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LINE OF CREDIT MORTGAGE

Date: July 2y 1990

Granter(s) HICHALL B BEESON o © Address: 3318 PATTRSIN

: TERRY DI'E BEESOHN : : o KL aMATH FALLS OR
Borraviersy: . MICHAEL B BEESON : . Address: 3318 PATTERSON

: TERRY DFE REESON . ‘ : FLAMATH FALLS OR
Beneficiary/(*Lander’): 5.5, MATIOMAL BANK OF ‘DREGOM Address: F 0 BODX 1107

. : ' [ ©  MEDFORD OR 97501
Trustea: __U»S, BANK OF WASHINGTONy " pddress: PR _BOX_ 3347

i NATIDNAL ASSOCIATION @ . y e FORTLAND OR 27708

1.. GRANTOF DEED QF TRUST. . By signing bekmw as Grantor, | irrevocebly grant, bargain, sell and convey to Trustee, in trust, with power of sale,
tho following propery, Tax Account Number _3709-:912ER-09400 ___ jocatedin {LAHATH County, State of Oregon:
THE SOUTHLCRLY 15 FEET OF 10T 17 4ND THE NORTHERLY 80 FEET OF LOT 18 OF
,_‘)ALL\EY YIENr ACCORDING TO.THE OFFICTAL PLAT THEREOF ON FILE N THE
OFFICE OF U:E'CUUI\H‘Y CLERK OF KLAKATH COUNTY» OREGON

1l

und all buidings arid other improvements and { ixture:s now or later located on the property. 1 also hereby assign to Lender any existing and future
laagas and rents l1om the property as additioni! security {or the debt cescribed below. | agrae that | will be legally pound by alt the terms stated
in tHis Deed of Trus:. !

. DEBT SECURED. . This Deed of Trust and an;signment of rents secures the-following:
a.. The paynient of the principal, interest, cr\é‘:ﬁt report fees, lato charges, collection costs, attorneys’ fees (including any on appeal), and
other amounts owing under a note (“Note") with en original principﬁl amount of $ . dated
S, 19 i signed by il i (Borrower) and payable
to Lender, on which the last payment is due LIS L 19,

and under any extonsions and renewals of any l«mgn The words “LINE OF CREDIT MORTGAGE" do not apply to this Deed of Trust if this paragraph
2.a_is checked, unless paragraph 2.b. is alst: chacked.

b. The payment of ali amounts that ar payable to Lender at any time underalliR . CREGY (L TNE-EQUITY AGREEMEMT
o L : MychER T Pson

catyd - 07-02-20 _  ‘and any amend nents thereto (“Credit Agreement”), signed by _ TERRY DEE BEERON

{"2orrower’"). Tho Credit Agreemnent is for a r«gvohling line of credit ur.der which Borrower may obtain (in accordance with the terms of the Credit

Agreemant) one ¢r more loans trom Lender o0 one or more occasicns. The maximum amount to be advanced and outstanding at any one time

pursuant to the Credit Agreemert is $ 105900 _ . The Credit Agreement has a term of 10 __ years,endingon__ . 07-02-00
whch is the date on which the fotal outstanding bialance owing under the Credit Agreement, if not sooner paid, is due and payable in fuli. This
De2d of Trust secures the performance of the: Crecit Agresment, tha payment of all loans payable to Lender at any time under the Credit Agree-
mént, the payment of all interest, credit repot feas, late charges, mambership fees, attorneys' fees (including any on appeal), collection costs
ane all other amounts that are payable to Lender at any time undar the Credit Agreement, and any extensions and renewals of any length.

E] ¢. This Deed of Trust also secures the payraont of ali other surns, with interest thereon, advanced under this Deed of Trust to protect the
seurity of this Deed of Trust, and the perforrnance of any covenan's and agreements under this Deed of Trust. This Deed of Trust also secures
the repayment of any future advances, with interest thereon, mada to Borrower under this Deed of Trust.

The intetest rate, piiyment terms and balance cue tinder the Note and under the Credit Agreement may be indexed, adjusted, renewed or renegotiated
in accardance wi the terms of the Note and the Credit Agreamant and any extensions and renewals of the Note and Credit Agreement.

PISURANCE, LIENS, AND UPKEEP. . you exercise the option to accelerate | know that yau may use any
detault remedies permitted under this Deed of Trust and applicable
law. | know that you may exercise your rights under this due-on-sale
provision each time all or any part of the property, or an interest in
the property, is sold or transfetred, whether or not you exercised your
rights on any previous sales or transfers.

. PROTECTING YOUR INTERZST. | will do anything that may now or
later ba necessary to perfect and preserve this Deed of Trust, and |
will pay all recording fees and other fees and costs involved.

