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U THIS TRUST DEED, made this ... February . 19.90., between
NANCY BARNES COFFIN,. Tru

i ceiertieinedd JKLANATH-COyN

as Grantor, . , as {rustee, anc

M,

PR

as Beneficiary,: : B

; , ‘ WITNESSETH:
g Grantor irrevocably. grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in".....Kla e County, Oregon, described as:

The NW4% of the NiE%, the SW4% of the NE%, and all that portion of
. the NW%, the NE% of the SW4% and the NWY% of the SE% lying North-
easterly:of ‘the Northeasterly right-of-way line of Highway 39 in

Section 20, Township 40 South, Range 10 East of the Willamette

Meridian, Klamatl) County, Oregon.

together with all snd singular the tenements, hereditaments and eppurtenances and all other rights thereunto belonging or in anywise
novwior ‘hereafter appertaining, snd the renis. issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estafe. < i o
"' FOR THE PURPOSE QF SECURING, PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Three: Hundred .,,ThOHSE}Dd .($300.,000) T T N T T e e e e e

T e e e T st e > e e Dollars, with interest thereon according to the terms of a promissory
note of even date berewith, payuble to bcnelﬂgial y or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and . payable ... &S . provided, therein., .. . ..
i1 The date of maturity of the debt secured by this instrumerd is the date, stated above, on which the tinal installment of said note
becores due and payable. : .

