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DEED, made this __- 022

" THIS TRUST

RA8 a0
"TRANSAMERICA ¥ITLE INSURANCE COIV.PANY, a CALIFORNIA CORPORATIO

S
: ,2‘ Gra%(lnf,xy
as Trustee, and WELLS FARGO REALTY

SERVICES, INC., a CALIFORNIA CORFORATION, TRUSTEE as Beneficiary.

WiTIVESSETH:

i1 Grantor irrevacably grants; bargains, ;seIIs, and convc,)f; to trustee in trust, with power of sale, the property’in KLAMATH

B £

COUNTY, OREGON, described as:

Lot LA _in Block 63

of Tract, 1113;0::;0:1 Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,

Prge 20 of Mapsi in the office of the Counly Recorder of said County.

§

QeaJi/roas e ™

ben eficiary or order anl made by gra:f tor, the final pa) ment of principal and intercst hereof, if not sooner paid, 10 be due and payable

hg(‘fher with all and singuler the tencments, heredira rents and appurtenances and all other rights thercunto beionging or in cnywise now or hereafter appertaining, and the *
 aenrs, issuas and profits thereof and all fixtures now 6 herewfzer cticched to or used in connection with said real estate.

Y1 FOR THE PURPOSE OF SECURING PERFORMANCE oof eack agreement of grantor hereint contained and payment of the sum

0/569- 7/...4 (VAL s - P,

Pollars, with interest thereon cccording 10 the terms of a promissory note of even date herewith, payable to

et v IO

.00

Tae dute of maturity of the Jdebt secured by thisinstrur.ent is the date, stute-d above, on whichk the final installment uf said note becomes due and payable. In-the evenr
the within described ‘property, or any part thereof, i vy interest therein i3 cld, agreed to be sold, cunveyed, assigned or alienated by the grantor without first having

cbliined the written cunsent or upproval of the bensjciar.
tvarssed therein, oF herein, shall became immediately due 4:d pavable.
The sbove described neal property is nit ly used for igth

To protect the sccurity of this trust deed, granicr agraes:

2. To protect. preserve amd mainiain said proper ;i in go.wd condition and repair.
mot to remave or demolish any building or improverumt ticreon; 1ot tu comniit or
perrit any wasre of seid property.

12 To complete or restore prompily and in good and workmandike manner aty
building or improvenient which may be constructed, ilamayd or destroyed therven,
and ra_v when Jue all coses incurred therefur. FORT i

A To comply witlr all faws, ordivanees, regulatio 18, ¢» enants conditions, and

- settsletions affecting said property; if ihe PenefTciary 11 req i-Sts, to foin in execiitag
ke financing statentents pursuant (o the Uniform Commereial Code as the bencfi:
ary may require and to pay for filing same in the proger public uffice or uffices, as

| weli as the cost of all lien searches made by filing -Jfficers or searching agencicy as
‘mumy- pe deemed desivable by the beneficiary, T : '
A To provide and continuously maintain insusonce o the duddings nosw. or
hercafter erected on the said premises against loss orilansg> by fire and such olker
h‘aiy,u the beneficiary may from rime to time require i1 an amoeunt not less rhan
3 . written o0 conpanies ceceptable to the
bert2fictary with loss payable to the Latrer. all policics of irg.wrance thall be delivired
7 che beneficiary ov soon as iasured. if the granur shal: fait for any resson to
procure any suck intwmance and to deliver said palities t) the beneficiary at leust
Ff2cen days prior py the expiration of any policy f invrgace nuw or hered
rhaed on said buildings. the beneficicry may procure the :u:ne at grantor’s expene,
T amownt collected under any fire or other insurance j1-licy masy be applied by
bearficiary upon any indedtedness secured heredy and in pucht orler as beneficicry
ity determine, or at option of bencficiary the entite amaiint w3 collected, or aay
rart thereaf, may be rvieared [o granide. Such applicaiion or release shall not cure or
toiie any Jefault 0F matice of defauly kereunder or inyalid i any act done purpat
7 y:4ch notiee. i : S R

L To . keep said premises free fim construction lieas and tio pay alf taxss
atsetonensy and other charges that miay be levied 1 assesrsd upon or against sid
srupserty before any pard of such taves. assessments ¢nd olier charges become past
Gue or delinquent and promptly deliver receipts thernfor 1o beneficiary; should the
Srator fail to make poyment of any faxes. assessmentf, insuance premiums, liens or
vther charger payade by grantur,. either by Jiré:t py menr or by proviling
benrflciary with fundy with whicli te make such payment beneficiary may, af its
vpton, make paymant thercof, emd tire amaouwnt s | fd, with interest at the ran: et

