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'MTC #23917-DN

‘THIS TRUST DEED, made thii ... 208 ..day Of woorTWIT e

UST DEED

Vol g2 Page 131034
, 1999

.., between

ALLAN. L. CRAIGMILES. and..JANE. A .. CRAIGHILES. hushand and SER ..crrrommmr o S

MOUNTAIN.TTTLE. COMPANY. OF KLAMATH.COUNTY

............................ et naceneey
..., as Trustee, and

_ WITHESSETH:
'rrevocabl)f grants, bargasns, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

‘Lot 8 in Block 3 of TRACT NO 1103, EAST HILLS ESTATES, according to the official
,plat,thgrepf‘“qn filte in the office of the County Clerk of Klamath County, Oregon

gk

‘Tax Account No: 3909 0014G 00700

togsther with al! and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rerts, issues and profits thereof and all fixtures now or hervafter attached ro or used in connec-

tion with said real estate.

FOR THE PURPOSE: OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

surm of .

{$12,600.00)-

AND_SI:¢ _HUNDRED AND HO/100--

_Dollars, with interest thereon according to the terms of a promissory

rote of. even date herewith, payable to bereficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not soaner paid, to be due ard payable

per-terms-of the note.- .., 9. .

The date of maturity of the debt se:ured by this instrument is the date, stated abb;ré, on which the Hnal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by

herein, shall become immediately due and jjayuble.

To profect the security of this trust deed, grantor agrees.

1. To protect, preserve and maintain szir] property in. good condition
and repair; not to remove or demolish any building or improvement thercon;
not to commit or permit any waste of said properi:i. -

2. To complate or. restore. promptly arxl in:good and workmanlike
manner any building or improvement which mnj 'be constructed, damaged or
destroyed thereon, and pay when diie all costs inctirred (herelor,

3. To comply with all laws, ordinances, iegulations, covenants, condi-
tions and restrictions atlecting saic! property; if the bereliciary so requests, to
join in erecutind such financing statements pursvant to the Unilorm Comnier-
cial Code.as the beneliciary may require and: tiy pag for {iling same in’ ths
proper  public oflice’ or oltices, as well as the cost of all lien searches rmade
by ‘hiling officers or searching agencies as may - be dremed desirable by the
beneliciary. ;

: 4. To provide and continuously maintaity insy-ance on the buildings
now or hherealrerh vrec:ied on hrhebs.viti premises ;u;ains. loss or damage by fire
and such other harards as the beneficlaryqmay glrom lime to time require, in
an amount not less than § .,.Vacanﬁ 1aﬂd Ce ., written in
cornpanies acceptable fo. the. beneliciary, with loss pavable to the latter; all
policies of insurance shall be delivered to the henelitiary as soon as. insvwred;
il -the grantor shall fail ,or any reason to procure ary such insurance and to
deliver said policies 10 the bencliciary at least lilteen tays prior to the expira-
ticn of eny policy of insurance now or hereslier fliced on said buildings.
“the bensliciary may procure the same at grantor's expense. The anwunt
coilected under any fire or other insurance policy mi: be applied by berefi-
cizry upon any indebtedness secured hereby and “in such order as benet: 3
may determine, or at option of beneliciary the cntire amount so collected, or
anv part thereol, may be released to grantos. Suh application or release shall
“not cure or waive any default or notice ol default hecrunder or invalidare any
ac? done pursuant fo such notice.

5."To keep said premises_ree from comiruction lieny and o pay all
taxes, assessments and other charfes that may b leviad or assessed uporn or
adainst said property “belore any . part of such’ taxet, assesiments and orher
charges become past due: or delinjuent and promnptly: deliver receipts thoralor
to beneliciary; should the grantor :{ail to make payawat of any taxes, as ess-
ments, insurance premiums, liens or other charfes pavable by grantor, either
by direct payment’ or by providing beneficiaryr ‘with " lunds with "whicl to
make “such “payment, bemeficiary may,-at-its option.’ make payment therrof,
and the amount s> paid, with interest at the rats set forth in the note secured
hereby. together with the obligations described in pasagraphs 6 and 7 ol this
trust deed, shall he added to and become a part of the debt secured bv this
teust deed, without waiver of any rights arisiny§ trcps breach of any of the
covenants hereol and for such payments, with ferest as aloresaid, the prop-
etty hercinbelore” described, as- well as the Arontor shall be bound (a the
same extent that they are bounl for the paytnent wi the obligation herein
described, and all suck payments shall be immuliately due and payahle with-
ot:t notice, and the nanpayment thereof shall.-at ‘the rption of the beneficiary,
render all sums secured. by this trust deed immn :diate’y due and payable and
constitute a breach of this trust deed. .