' To _protect the security of this rrust dsed, drantor agrees: ) . i A
.. 1. To.protect, preserve and naintain said properis in fdood condition granhng any easement or creating any restriction thereon; fc) join in any
and repair; not to semove or demolish any building or ivprovement thereon; subordination or. other adreement allecting this deed or the lien or charge
not: ta commit or permit any waste of 1aid property. i thereot; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and . it. goxt and workmanlike = #rantee in any reconveyance may be described as the “‘person or persons
mwinner any building or improvement which may Le constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurrce! the-e for. be conclusive proof of the truthiuiness thereof. Trustee's fees for any ol the
PATEN To comply with all laws, ctdinances, regulations. covenants, condi. services mentioned in this paragraph shall be not less than $5.
tiors wnd restrictions alfecting raid property; il the beneficiary v requests, t3 X 10. Upon any detault by gdrantor hereurder, beneficiary may at any
join in.execuring suck linancing statenients pursuand o the Unilorrn Commer- timn without notice, either in person, by agent or by a recaiver to be ap-
cial. Code ay the beneliciary. may require and to pay for filing same in. the = pointed by & court, and withoui regurd to the adequacy of any security for
proper public ollice or ‘ollices, ax well as the cost vf all lien searches made . the indebiedness hereby secured, enter upon and take possession of said prop-
by Hfiad - olticers or iearching agencics as may be  deenied desizable by - ths erty or any pa:t thereol, in its own name sue or otherwise collect the rents,
beneliciary. . : issues and profits, including those past due and unpaid. and applv the same,
§ 4. To provide and continuousi’y maintain inurarce on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now ‘or herealler erected on the said ‘premises agaimt lots or damage by firy ney’s fees upon any indebtedness secured hereby, and in such order as bene.
ani such other harardy as the beneliciary may from time to time require, in - liciary may determine.
an gmount not less than 3 § ],l X7, Jb et e L. WTiHREN IR 11, The entering upon and taking possession of said property, the
companies acceptable fo the beTelicia?y, lvu? B ayabl: to the latter; all collection of such rents, issues and prolits, or the proceeds of hire and other
policies ot insurance shall be delivered] to the benel] Hary as soon as imsured: insurance policies or compensation or awards for any taking or damage of the
il the frantor shall tail lor any reasont to procure <y such insurance and to property, and the application or release thereol as aforesaid. shall not cure or
deliver zaid policies to the bencticiary at least lifteent days prior 19 the expirn< = waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now -or herealter rlaced on said buildings. pursuant to such notice.
the : beneliciary may arocure the same L! Arantor'y expense, The amoun?, 12, Upon delault by grantor in payment of eny indebredness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance ol any agreement hereunder, time being of the
ciary vpon any indebésdness secured bereby and in puch order as beneliciary essence with respect 1o such payment and/or perl , the beneliciary may
may dotermine. or at option ot heneliziary the entire amo.int 3o collected, or declare all sums secured hereby immediately due and payable. In such an
any. pace thercol, may . be released to grantor. Such applic.arion or release. shall. * evene the beneticiary at his eleciion may proceed to loreclose this trust deed
not cure or waive any delaull or notice of delault heveuncles or invaiidate any in equity as a mortgage or direct the trustee to forcclose this frist deed by
act dore pursuant to such notice, ; : advestisement and sale, or may direct the trustee to pursue any other right or
- To keep sail premises lree fiom construnct wn Jicns amd to pay alil remedy, either at law or in equity, which the bencliciary: may have, In the event
fates, assessments and eiher charges (hat may be levied cr assersed upon or.  phe beneficiary: elects to foreclose by advertisement and sale, the beneficiary or
Bfuinst said- property belore any pari of such taxen, aswssments and other  ghe (rostes shall execute and cause to be recorded his written notice of default
churdes becorne past due or delinquent and promptly ‘deliver receipts theretor and his election to sell the said described real property to satisly the obligation
o beneliciary; should tha grantor fail to make payrnent o any raxcs, assess-. . secured hereby whereupon the trustee shall fix the time and place ol sale, give
ments. msurance premiuims, liens or other charges riyable by drantor, either. | ootice thereof as then required by law and proceed to lareclose this trust deed
by direct payment or by _providing : beneliciary with turds with which to° in the manner provided in ORS 86.735 to 86.795.
make such payment, pnml;c--qr may, at _its option, raitw  payment thereof, : 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with_interest it the rate ser. lorth in the note secured:  sale, and at uny time prior to 5 days belore the date the trustec comdicts the
hereby, todether with the obligations described in patagrashs 6 and 7 of thit" - gale, the grantor or nny other person so privileged by ORS §6.753, may cure
trust deed, shall be added ta and become a _part of the debt secured by thit.  spe delault or defsults. 1t the delault consists of a failure to pay, when due,
