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THIS, TRUST DEED, mads this ... 258. .. day of

~ 1RUST DEED

Vol_mad Paged 3083

June

, 18 20 iaétween

ANGNDSON,

2
rerereismmeieseneninny 88 Trustee, and

e Grantor, .. ASPEN--TEPLE&- BE&CROWS

e ROBERI- Vi WETHERN ;- 5R- -
.an Bereficiary, ! ' i s 0l R

irrevocably grants, ‘bar, ains, sells
MATH . & g

Grantbr
LAl

73

WITNESSETH:
and conveys to trustee in
Courny, Oregon, described as:

trust, with power of sale, the propérty

LOT 4 BLOCK 75, KLAMATH FALLS POREST ESTATES, HIGHWAY 66 UNIT, PLAT 4

4

ingether with all and singular

tion with said real estate. i

rote of even dats herewith, payable to binelicia rder anc
rot sooner paid, to be due and payable ... PE .”TERMS OF
) The dats of maturity of the debt necured by this instru
Lecomes due and payable. b

To protect the security of this trust cleed, drantor agrees:

1. To protect, preserve and maintain snid property in good condition
and repair; not 10 remave or demolish any bullding or improvement thereon;
* pot to coriumit or permit any waste of said property. - .

2. To complete or  restore promptly and. in good and workmanlike
manner any building or improvement which miy bs constructed, damaged or
destroyed thereon, and pay when due all costs inturred therefor.

: *3..To comply with all luws, ordinances.: refu'ations, covenants, condi-
tions and restrictions alfecting stid property; il the beneliciary so requesss, to
jain in ing ‘such i ing st ts purruant ‘to the Unilorm Commer-

‘¢ial Code as the heneficiary may require- and fo.pay for filing same in the
proper public office or ollices, us well as the cost of all lien searches made
Ly filing oificers or scarching sgencies as may: be «leemed desirable by the
teneliciary. b ‘ : : .

4. To provide and continuously mainfnin ‘issurance on the buildings
row or hereaffer.erected on the said premises: sganiui Joss or damage by flire
end suth other hazards as the beneliciary may . froir time to time requice, in
en amaunt not leds than §. ... .. . e e ey WEISEET BN
companties - acceptable fo the beneliciary, with loss payable to the latrer; all
“olicies of insurance shall be delivered to the' beneficiary ns soon as insured;
il the grantor sball lail for any reason to procure iny such insurance and to
Celiver said policies (o the beneliciary at least [iiteen days prior to the expira-~
fion of any policy of insurance. now or hetendter placed on said buildings,
The beneliciary :may procure the same at fgrantor's expense. The amount
collected under any fire or other insurance policy tray be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as ben-liciary
may determine, or at option of beneliciary the entite. amount so collected, or
any part thereol. may be released to drantor. Such application ar releate shall
ot ‘cure or waive any default or notice of default hereunder or invalidats any

et done pursuant o such notice, N
: 5.'To keep said premised lres Irom construction liens and to pay all
raxes, assessmenia- and cther charges that may be levied or assessed upon or

ngainst said property belote any part of sucli tares, assessments anc other
charges become past due or delinquent and - ptomptl:- deliver receipts thsrefor
fo beneliciary; should rhe grantor fail to make payrent of any taxes, assess-
ruents, Ensurance premiuens, lieny or other charges payable by grantor, 2ither
by direct payment or by providing benelicitry svith funds with which to
inake . such payment, beneficiary" may, at its option, maks payment thereol,
and the amount so paid, with irterest at the rite sof forth in the note secured
fereby, together with the oblidations described in peragraphs 6 and 7 ol this
rrust deed, shall be added to and become a part of the delit secured by this
srust deed, without waiver of any rights arising from breach ol any cf the
ovenants hereol, and for such payments, with interest as aloresaid, ths prop-
wrty” hereinbefort described, as well as the frantor shall be bound 3 the
rame exfent that they are bound for the payment of the obligation herein

Jescribed, and all such payments shall be imaediately due and payable with

st notice,. and the nonpayment thercol shall, it the option of the benol:ciary,
rendet all sums secured. by this trust deed irn:nediszely due and payails and
constitute a bresch of this trust Jeed.