6..Tao pay all costs, fees and expenses ol this trust including th: cost
of title search as well as the other costs and eipensts of the trustee incurred
in connection with or in enforcing this obligatioa and trustes's and attorrey's
lens actually incurred. . - g

7. To appear in and delend any acti or proceeding purporting to
atlect the security rights or powers of beneficiaty or ‘rustee; and in_any. suit,
action or proceeding in which the beneliciary or trus’es may appear, including
any suit for the foreclosure ol this deed, to puy a'l costs and expensis. in-
clading rvidence of title and the beneliciary's of trurtee’s attorney’s fees; the
arnount of attornny’s lees mentioned in this par aérap 7 in all cases shail be
ticed by the teial court and in the event ol an pppra! T any judgdoit o
drcren of the teial court, grantar further agreer {o. nay such sunr as the ap-
prilate court ahall adjudge reasonable as the Leneliciary™s o truutee’s attors
ney's fees an suck appeal

1t is muiaally agreed that:
§. In the event that any portion or all tf aaid property shaill he taken

under the right of vminent domain or condemnacion, beneliciary shall have the
right, il it so_elects, to require that all or any . portion ol the monies pay able
as compensation ‘for such taking, which are in excess of the amount required
to pay all reasonable costs, expznses and attorney’s lees necessarily pad or
incurred by grantor in such proceedings. shall be paid to beneficiary and
applied by it first upon any reasonable costs and exponses and attorney’s lees,
both in the trial.and appellate courts, necessau iy }wid or incurred by bene-
ticiary in such pro dings, and 't upphis? upon the indebiedness
‘secured hereby; and grantor adrces. at.its own expanse, to take such ictions
and execute auclt instrumenis as shall be necessary in obtaining such ' com-
pensation, promptly upon beneficiary’s request, :

H .. At any time. and from, time to time upon written request ol bene-
liciary, - payment of its fees and’ presentation ol this deed and the not: for
endorsement (in case ol full reconveyances, for. cancel/ation), without atlecting
the liability of any person for the payment ol the indebtedness, trustee may
(a) consent to _the making ot any map or pla\r:ol said property; (b) join in

: the srantor without tirst having obtained the written consent or approval ot the beneliciary,
then, at the beneficiary’s option, all obligitions secured by this instrument, irrespective

of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this de=d or the lien or charge
thereot: (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persans
legally entitled thereto,” and the recitals there’n ol any matters or facts shall
be conclusive proof o! the truthlulness thereof. Trustee's lves for any of the
services mentioned in this patageaph shall be not less than §3.

10. Upon any default by drantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver ta be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebredness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
Jess costs and expenses of operation and collectior, including reasonable attor-
ney's leey upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11, The entering upon and taking possession of said property, the
collection ol such rents. issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damagde of the
property, and the application or release thereot as wutoresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant o such notice.

13, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment andfor perlormance, the beneliciary may
declare &1l sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed ta foreclase this trust deed
in equity ay a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee (o pursue any other right or
remedy, vither at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recarded his written notice of default
and his election 1o sell the said described real properlty to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed fo foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the rrustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753. may cure
the default or defaults. If the default consists of a tailure to pay, when due,
sums secured by the trust deed, the delault may be cyred by paying the
entire amount due at the time ol the cure other than such portion as would
not ther be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to cuiing the default or
defaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust Qeed
together with trustee’'s and attorney's fees not exceeding the amounts provided
by law.

i 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel os in separate parcels and shall sell the rcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold. but without any covenan! or warranty, express or im-
pliet].) fhr recitals in the deed of any matters of lact shall be conclusive prool
of the fruthiulness thereol. Any person, ercluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When frustee sells pursiant o the pomers provided hetein, trustee
shall apply the procemls of sale to pavenent al (i) the evpemes ot sale, in.
cluding the conipemsation of the fanfee ami a reasenabia charge by trustee’s
attorney, (21 ta the obligation ~ecured by the frust dewd (.0) 10 all persons
having recorded liens subsequen! fu the interest of the trustee in the trust
deed as their interests may apprar in the order ot their priority and (4) the
surplus, it any, fo the grantor or to his successor in interest entitled 1o such
surplus.

