R. 97204

€O., PORTLAND

COPYRIGHT 1368 STEVENS-NESS LAW PUB,

TRUST DEED

made x‘hxs ‘ lST

THIS TRUST DEED L
JOSEPHINE T PERE OR MRKY JINENE:

.....day of

JUNE

, between

.ASPEN TITLE &'ESPROW, INC.

ROBER’J’! V WETHERN ’

52

as Beneficiary,

. WITNESSETH
Grantor m'evocably :grants, ba rga.rns, sells and conveys to trustee in trust, with power of sale, the property

in .. KLAMATH _
‘LoTuls,

County, Oregon, descubed as:
BLOCK lll KLAMATh FALLS FOREST ESTATES HIGHWAY 66 UNIT PLAT 4

loge her with all and smgular Jhe tenemenls, hered:tamen!s and appurtenances and &ll other rights thereunto belonging or in anywise
now or hereafter apperraining, nnd the renm, issires und protits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURI'NG .PERFORMANCE of each agreement of grantor herein contzined and payment of the

sum of ..

THREE“THQQSANDWEQQRWHHNDBED;T&IRTXNQHEMANDN10/1903

s nsinvasnmennne e niddOlarS, with interest thereon according to the terms of a promissory

mra o! even date herew:th pa)'able to benahcml} or
nor soconer paid, to be due and payable .

rder and msdo by grantor, the final payment of principal and interest hereof, it

-PER; TERMS.-OF - NOTE--.

19..
.. The date of maturity of the debt secured Dy this mstrument 18 the date, stafed above on which the final installment of said note

becomes due and payable.

To protect the security ol this trust deec’ grantor agrees.

1. To protect, preserve and maintain said jxopurcy in good condition
and ‘repair; not to remove or demolish any bulld"n‘ or improvement’ thereon‘
mt l) commit or permit any waste ol said property. H

2. To complete or restore promptly  and .in g3d and workmanliks
tnanrer any building or improvement which may Le constructed; damaged or
dlentroyed thereon, and pay when due all'costs incursod therefor, '

3. To comply with all laws, ordi rejlulat nts, condi-
tionas and restrictions allecting said property; il the ben:iciary so requests, tv
jnin in executing such linanciny statements pursuan! to lise Unilorm Commiei-
cial Zode as the beneficiary. may require and to pay lor tiling same in ths
proper public ollice or offices, as well ‘as the cost of ait lien searches mads
by Lling ollicers or: searching agencies as may be ! deemed desirable by ths
benel i \'ury

,-4. To. provide and continuously maintain insurance on the bu:lduﬁi
‘now’ oc herealter erested on the said' premises agaiist lans or damage by
arndl ruch olker harzards as the benehcm:y may from tira to time require, in
an arnount not less rhan § 2 Ly written in
:nmp:mes acceptable to the benehcmry. nnh Iou /ey ‘719 (o the latter; sl
policies of insurance shall be delivered to the bentliciary as s0om as insured:
d the grantor shall_[ail lor any reason to procurc any wuch insurance and to
defiver said policies 1o the bensliciarys at least bifteen dayw prior to the expira-
tioni ot any pohcy ol insurance noiw or herealter placed on said buildind.
the Deneficiary . may  procure the ssmie at grantor's scpense, The amount
collected under any lite o; other insurance policy 1nay l:e applied by beneli.
ciary upon any indelifedness secured hereby and iri such order as beneficisry
may deterinine, or at option of beneliciacy the enlire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
ot cure or waive any default or notice ot delault lvrfeunJer or, invalidate anv
act done pursuant fo such notice.

5. To keep siid premises frez from constructior: liens and to pay all
uxe!. assessments and cther charges that may be levied or amssessed upon or
ugainst said property before any part ol surh tares, assessments and other
charfes Become past due or delinguint and promptly deiiver receipts thereior
t> bcnehculy' should the grantor fail to make paymen! of any lazes, assess-
menty, msurance premiums, liens or other charges payelble by grantor, either

by direct payment or by providing beneliciary with lunds with which to.

rmake such payment, bemhcmry may, at its option, nwke pavment therea,
and rhe amount so paid, with interest at the rate st forth. in the note secured
hereby, together with the obligations described in garagraphs 6 and 7 of riis
trust deed, shall be added to and become a part ol the debt secured by rhis
trust deed, without waiver ol any rights arum.ﬂ tom Lreach ol any ol lh~
cowerants hereal and' for such payments, with interest o alolnmd the pro
erty - hereinbelore . dexcribed, as well -as the grante, shnll be bound to
sarne extent that they are bound lor the payment of the obligation hen-m
desct:bed, and all such payments shull be imrmediately (l» :e and payable with.
cut rotice, and the ronpayment thereol shall, at lhs opti ion of the benehc:ary.
tender all sums secured by this trus! deed i intely cue &nd p. and
constil lute a breach ol this trust deed,

To pay all costs, lees and expenses of this trust including the cost
of title -r:rch as well as the other vosts and experses of the trustee :ncunal
in connection with or in enlorcing this obhdanon And tuatee’s and attorney’s
lees octually incurred.