L Jret in. the note sicurcd hercby, together witis the i dligations describedl in
paragraphs 6 and 7 of this trust deed thatl be udded 1a end bocome a part of the Jobt
yecured By this rrust deed. without wiiver of any rigiits ariving from breack of any of
the covenanrs hereof and for such pasments, with inlerest ¢ :aforeraid, the prop ety
lerrinbefore describad, as well as the grantor, shall be bourn’ to the same extent that
the ¢ are bound for the payment of the obligation Merein deseribed, and 2l uch
payments shall be intmediately due and payable withait not-ce, and the nongpaymnt
theseof shall, at the option of the berteficiary, rendet all 3u:ns secured by this rust

1 immediately dut und payable andl constitute a bryach «3f this trast deed. :

: 3. To pay all cisil, fecs and expenses of this fuse in duding the cost of title
search ax well ax the other costs and xpenses of the trusts incurred in connectizn
i this odligation 3 i B 2 .
: 7 Te appear in awd defend any action or proct edin surport 1 affect the
recurity rights or pavwers of beneficiary or trustac, and o1 dmd suir, action or
proceeding in which the beneficiary of trustee may cppear, picheding any suit for the
Jorcclosure of this deed, to pay all corts and expenses, inclinting evidence of title and
the beneficiary’s or [rustee s attorne)’s fees provided, howsver, &1 case thte sulr is
el weernt the grantor und the beneficiury or the trusters thesy “he preveiling party skall
te entitled 1 the athwney'’s fecs herein described, ihe an-ount ef attorney’s fees
reencionad o this paragraph 7 in all ceses shall be fixod b7 the t7iad court or by 1he
eppellate court if an appeal it taken. H

1215 mutually agreed that: :
L3 I the evens rhat any purtron dr all of sikd property siull b taken under the
Ykt of eminent domaut or coaderMtion, heneficry shill have e rght af it w
eleg 15 20 tequire AT alt or any pornion of the moai] (L y:Ne 38 ompensation [
WS fak e, wRicR dte in eacess of TAR amount requ b ed 1t ey &l reasond N# cop e
rrgenses and attawrer’s Jees ndcesiarib pald o0 bvwerad R gramtes i daN
ped veedingt shall de paid i benrfiendy amd dppiedt Iy #1458 adoR any reanwiglle
CotT and evpenter ol anroenss’s feer, Doth dn (he 1l and ppelate oty
necessawridy paid vr mouread by bemcfiviary 1 e proctsdings. and the Fehance
cpplied upon the Indebtedaess tecured  Rereby: end grydor agrees, af 22 oen
AP eATe, 83 take Balh JCHONY and eXITULE Tuch inst-y men s ax shall be neceswmiy in

b tining buch compinsation, promptly upoa benefickry's-a quest. .
19 AL sny time aad from time 1o time upon \witten requect of beneficiacy,
Jaymtent of its fees umd prexentation Af this deed and' the n.ote Sar endorserent ‘in
tuss of full reconvayance, for vancellation), withoul sffeczing the Habdity af any
Jerion fur the payment of the indebledness, truttee 1ray % : content to the muking
Taf siny map or plat of said property; (1) foin in grantin g any; s aserment ar creating any

then, ar the beneficizry'’s option, all odligations secured by this instrument, irrespective of the maturity dates

1, timbet of grazing purposes

restriction therecn; (¢} juin in any subordination or other agreement affecting this
deed or the lien or charge thereof; (d) reconvey, without warranry, all or any part of
the property. The grantee in any reconveyance may te described as the “person or
ger.mus lezally entitled thereto,” and the recitals therein of any matters or facts shall
e conciuvive proof of the ‘truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be net less than 35, A
Upon any default by gprantor hereunder. bensficiary may gt any time with
due notice, either in person, by ugent or by 4 receiver 12 b appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upaa and take possession of suid properfy or any part thereof, in its own name
sue or. otherwise collect the rents, issues and profits. including those past due and
unpaid. and apply rhe same, less custs and expenses of operarion and collection,
includii reasonable. attorney’s fees subject to paragraph 1 hereof upon any
indébtedness secured hereby, in such order as bene ficiary may determine.