3.1 | wil keep the property insured by compiinies accogtable to you
with fire and theft insuran ¢o. flood insyrance If the property (3
Jocated in any area which is, or hereafier wii! be designated a
special flood hazard area, and extendad ctverage insurance

HUTLAL OF ENUMCEAY

Tha policy amount will be enough to pay the ontre amount
owing on the debt secured by this Deed of Trizst or the insurable
value of the property,” whichever Is less, despite any . DEFAUILT. it will be a default:

“eoinsuranca’ of similar provision in the palicy. The insurance 6.1 Il you don’t receive any payment on the clebt secured by this Deed
policies will ave your standard loss payable endorsement. No of Trust when it is due;

ona but you has a mertgage or lien on the g operty, except the 6.2 if Hfail to keep any agreement or breach any warranties, represen-
following **Purmitted Lien(s)"": Shet i S - p any ag y , rep!

: e tations or covenants | have made in this Deed of Trust, or there
SECURTTY _SAVINGS R Lyl i is a dafault under any security agresment, trust deed, mortgage,
. . . Vit . or other security document that secures any part of the debt

1 will pay tnxes and any clebts that might become a lien on the soacured by this Deed of Trust.

property, and will keep it froq of trust de¢ ds, irortgages and liens, .3 i any Co-Borrower, Grantor or | become insolvant or bankrupt;
other than yours and the Permitted Liuns juist described. 4 11 nave given you a false financial statement, or if | haven’t told
1will also keep the properly in good conditicr and repair and will you the truth about my financial situation, about the security, of
pravent the removal of any of the impfoverients, ‘ about my use of the monsy;

it any of these things agreed to in thig Sect on 3 are not dore, 5 If any creditor tries, by legal procass, to take money from any
ysu may do them and add the cost to the Mote or Credit Agree- bank account any Co-Borrower, Grantar or | may have, or tries,
ment. | will pay the cost of yaur doing {hess whenever you ask, by legal peocess, to take any other money or property I may then
with intere 5t at the fixed of floating rate: chevijed under the Nots have coming from you;

of the Cretit Agresment, \vhichever is higher, Sven ifyoudothes2 .6 1fany parson tries or threatens to foreclose or declare a forfeiture
things, my tailure to do them will be a defiit under Section 6, on the property under any land sale contract; orto foreclose any
and you may still use other rights youi hara for the default. ; Permitted Lien or other lien on the property:

’ ! N 1{ thera is any default under any lease or sublease of the proper-
.. DUE-CIN-SALE. 1 agrea that you may, 8t you! opon, declaredugand N N A h
payable all surns secured by this Deed of Trust it &l or any part of y tt: which | am a party or through which | derive any interest
{he property, of an interest in the property. is toid of transferred It in the property.

(FU0J IUOHSHODILO) dIWdND0) W (K5935




OUR RlGHTS .k “TER DEFAULT After k defatr you veill have th
fo: kmrg rlghta and: may 56 any me,orany cer-blnation of the

or after a sale of the property under a judic ial fomc!osure, or befora
. asaleof the: property by advertisement sale by the Trustee,
you may sua for and recover from Borrwmr all amounts remaining
under the Credit Agrsemenl. under the Note, and under this Deed
~ of Trust.
You may forec!ose this Deed of Trust unﬂer 8t ol:cable law either
- judicially by suit in equity or nonjudncaail I by sdvemsement and
- sale.
You may have any rents from the propeny cc ﬂacted and pay tha
- amount recgived, over and above costs of ccllection and other
lawful expenses, on the dzbt secured ty this Deed of Trust,
5 1will be liable for all reasonable collection costs you incur, to tho
. full extent aliowed by law. If you foreclosa this Lsed of Trust either
* jucdicially by suit in equity or nonjudicially by edvertisement and
sale, I will also be liable for your reasonable .‘norncys fees in-
cluding any on appeal.. ° :
You may use any other rights you have u nde H 'he law this Deed
of Trust, or other agreeme: nts. :

HAZARDOUS SUBSTANCES.

76

;3 . Except as previously disclosed to you in mmn 3, 1 represent and

County of mﬂ-"_z{/
Persb h‘bépe%‘md,ﬂﬁg, H#bove namad

and, a*K)wgedged the! ﬁi'egbmg Dend of Trust to be,l.iLUL voluntary act.

Date:

After recording, return to:

warrant to you that no hazardous substances 278 stored, located,
used or projuced on the property, and that :o0 the best of my
knowledge, after due and- diligent lixquit:; no hazardous

substances ure stored, localed, used or praduced on any gdjacent'

proparty, nor have any hazardous sutrstar1ces been stored,
focated, us¢d, produced, or released on the property or any
adjacent proparty prior to iy ownership, pomessnon or contro}
of the property.
" | will not caus3 nor permit any activities ontta property which
© diroctly or indirectly could result in the ral eass of any hazardous

substance onto or under tha property or any other property. | agree’

to provide written notice to you rmmedna!ely wheal become aware

that the property or any adjacent propedy is taing or has beer

subjected to- a release of any hazardout; sulystance.
You and yout 1epresenzativiss may enter {he groperty at any time:

for the purpasts of conducting an environ:rentil audit, committing;:
only such injuty to the proprly as may bty necussary to conduct:
the audit. You shall nct be required to nimedy any such injury:
or campensita me therefor. | shall coo peraté in all raspects ir:
the performance of the audit. | shall pay: the costs of the audit;
if either a dalault exists uncler this Deed 0f Trust at the time you:
arrange to hiwa the aucit performed or this aud revsals a defautt.
pertaining to hazardous sulsctances. If L refusk to permit you or

your representatives to conduct an env itonmental audit on the:

H progerty, you may specifcally emforce ‘perormance -of this!