7. To appeas in and defend. any action or preceeding purporting (a
sffect: the security n,(hl: or powers of beneficiary or triszee; and in any suit,
acrion or proceeding. in which the beneliciary or truilee may apoear, ma:ludm,t
any wit for the forsciosure of this deed, to pay il corts and expenses,
cluding evidence of title and the bemhcmrvs or frusted's attorney’s fees; (h~
arrount of attorney's lses mentioned in this paragraph 1 in all cases shall be
lixed by the trial cour? and in the cvent of an appeal lrom any judgment or
devres of the trial court, drantor further adrees {0 pay wuch surm as the sp-
pellare court shall adjuadge teasonable as the bene h::ur) s or _frustee’s atror-
rev's fees on such appeal.

1t is mutually agreed that:

8. In the evtnﬂ that any portion or all of aud property shall be taken
under the right of eminent domain or condemnation, bereiciary shall have the
right. it it so elects, to require that all or any pcr tror 0! the rmonies payails
as o mpensazion for wech taking, wkhich are in exdins ol the armount required
to pay all reasanable costs, expenses and attorney’s foey- necessarily pald o
HE Y 2 by grantor in such procecdings. shall b pak! 1o brncl.cury and
#pptisd by it tirss ugon any reasonabls costs and enpentes and arforney’s fren,
both in the trial and late courts, r iy id e mcuued by btne-
licisry in such procmlmgs. and th: balance apphed u-on the 54

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part oI the property. The
drantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto," and the recitals there'n ol any matters or facts shall
be conclusive prool of the truthiulness thereot. Trustee's feey for any of the
services mentioned in this paragrapk shall be not less than

10. Upon any ‘default by grantor hereunder. beneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of .any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including rensonable attor-
ney’s lees upon any indebiedness secured hereby, and in such order as bene-
ficiary may determine:

The entermt (upon and taking possession of waid property, the
ml!echon “of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensahon or awards for any taking a- damage of the
property, and the spplication or release thereol as aloresaid. vhall not cure or
waive any delauit or notice of delault hereunder or invalidare any act done
pursuant ta such notice.

12. Upon delault by grantor in payment ol any indabtedness secured
hereby or in his performance ol any agreement hersunder, time being of the
essence with respect fo such payment and/or perlormance, the beneliciary may
declare all suma secured hereby imniediately due and payable. In such an
event the beneticiary at his election may proceed to foreclose this trust deed
in equity a3 a mortdage or direct the trustee (o foreclose this trust deed by
advertisement and sale. or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shail execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and ar any time prior to 5 days belfore the date the trustee conducts the
sale, the grantor or any other person so privilefjed by ORS 86.753, may cure
the default or delaults. 1t the delauvit consists of a lailure to pay, when due,
sums secured by the trust deed. the delault may be cured by paying the
entire amount d’:u- at the time oi the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
Lo.flether with trustee’s and attorney’s lees not exceeding the amounts provided

y law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to-the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property 3o sol:/J but without any covenant or warranty, express or im-
plied. 7}})& recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

. When trustee sells pursuant to the powers ﬁrouded herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust ceed. (3) ro all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order ol their priotity and (4) the
surpllul. il any, to the grantor or to his successor in interest entitled to such
sur plus.

16, Beneticiary may from time 10 lime appoint a suQcessor or succes-
2374 00 any trustee named Berein as f0 anv siaXessdr frustee appointed here-
under. Upon ssxA  sppomstrmren?, aw? without convevance 1o the successor
trustes, 1he Jutter shall be wesred with all title. powers and duties conferred
upon any trustee Rerein named or .Ipponnl'd Rkereunder. Each such appomtment

and

secursd hereby; and frantor agrees, at its own expense, to take such acticns
and  executer such instruments as - shall be necessary -iri obtaining such comn-
pensution, promptly upon beneliciary’s request.

9. At any time-and from titne to time upen writlen tequest ol bene-
liciary, payment ol its lees and prosentation ol Vs cdlewd and the note lor
endarsermnent (in case of tull reconveyances, lor carwellation), without alffecting
the [iability ol any person for the payment ol the indebtedness, trustee mav
(4) Sonsert ta the m.thng ol any mp or plat ol wcl property; (b)) join in

bstitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proot of praper appointment
ol the successor trustee.