teust deed, without waiver of any rights arising from breach ol any ol the' . sums secured by the trust deed, the defanlt may be cured by paying the
covenarts hercol and Isr tuch payments, with interes: as alotesaid, the prop-. - eptire amount due at the time of the cure other than such portion as would
erty hereinbelare described,. as well as the grantor, ‘sha’l be bound 0 the ! not then be due had no default occurred. Any other delault that is capable of
sante extent that they 'are bound for the payment -of ty> obliation herein being cured may be cured by tendering the perlormance required under the
described, and all such payments shalt be immediately dus and payable with- - obligation or truse deed. In any case, in addition to curing the delault or
ouf 1olice, and the norpayment thereol shall, at the ‘7”'0-'1 of the Beneliciary, - detaults, the person cltecting the cure shall pay to the bLeneiiciary all costs
render .l surms securec! by this trust deed immediarely dau~ and payable and and expenses actually incurred in enforcing the obligation ol the trust deed
constitute a breach of thix trust deed. i R K fogether with trustee’s and attorney’s fees rot exceeding the amounts provided
5. To pay all cosfs. fees and etpenses ol this trust including the cost: by law.
of title search as well as the other costs and expensei of the trustee incurred ; 14. Orherwise, the sale shall be held on the date and at the time and
in mnnxllx;on.wilh %r in enforcing this obligation and .trustce’s and attorney’s place designated in ;he notice of sale or the time to which said sale may
{ees actually incurred. . . : ‘oL . . i be postponed as provided by law. The trustee may sell said pro erty either
7. To appear in and .delend any action .or: g rocexding  purporting to . in (’)’:e ‘::uczl or F.‘in separau’; parcels and shall sell the parcelporn parcels at
allect the security rights or pawers of beneliciary or itustee: and in any suit, " - piuction to the highest bidder lor cash, payable at the time ol sale. Trustee
action et proceeding in which the beneliciary or frustee muy appear, including shall deliver to the purchaser its deed in form as required by Jaw conveying
any suit for the foreclasure of this deed, to pay ail costy and expenses, in-: p property so sold, but without any covenant or warranty, express or im-
cluding evidence of titls and the beneliciary’s or trustee’s attarney's fees: the © plied. T’l’:e recitals in the deed of any matters ol lact shall be conclusive proof
amount ol atforney's fees mentioned in this paragraph 7 in all cases shall be of the truthhilness thereol. Any person, excluding ths frustee, but including
tixedd by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decrea of the trial court, grantor lurther agrees to py sLel sum:as the ap- 15. When trustee sells pursuant to the powers provided herein. trustee
pellate ‘court shall adjudde reasonable as the beneficiary’s or trustee's  atfor— shall apply tl.: proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fecs on auch appeal, B . cluding the compensation ol the trush-’e and a 'mw"“b,'(; -:h;r.ce byltmstee's
; . . . . attorney, (2} to the obligation secured by the trust deed, (3) to all persons
7't is mutually agreed ”mt'. e : having recorded liens subsequent to the interest ol the trustee in the trust
" 8. In the event that any portion or all of sakd propeety shall be taken ©  geed os their interests may appear in the order of their priority and (4) the
under_the right ol eminsnt domain or condemnation, benelrziary shall have the : surplus, il any, 1o the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portioty of the monies payable . surplus, .
as compensation for such taking, which are in excess. of Lh» amount required 16. Beneliciary may from time fo time appoint a successor or succes-
to pay. all reasonable costs, expenses und atforney’s fees recessarily paid or : yory to any trustee named herein or 10 any successor trustee appointed here-
incurred by - drantor in_such proceedings, shall be paid- 1o beneticiary and under. Upon such appointment, and without convevance to the successor
epplied by it tirst upon any reasonable cosfs and expenses and attorney’s fecs, | rustee, the latter shall be vested with all title. powers and dutics conlferted
both- in ‘the trial and sppellate courts, necessarily paid or incurred by bene- ' upon any frustee herein named or appointed hereunder. Each such appointment
ficisry in-such proceedinds. and the talance applied ;upcr the indebted: and substitution shall be made dy written instrumient executed by beneficiary.,
secured hereby: and grantor agrees, at its own expenie, 13 take ruch actions ' which, when secorded in the mortfage records of the county or counties in
‘and execute wuch instruments as sihall be necessary tin odraining such com- | wpich the property is sirvared. shali de conclurive prvor ol proper appointment
pensation, promptly upon beneticiary’s request. - : . . ol the suCCessor frustee.
¥. At any time and from time to time upon \vsitton request of bene- | 17. Trustee accepts this frust when this deed, duly ewrcuted and
ticiarv, _payment. of its lves and [resentation of this deec! and the note for acknowledded is made a public record as provided by law. Trustee is not
endorsemient (in case of {ull reconveyances, for cancellution ), withaut aflecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any perion lor the payment of the inlebtocness, frustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of sald property; (b) join in © shall be a party unless such action or proceeding is brought by trustee.