- provision.

§wiil mdemmry and hold you harmless homam against any and:;

all claims, dormands, lisbilites, lawsuits s nd aiher proceedings,

dan:ages, lossus, liens, pennities, fines, clan-un and other costs, | _
expenses, 2nd attorney fags (including niny 91 appaal) arising |
dirsetly or indinactly fromoor out of, or in arm wa/ connacted with ) .
tha breach of any reprosentition, warrant, con-enant, or agree-
i1: mant concerning hazardous substances iontained in this Deed :
1 of Trustorin any other documem execuiéd by/«ne in connection |

9.

T with the dobt sscured by thls Deed of Trust; (@) any release onto
Lor under the propeny or-other property of any hazardous
: which occurs as a direct or indirect result of acts or
v omissxons by me. ar my agents or mdependent contractors. and
" @7 any re!ease onto or under the property of any hazardous
siibstance which occurs’ ‘during my ownershlp. possession, or
oontrol of the' property.
i you shail at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu
of foreclasure, hold title to or own the property in your own right,
you may, at your option, convey the property to me. 1 covenant
and agree that | shall accept delivery of any instrument of con-
venyance and resume ownership of the property in the event you
exercisa your option hereunder to convey the property to me. You,
* at your sole discretion, shall have the right to record any instru-
ment conveying the property to me and such racordation shall
be deemed acceptance by me of the instrument and the
conveyance.
All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding hazardaus substances,
including but not limited to my agreement to accept conveyance
of the property from you and resume cwnership, shall survive
foreclosure of this Deed af Trust or acceptance by you of a deed
_in lieu of foreclosure.
For purposes of this Deed of Trust, the term ‘‘hazardous
substances” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or a hazardous, toxic or radioactive: substance (or
designated by any other similar term) by any applicable federal,
state or local statute, requlation or ordinance now in effect or in
_effect at any time during either the term of this Deed of Trust or
the period of time | remain in possession, custody, or control of
.the property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

SATISFACTION OF DEED OF TRUST. When the secured debt is
completely paid off and the Credit Agreement is cancelled and ter-
minated as to any future loans, I understand that the Lender will request
Trusteas to reconvey, without warranty, the proparty to the person legally
entitled thereto. | will pay the Trustee a reasorable fee for preparation
and execution of the reconveyance instrument and | will record the
reconveyance at my expense.

. CHANGE OF ADDRESS. | wiil give you my new address in writing

12,

whenever | move. You may give me any notices by regular mail at
the last address | have given you.

. OREGON LAW APPLIES. This Deed of Trust will be governed by
Oregen law. Even though the words “‘LINE OF CREDIT MORTGAGE"
appear on this Deed of Trust, this instrument is a Dead of Trust and
is subject to Cregon law respecting Deeds of Trust.

NAMES OF PARTIES. In this Deed of Trust *1,” *me” and “my” mean
: Grantor(s), and *‘you' and “your’’ mean Beneficiary/Lender.

agree to all the terms-of thig DEsd of Trust.
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Grantos
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- Grantor

HE : " .17 NDIVIDUAL ACKNOWLEDGEMENT
STATE OF OREGON | ‘

,

mcau—a_é’ﬁvc/ W@&é%

X’AZ«W

Notary Public for Oregon
My commission expires: //,//?;'/?/

Bgfore me:

| REQUEST FOR hsconVEYANce

The und‘emgned is the holder (af the Note arvdloa Credit Agresment secured by this Deed of Trust. The entire obligation evidenced by the Note
and/or the Credit Agreemaent, togemer with gt otnar indebtedness sccured by this Deed of Trust, have been paid in full. You are herey directed
" to cancel the Nole and/or the Credit Agreert ent g1d this Deed of Trust,
e,)late now held by you under the Deed of l'rusl to the person or pers: | STATB OF OREGON,

Mtz

- 8i
- TH

County of Klamath
Filed for record at request of:

Mountain Title Co.

on this __ 3¥d  day of__LAD 19 90
at - 10: oclock __ A M. and duly recorded
in Vol. MS0 of Mortgages page 13117

Evelyn Biehn County Clerk
By : 2

Deputy.

Fee, $13.00