. Trustee sccepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated fo notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: . The Trust Deed ‘Act provides thot the trustee hereuresr ‘must be either cn attorney, who 1z ‘on’ oclive’ member of the Oregon State Bar. o bonk,

car sevings ond loan associotion outho-ized to do butiness .ader the laws of

trust company

J:egon or the United States, o title insurance company cuthorized to insure title to real

property of chis stote, ity subsidiaries, aoffiliates, ogentsy or b- uncbeg, the United $tates or any ogency thereof, or an escrow agent licensed under ORS 656.303 to 495.585.
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Cog el

. "The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
" fully seized in fee simple of said escribed real property and has.a: valid, unencumbered title thereta

HE : ¢ i i : v . i :
iénél that I‘ré-'willkwam.s:‘nt and fot-évé;: defend the snﬁme against all persons whomsoever.

| THIS TRUST DEED SECU

RES A NOTE OF EVEN DATE.

%

[

The grantor warrants that the proceeds of the loan reprssented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, {amily or househa/d purposes (sce Important Notice below),

(b) for an organization, or (evan if {rantor is a naturnl person) are for business or commercial purposes.
. This decd applies to, inures to the benelit of and binds all “parties hereto, their heirs, legatees, devisees. administrators, executors,
personal representatives, suiccessors and assigns. The term bonsliciary shall mean the holder and owner, including pledgee, of the contract
secured heceliy, whether or not named us a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includles the leminine and the neuter, and fhe sindular number includes the plural.

IN WITNESS 'WHEREO.F . said grantor hss hereunto set his hand the day and year first above written.

N —
© & IMPORTANT NOTICE: Delete, by lining oul; whichever warrenty (¢) or (b} is = 2. oo T g
‘not applicoble) if warranty (o} Is opplicoble ancl the beneficiary is o creciior
- as suth word ji dafinad in Ths Truth-in-lending Acr end Regulation' Z, the
" beneliclary MUST comply with the Act ontl Reguleiion by making reguired
. disclosyres; far this purpase use Stevens-N 413 Form No. 1319, or agaivalent.
1 compliance’ with the Act is hot required, lisre jard this notice.

P he signer of the chave s o ((ﬁevu'lm,
vse e form of ntknawledgement epposite.)

27"{‘%‘0‘59;?@7 . L : % : ‘STATE Oﬂ‘gﬁEGON. B .
el : : ss.” 3 -) 08k - WL ORI EDS ) ss.
County ol &2 HANEFETS. ) ’ County of . K e . . ..)
This instrument was acknowledlfpd bafore me on - This instrument was acknowledged before me on TSvacd LS ,
v 19D e by EBproas 1970 by EW SRR [ Ll O PALE ;
SRR PAlA L as . Manlrdl . . w. .. .OFFICIAL SEAL . ..
PRGN : o A A RAMON MARROGUIN
T e et L I i HOTARY PUBLIC = CALIFORNIA £
a2 by S, el WAY 25, 1671 ¢
- : LT NG { " 3 , 1901
: =2 LC - QRdan Wi Elor-lm ; ary Public lorfmypon D d .
DY) . LOS INSELES eampon G jna) Cauple SEAL)
DX My donlasinsissp HAY: zjm,;;;gfxp, $4, || My commission expites: fPY D& s 5B/
S T ’, T g F

REQUEST FOR FULL RECONVEYANCE
“Ts he uted erly when obligatiens huve been paid.

TO: il .0 o .4 Trustee

: The urdersigned ia ‘the lagal ow.nar and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢ trust deed have been fully paid and sitistled. You Rereby st directed, on payment to you ol any sums owing to you under the terms of
" .said trust deed or pursutnt fo statuty, to' cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith fofjether with said trust deed)) and to reconvey, without warcanty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same, Ml raconveyanco und dOCUMERET 0 ... oo v o s

Beneticiary ’

Do net lese er destrey this Trest Daed QI!: TRI NOTE wiich it secura, Both must be doliversd te the trustee for tiation before yuncs will be made,

STATE OF OREGON, . _ .

County of .........Klamath

TRUST DEED

G (FORM NeoSSTA} il 0
BTEVENS-HESSE LAW PUB.CO.. PCRTLAND ’OI‘. - : . i L S : I certify that the Withiﬂ inSttumEHt
' was received for record on the 2nd_day

JOSEPHINE-TowPEREZ oo of July 19..99

l“iARY ; IMENEZ Core o SPACE RESERVED

7 B 6;;5:« 13080 fouFilefimst
. N i | FOR or as fee/file/instru-
}?J?S%?Tzwgrg%ﬂ i : RECORDER'S USE ment/microfilm/reception No.....17043

Boml]nza ’ O;egun 97623 . . LN ‘ Record of Mortgages of said County.
i /! Baneticiary | S o ‘ ~ Witness my hand and seal of

7 = County affixed.

AF:I’ER R;cOquﬁG r}Equnsé’}'o ’
ROBERT WETHERN ‘ ,
Rural Rt, 2, Box 32 : I R T e : o

Banania, Oregon § o BI D Austrme. [t driddde. Deputy

N