11. The entering upon and taking: possession of saxd property, the collection of
such renzs, issues and profits, or the proceeds of fire and otirer isurance policies or
compensation or Jwards for any taking our damage of the property, and the
application or release thereof as aforestid, shall not ¢ure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

12 "Upon default by grantor in payment of any indebtedness secured hereby or
in hix performance of any agreement dereunder, tne beneficiary may declare all sums
secured hereby immediately due and payable. i+ such an evenr and if the above
described real properry is currentiy uted for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreciose this trust deed in equity, as a mortgage in
the menner provided dy law for mortgage foreclosures. However, if said real property
it not so currently used, the beneficicry at his election may proceed 1o foreclose this
trust deed in equity a3 a mortgage or direct the trustee ro foreclose this trust deed by
afvertisement and xale. In the latter event the bencficiary or the trustee shall execute
end cause 10 be recorded his written rotice of default arid his elecrion to sell the said
described seal property to satisfy the obligations secured hereby, whereupon the
mrusree shall fix the time and place vf sale. give notice thereof as then required by
Ian;i;nd soceed 1o forcelose this trust deed in tie manner provided in ORS[56.730
w0 795,

13, Showdd the beneficiary eleer to forechese by advertisement and sele then
urter default at any prme prior (o five days befure the late set by the trusiee for the
frustee's scle, the grantor or other persan su privileged by ORS Y6.760, may pay to
rhe benefltary or nis successirs in incerest, respectively, the entire amtount then due,
ustder the ferms of the trust deed and the oblzation secured thereby (including costs
and expenzes acrually incurred in enforcing the terms of the obligation end frustee’s
and attomey's fees not exceeding $51) each) other than such portion of the principal
ar would not then be due had no default occurred, and thereby cure the default, in
which evenrt all foreclosure procecdings shalt be dismissed by the frustee.

14, Ornerwise, the sale shall be held on the Jdate and at the time and place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separcte parcels und shell seil the parcel or parcely ar guction (o the
lighest bidder for cash, payabte at the time of sale. Trustee shall deliver to the
prrchaser lts deed in form as required by law conveying the property so sold, but
without any covenant or warranfy, express or implied, The recitals in the deed of any
matrers of fact shall be cunclusive proof of the truthfulness thereuf. Any persun,
excluding the trustee, but including the grantor and beneficiary, may purchase ar the
sale.

15. When (rustee sells pursuant to the powers provided herein, trustee shall
apply the proceeds of sale to payment of (1) the expenses of sale. including the
compensation of the trustee and a reusonable charge by trustee s attorney. (2) to the
obligation secured by the trustdeed, {3} to all persons having recorded liens
subsequenr to he irnterest of the trustee in the trus: devd as their interests may
uppear in the order of their priority und (4} the surplys, if any, to the grantor or to
hi's successor in interest entitled (o such surplux

16, For any reazon permitted by Law beneficiary n:ay from rime to time appoint
& MECOCIN 7 SWOCCSIORS B3 Ny frustre named Bevein Or 1o any successor fristee
Sireatnd wermender. Upon such qppoeaiment. and  withoul convevance to the
i trutteyy, te barter Sl Me vesred merh ob pint . rowers and duties conferred
it @iy Pt e Rerebn Bamed o7 3 e tnd breasende So0n et appoimtment and
DIt ARG De tade Dy wWrIIIv AT Rl C UG v derseficaey, containing
reference 1y thiy trust deed and its plave 07 recved, wiAReA, when reconded da the
office of rhe County Clerk or Recorder of the county v counties in which the
property Iy situated, shall be conclusive proof of proper appointmens af the suceessor
trustee,

17 Trustee accepts this truss when this deed, duly executed and acknowledged
& made a public record ax provided by law. Trustee is ot oblizared to natify eny
party hereto of pending sale under any uther Jeed of trusl Or of any daction or
pmcush:‘g in which grantor, bencficicry or trustee shalf he g party unless such action
or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary end those claiming under him, that he is lawfully seized in fee
siniple of said described real property antl has 2 valid, unencunibered titled thereto

NOTE: The Trust Deed Act provides that the frustee beceunder must be either arattorney, wha is an active member of the Oregon State Bar, a bank, trust company

or savings and [ban association authorized to de lusingss under the laws of Oregon or the United States, a title insurance company author:zed to insure title to real
"property of thit srate, ity subsidiaries, affiliates, agents or branches, or the United States o any agency thereof.
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he twill warrant\fandf

The ' grantor warrant$ that the proceeds of th
(a)* primarily “for -grantor’s personal,”fa
(b) ‘tor'an otganization, oF (even it grantor.
E purposes. :
This deed applies to.
tors. pers;onal replesentatives.

contract secured
masculine dender includes the feminine and the neuter, an

[N WITNESS WHEREOF, said

inures. to the benelit of and
successart and assign’- The

You have the 6pti6n
signing of the cqntnct or agreement.