16. Beneliciary may lrom time (o time appoint 3 sucessor oF succes
sors to any trustee named herein or to any successor ffustee appointed here-
under. Upon such appointment. and without conveyance (o the successor
trustee, the latter shall be vested with all title. powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shali be made by written instrument executed by beneficiary,
which, when recorded in the mortdagde records of the county or counties in
which the property is situated. shall be conclhusive proot of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed. duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of perding sale under any other deed of
trust or of any action or proceeding in which drantor. beneficiary or trustee
shall be a parly unless such action or proceeding is brought by trustee.

HOTE: - The Trust’ Deed Act provides that the trustse’ harsunder st be eithacan oftarney, who it-on active member of the Oregon State Bar, « bank, trust compoany

¢t savings and

fean ossociation oythorized to do .business untder the laws of Oregon or the United States, o title insutonce company authorized to insure title to teal

property of this srote, its subsidiaties, affiliates, ¢gents or: branches, the United Stoles of any agency thereof, or an escrow agent hicensed under QRS 896,505 10 &956.588,
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g ‘Thegraiﬁjoryr‘ckovénants and ég Eéet{ to and wﬁh'lite beﬁe!fciai); ‘and those claiming under ﬁim; that he is law-
“fally sefzed it ‘t’éé”éiniblé of said described real property and has @ Pélid,‘zkhe’hi:ﬁxi-iber’ed title thereto

and that he will warrant and forever defend the sam: against all persons whomsoever.

The grantor warrants that the proc eed: ot the Joan reptesented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family. of househoid purposes (see Important Notice below),
(b) for an organization, of (even it grantor is a naturzl person) are for business or commercial purposes.

: This deed applies to, inures to the benefit o? and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal represen!afives. successors and gssigns. The term benaticiary shall mean the holder and owner, including pledgee, of the contract

secured.h:reb,w, whether or not named as a Leneticiary herein. In construing this deed and whenever the context so requires, the masculine
o1 gender ’mcludes the feminine and the ned ter, end the singular 11umber includes the plural.

IN‘W‘ZTNESS WHEREOF, said grantor has hereunto set_his hend the day and year first above written.

: -_-_-_ B BN 3 . Lo 5
* |MPORTANT INOTICE: Delete, by lining ou?, whi drever warranty {a} of b} is

s

Y.

" not opplicoble; i? watranty (o is applicable and the beneficiary is o creditor
as such word Is ‘defined in the Truth-in-Leriding Act and Regulotion 2, the

- heneficiary MUST. comply with the Act ond Regulation by makin
| disclosures; for this purpose uie Stevens-Nuis Forra No. 1319, or equivalent.

i compliance 1"’““, the Act is not required; ::Iisresjfz(d this notice.
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: . STEIN%Q%DER'.; u'sé

£QUEST FOR FULL RECONVEYANCE

To be used @nly when obligatians have been poid.
.., Trustee:

The undersigned is the legal owner and Aolder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and ‘satistied. You hereby are directed, on payment to you of any sums owing to Yoz under the terms of
s&iid itrust deed or pursuant-to statite, to-cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
‘herewith together: with;sqid trust de,ud ) ‘_.;:)d to reconvey. without:warranty,

to, the parties designated by the terms of said trust deed the

estate now held.by yots under the sitme.i Mail reconveyance and documents 20 e e L L N RV

Beneliciary -

De not losa or destroy this Trust Doti Of THE MNOTE which It necures. Both must e deliverad 1o the trustes for cancellation balfote recenveyance will be made.

P e =
STATE OF OREGON,
" County of L wath
" I certify that the within instrument
was received for record on the _3xd..day

at &
in book/reel/volume No.
or as fee/filefinstru-
microfilm/reception NO-...-= 7037,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR

n.,...Coun.t.y,.Cletls.;.’..

TITLE

PR e e
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S empmapen

: By@ ‘xwmmmDeputy
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