§. To pay all costs, feet and expenses ol (Aiy trust including tha cost '

3} titls search ay well as the other costs and rxpenes ol the trustee incurred

. /n cornection with or in enlorcing this obligal.on ard trustes’s and arrorney’s
lees actually incutred. i i L I
; 7. To appear in and duelend any actin or proceeding purporting to
Affect the security rights or powers of beneficiiry or trustce: and in amy . suit,
action or proceading in which the beneliciary ¢r trustee may appear, irciuding
any suit for the loreclosure of this deed, to’ pay #if costs and experscs, in-
~luding evidence of title and the beneficiary’s or.trstee’s attorney’s Ises; the
-amount of attorney's lees mentioned in this puragraph 7 in all cases shall be
tixed by the trial court and in the event of an appral from any judgmsnt or
decree ol the trial court, grantor further afress 1o pay such sum as the ap-
pellate court shall adjudge rearonable as the hencf:ciary's or trustee’s attor-
ney's feen on such appeal. -

It is mutually agreed that: i
8. In the evenl that any portion or all of siid property shall De taken
under the right ol eminent dormain or condemnatior, benelnisry shall have the
right, it it so elects, to require that all or aryr potthon ol the monies payable
as compensation tor such raking, which are j11 excess of the amount required
to pay all reasorable coals, expenses and atlarnes s lees pecessarily puid or
incurred by grantor in such proceedings, sl ‘b paid to :beneliciars and
applied by it lirst upon any reenonable costs and ¢y pemes and attorney’ s fees,
both in the trin] and appellate. courta, necess.yrily paid or incurred by bene-
ficiary in suck proceedings, and the balance applivd upon the indebiledness
T yecured Merebyj and frantor afrees, at its own eiprnse, (9 take much uctions
and execute suih insiruments ae shall be necessass in oblaining such com-
pensation, prornptly upon beneliciary’s request. P
: . At any time Irom time to tins ups~ writien request il bene-
liciary. payment of its fees ‘ard presentation of ihis doad and the rote for
L endorserment (in case ol lull reconveyances, Lo carcoilation), without allecting
‘e lisbility of asty parson for the payment ol the indebiedness, truniee may
fa) consent fo the making of -any map or plst olf said property; (b) oin in

t:iag”&;;:rder and mad.

i i . g
: the tenerrents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealier appertaining, and the rints, issues and profity thereof and all fixtures now or herealter attached to or used in connec-

FOR THE PURPOSE  OF SECl'RIFG PERFORMANCE of each agreement of gdrantor herein contained and payment of the
wim of.. . THREE THOUSAND T'WQ HUNDRED FIFTY AN Q/10

—ouDollars, with interest thereon according to the terms of a promissory

‘i\l léyT%untor,

ent is the date, stated above, on which the final installment of said note

the linal payment of principal and interest hereof, if
19

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereot: (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described)'as the “'person or persons
legally entitled thereto,’”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereoi. Trustee’s fees lor any of the
services mentioned in this paragraph shall be not Jess than §5.

X 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person; by agent or by s receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otheriwise collect the rents,
jssues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
n.ey’n fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

11. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and _the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such rotice.

12. Upon delault by grantor in payment ot any indebtedness secured
hereby or in his perlormance ol any agreernent hereunder, time being of the
essence with respect to such payment andfor performance, the beneliciary may
declare all sumns secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recordrd his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereof as then required by law and proceed 1o foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privilefjed by ORS 86.753, may cure
the delault or defaults. I the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount Jue at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defsulls, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in: enforcing the obligation of the trust deed
Log;!her with trustee’'s and attorney’s fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the natice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold‘,, but without any covenant or warranty, €xpress or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
cluding the compensation of tke frustee and a reasonable charge by frustee's
attornoy, (1) fo the obligation securad by 1Re srust Jead, (F) to all persons
Baving recorded liens subseQuent ro tde amirevsd od the rrustee in the trust
deed an their inferests may appeds in the order of their peiority and (4) the
:urp:us. it any, to the grantor o w Ais sucCessos in interest entitled fo such
surplus.

P 16, Beneliciary may from time 1o time appoint a Successor or succes-
sors fo any frustee named herein or to any successor frusfee appointed heres
under. Upon such appointment, amd without convevance to the successor
truntee, nff latter .»..J"b. verted with all title, powers and duties conferred
upon uny lrustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written inatrument executed by beneliciary.
which, when recorded in the morrdage records of the county or counties In
which the property is situated, shall be conclusive prool ol proper appointment
ol the successor trustee.