1f you did pot receive 2 Property Report prepared purm:\n‘z o the tules and tegulatio
U.S. Depsrtment of Housing and Urban Development, in ajvance
be revol;ed at your option ffor tWO years from the date of sigh ing.

» |MPORTANT NOTICE: Dalete, by tining ‘out,

e loen represented by | the abave decribed note and
¢ hou sahold ‘or’ ngricul‘!ural purposes
tural persoh)\u.s’lor business

binds- all parties hereto,
term beneliciar

hereby, whether of nol named as & beml:‘iciary, herein. In construing
d the singular ‘number i

to caricel your contract of agxeehi ant 0t sale

] 82rSONA whomsoever-. X

this- trust deed are:
(see 1mportant Notice below), N v
or commercial purposes other than agricultural
their heirs, legatees, devisees. administrators, execu~
an the holder and owner, including pledgee, of the
this deed and whenever the context so requires, the
includes the plural.

grat‘litOr has hereunto st his hand the day and year first above written.

by notice 10 the seiter until midnight of the fourteenth day following the

as of the Office of Interstate Land Sales Registration,
of your signing the contract of agreement, this contract or agreement may

%

whkhawri weirranty o) of b %

not applicable; it warranly: {a) is applicoble and the \sensficary is creditor

ar suth ward 1% defined (in the Tru!h-h-tanding :
baneficlery MUST comply with the Act .and Regulation
disclosutes. 1 complionce with the Acl: not uquhyd‘,

{1f the liﬁidr of the obove i © corporalion, ‘
vie the form of ucknuwhdgmenl opposiie.}

1GTATE OF _Califezaia—- ;
: o o
- County of Riverside oo
1990 .

Rerscnally appeared the above named ‘ RN
) "'Fted'ﬂilliam»Grab and Sonia Gi:ab:

and'acknowledged the foregoing instru-

thelr

v

s May 21

mén‘fit{o be .. voluntary act snd dzed.

‘'gan-Diefo Count
1/9)

TSRS

My comPiRISERL

JANIE WINKLE g5
NOTARY PUBLIC-CALIFORNIA ;
* 'PRINCIPAL OFFICE iN : {
? - ____....ax" AND 2O
omseion Expires [Aay 17, 1991

B The undersigned i
trust deed have bren fully paid and :aﬁst‘xf{d. i{ou

‘herewith together with said st deed) ancl to ruconvay,

“astate £OW held by you under the same.

DATED: oo et [

Do nol

lase of devtroy this Trust Deed OR THE NIE whi}.h it s

P

i

AFTER aacoaom& RETURNTO ¢ |

ATC

. ruQUESY FOR
To be uned only when cbligaticns haove been pald.

is the Jegal owner nnd .l;:older of all indebtedness secured by the foregoing trust deed.
heraby

said trust deed ot pursuant to statute, to cancel all ‘avidences o
without warranty,

M il reconveyance

ecures. §oth must be dﬁllvu«l 19 the trusted for cancslistion taefore retonveycnee will be m

Act aned Regulation Z, tha
iyy making required
digngurd this notica.

i

{oRS 93.470) :

L )ss.

County of

STATE OF et
! L 19

e T .. ....who, being duly sworm,
himself and not one for the other, did say that the former is the
- president and that the 1atter is the

personally appeared
ééch h;:

secretary of -
e e T .. 8 corporation,
and that the seal attixed to the foregoing instrument i the corporate seal
of said corporation an id instrumen 4 and sealed in be-
. halt ol said corporatio: j¢s board of directors;: and each o
lhem'-acknowledged sai be its voluntary act and deed.

H Belore me!
B B - (OFFICIAL
Notary Public fof " SEAL)
My commission expires’

FULL l!CQNVETANCE

., T é!ec

All sums gecured by said
of any sums owing to you under the terms of
(which are delivered to you
terms of said trust deed tho

are‘dz‘rected, on payment to you
indebtedncs's secured by said trust deed
to the partiea designated by the

and Jocuments 0 e

s 19

ey

ode.

STATE OF OREGON

1 certify that the within instru
ment was received for record on the
9nd... day of ... - .
at .. 4325 o'clock B-M., a
in book .. ... M90 on page 13070...
or a3 file/reel number. 17037.... ,
Record of Mortgages of said County.

Witness My hand and seal of
County affixed. :

| GPACE RESEAVED
~ron
REGORDERS USE