NOTE:: The Trust -Deed A:t provides that tha trustee hetaiinder : ~wat_be either an c‘romey. who .is an adve member of the Qregon State Bar, a bank, trust company
or savings and loan asscciation outhorized to do businets under tha laws of Otegon or the United States, a title insurance company autharized 1o insure title fo reol
property of this srate, its subsidiaries, affiliores, agents o: branches, the United Sicles or any cgency therecf, or an escrow agent licensed under ORS 6796.585 10 696.585.




The gmntor coven‘mts and u;;tess to emd wnh the benehcxary and those cIaxmmg under him, that he is law-
L‘uIIy sezzed m L’ee <rmpIe of ‘said de* cn‘bcd real pmpexl 'y ana’ has @ valid, unencumbered title thereto

; «

‘and that_he will warrant and forevir defend ‘the same against all persons whomsoever.

The grantor warrants that the proct -cds of fhe Ioan represe .nted by the above described note and this trust deed are*
M INKAT AT S EUN I PR AN N P9 .

(b) Ior an organization, or (even lf gran{ot is a natural nerson) are for business or commercial purposes.

This deed apphes to, inures to thes bene‘nt of and binds rll parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and msigrs. The term beneliciary shall mean the holder and owner, including pledgee. of the contract
‘swcured hereby, whether or not named as @ beneticiary herein. Ia construing this deed and whenever the context so requires, the masculine
gender includen the !emmme and the neul er, end tho smgu)ar number includes the plural.

IN WI TNESS W'HEREOF sa‘d grantor has hereunto his hand the day and year iirst above written.
S : S z

A IMPOUANT NOTICE' Dclul-, hy lining out, yvhichuver warranty {a) or (b} is X
. rot opplicubls; If warranty (a) is applicable and 1hv bane ficlary is a cveditor
vt suck word It defined in the Truth-in-Lending ket ond Regulation Z, the
' beneficiary MUST comply with the Act and legulation hy. making uqulrod
i disclosures; for this purpose usy Stavens-Nets Forra No. 1319, or oqulvclcnl.
“: 1t compliance wl!h the Act is m)t nquund, dh ngcxrd this notice.

i

[II the tigner of the obove is o :ol:mmlioﬂ,
use the form of odmcwhdgcmoﬂ! wpposite.}

| STATE OF OREGON. L : _STATE OF OREGON,

County of_ I\lamath A , : ) Countyof )
This inatrument was’ acknowled‘ed bo*ore me on'

1990 by‘,,.

"ﬂw‘//f—bp ’é( oev

Nofa‘/ 1’ublu, r Oregon : NotaryPubhc for Oregon
o (SEAL)

CL/ ?(; 1 My commission expires:

IEQUESY,:FOK FULL RECONVEYANCE
© Te be uyod only when ebligations have been paid.

» Trustee

The under:xgned is the Iegal owner an'i holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully. paxd and sai isfied. You hereby are directed, on.payment to you of any sums owing to you under the terms of
.. said trust deed-or pursuant to statuta, to c:mcel all evidences of indebtedness secured by said trust deed (which are delivered to you
herethh fogether thh saidd trust deed) ar... 10 raconvey, w:thut warranty, to the parties designated by the terms of ‘said trust deed the

estate now }leld by you urder the same Mad reconveyance and dOcUmEnts 0 oo ..o oo e e e e e e

i

DATED: .

Beneficiary

" Da not loss or destroy lﬁl; Trust Deed CR fTHl 'NOTE which It secy Both must be delivered to the trustee for ton bafors reconvey will be made.

STATE OF OREGON,
! : v L County of Klamath }ss.
s'r:vnu NESB LAW PUB, €O.. FORTLAND, ORE —___ ; S i ) I certxfy that the within instrument
. : I L Lo o was received for record on the 3rd....day
hNangx;Baxnesxcgff;nﬁf‘ N July 19...99
' s ) ‘ SR i . ) . ‘ at 1

| $PACE RESERVED in book/reel/volume No. ....M90 .on
FOR page . 13119 . or asfee/tile/instru-
' RECORDER'S USE ment/mxcrofxlm/ reception No. ..17063,

' . Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Ba: ‘ieliu' ary

T ArT;R RECORDING RETURN: O
R. N. BELCHER = ' : |
B2 WaShburn Way o A NAME TITLE
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