July 19.99.
at 4325 o'clock EM., and recorded
in book . M90.. on page’ 213067
or as file/reel number 17035
Record of Mortgoges of said County.
Witness my hand and seal ©

County affixed.

’
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FOR
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| Evelym BiehR ..o
....County.

Byw.WrMDeput} '