17. Trustee accepts this trust when
acknowledged is made a public record as rovided by law, Trustee is not
obligated to rotily any party hereto of pending sale under any other deed ol
trust or o! any action or proceeding in which grantor, beneliciary or trustee
shall B¢ & party unless such action or proceeding is brought by trustee.

this deed, duly executed and

T MOTE, The Trutl Deed Act provides thot the tites hrreunder must be eithber on attamey,
faws of Oregon or tha Unitec States,
ities, offiliares, ogmiy or bronches, the lhited Stales or nay cgency theteof, or cn escrow agent licensed wnder QRS 45

of savirgs and jorn eussciclion puthenzed 1o ¢o but nem wader the

. prepery of this mate, its sibwid

who ‘s on active member of the Oregon State Bar, o bank, trust company
a ttle insuronce company authorized 1o insure title 1o teal
-505 ro 594585,
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e e PN T e e : ;
: " The grantor covenanls end agrees‘to ard with the beneficiary and those claiming under him, that he is law-
'fu”yfj:si:f‘zéd in fe: simple of jsa:c' des«cnbed ‘rea) property and has a valid, unencumbered title thereto

i

i

“and that ke willywarranr and [breyéxr defend the same agdainst all persons whomsoever.,

THIS TRUST DEED SECURES A NOTE OF EVEN DATE.

P

The drantor wnrrants that lhe proceeds of the lonn represented by the above described note and this trust deed are:
(a)* primarily for grantor's perusnal, lamily or household purposes (see Important Notice below ),
{b) for an orglanization, ot ‘(Ceven if Aranfor is a natural person) are for business or commercial purposes.

. This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
‘personal representatives, successarii and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not nmined as a.beneficiary herein, In construing this deed and whenever the context sa requires, the masculine
gender includes the feminine and #)1e neuter, and the singular number includes the plural.

IN WI TNESS WHER‘EOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: mlct', by lininy oul, whickever warronty {a} or (b} is f.m_.,Q o
not applitable; if warranty (o} is epplitably and the benefitiany is a creditor .

as such word is defined! in the Truth-In-Lepding Acy ‘and Regulation Z, the DICK M. ANUNDSON
beneficiary MUST comply with the Act and Regulation by maling required
disclosures; for this purpose use Stevens-Noss Form No. 1319, or equivalent. |

I¥ <omplfgnca with the Act is not nqylj':ed, disregard this notics,

[If the sigAer of the above in a corporation,” |
vie the forn of u;bvuwhdga men?t opposite. 1

STATE OF OREGON. o , ; - STATE OF OREGON,
) I ‘e ¢ i ss. ! i
Counity of . 4\ ! PSRN L L) T . Countyof. ... .. .

This instrument. was acknoti‘{ed‘éd belore me on, This instrument was acknowledded before me on ... . .
i > 3y .
219 L“iby

Nohry("aﬁiic :lorOreton i Notary ‘Public for O;égonm

i f_sg'on expireul‘ q ~ .bo ﬁs : My commiissicn expires:

(SEAL)

REQUIST FOR FULL RECONVEYANCE
o be vied ¢aly whan obligations hava been peid.
< Thy undersigned: iz the legal oy&nc'r and holder of ail indabradnqu secured by the foregoing trust decd. All sums secured by said
fruse deed liave been fully paid and 1atistied. You heroby are directed, on payment fo you of any sums owing to you under the terms of
anid trust ‘deed or pursiant to statute, fi> cancel all evidencas af indeb!ednsa; secured by said trust deed (which are delivered to you
hatawith dogether with said iruse deel) and to reconvey, wirhout warbranty,_' to rhe parties designated by the terms of said trust deed the
estate now lield by you under the siune. Mail toconveyancs and documenfs fo ... ... .. . e e s

DATED: . ... ... ..

Beneticiary T

Ds nc‘ levse or destrey i‘\il Trwst Daed OR THI NOTE which it “Clll;l. Both must ka delivered 1o the trusten for cancellation before reconveyance will be made.

TRUST DEED

STATE OF OREGON,
; (FORM Ne. 8311 2 : County of -
ATevansvEss Law »us co.. pomtiand ol t] { e I certify that the within instrument

‘ I "—::: N : was received for record on the 2nd....day
LDICKw awgwosov |l wm T

. o'cdock £.M., and recorded

T R et , o {sract !‘\EVSER’VEO in book/reel/volume No., ... M90... .. on
T RUBERT WETHERN raner 83 or as fee/file/instru-

: s 2 Rite IR ; FOR pagé'l30
ggn'::lgtgfegzxs%szg RECORDER'S USE . ment/microfilm/reception No.....17045

RN : SRS i - Record of Mortgages of said County.
e Ty Bensticisry | l : Witness my hand and seal of
County affixed.
0BERT WETHERN | . | |
ROBER I i L Evelyn Biehn, GCounty. Clerk
Rural Rt. 2, Box 323R Co NAME Ly o TimE
Bonanza, Orezon 97623 — =

Fee_§‘1~.(3.’ 00




