5 :ORM No. 881——Oragoni Trust Deed Serki T 1IST DEED,

i COPYRIGHT 1988 - STEVENS.NESS LAW PUB.CO., PORTLAND, OR. $7204

THIS TRUST.DEED, made this .. 8
RICHARD B. HAMY ‘

ALL INCLUSIVE
TRUST DEED:
. MNTC
ceeiteneenenday of e

1l 190 Page 13228 <
b ¢ Volmo Page. &

NALD_E. .
/an undivided } interest

Grantor irrevocably

; gra nts, bargains,
in _.Klamath; . .

~The S} NWi 1ying?Northeaster-y of SPRAGUE RIVER ROAD,
35 South, Range 9 East of the Willamette Meridian,
LESS AND EXCEPT any portion
Account #3509-01100-00400.

TRUST DEED AND IS BEING RECORDED SECOND
FAVOR OF L. A.

State of Oregon.
“Pine Road. Klam;th County Tax

THIS TRUST DEED EZ[S AN ALL-INCLUSIVE
"AND JUNIOR TO A FIRST TRUST DEED IN

288 _tenants in ¢

to...... ,

\ - WITNESSETH: 4
sells and conveys to trustee in trust, with power of sale, the property
-.---County, Oregon, described as:

in Section 11, Township
in the County of Klamath,
within Sprague River Road or Lone

Gienger and Pauline H. Gienger

“dba Gienger Inventments, as to an undivided 1 interest and Brian E. Allen and

Sharon M. Allen, :’husband and wife,

as to an undivided 1 interest.

SEE EXHIBIT "A" LTTLCHED HERETO AND BY THIS REFERENCE MADE & PART HEREOF.

together with all ‘and singular ths tene

s, hereditarnents and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter apgertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-

tion wirh said real estate.

"FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of - - TWENTY: THOUSAND. AND- NO/200. =2z

note of. even date herewith, payable Io bénéffciér} or order zrz;l.c‘I.Amade by grantor, the final payment of princi,
~.. .Per terms of Note

not sooner paid, fo be due and payalbls .

w......Dollars, with interest thereon according to the terms of a promissory

pal and interest hereof, if
Lo, 1900 .

The date of maturity of the debt secured by this instrument is the d..a.te.' stated abé"é, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alieriited by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, il cbligations secured by this instrument, irrespective of the maturity

herein, shall become immediately due iand payable.

To protect the security of rhis trust deed, grantor agrees:
To protect, preserve and maintain said property in jlood condition
and repait; not to remove or demolish - any Luilding or imiprovenent thereon;
not fo eotnmit or peirmit any waste of sall property.
2.:To’ complete O restare -promptly o and in #ood :and © workmanlike
manner any building or improvement w hich may be constructed, damaged or
destroyed thereon, and pay when due all costs sncurred therefor.

- To comply with all laws, ordinances; redulations, covanants, condi.
tions ‘and restrictions allecting said prop:rty; il the beneliciary 1o requests, to
join in executing such financing statements pyrsuant to the Uniform Commer-
cial Code ‘as the beneticiary may require and to pay for filing same in the
proper public olfice or oflices, as well s the ‘cost of all Jien searches made
by Hling olficers or searching agdencies as may be deemed desirable by the
beneticiary.’ i ‘ E

4.:To provide and! continuously  mainzain insurance on - the buildings
now or herealter erected on the said premisey against Joss or deniage by fire
and such other hatards ai‘l the beneliciary may, Immdﬁme to time require, in
an amount! not less than § .. LY vl writlen in
companies acceptable to rhe br}noeftlclearyl.,eug‘gllazs‘seguyable to the latter; all
policies of ‘insurance shall be delivered {3 the beneliciary as soon as insured;
if the grantor shall fail .or any reason (o procure any such insurance and to
deliver said policies to the bencliciary at least lilteen days prior. ro the erpira-
tion of any policy of insurance now ot . hetealter placed on szict buildings,
the benelicisry may procure the same ‘at . grantor's expense.. The amount
collected under any lire or other insurance paicy may be applied by benefi-
ciary upan any indebtedness secured hesvby and in such order 48 beneliciary

173 !

dates expressed therein, or

Rranting any casement or Creating any restriction theteon; (¢) join in any

subardination or other wlrecment allecting this teed or the lion or eharge

‘thereol; (d) reconvey, withoul warrinty, all or any gart ol the property. The

Rrantee in any reconveyunce awy be described as the “person or persons

legally entitled thereto,” and the recitals therein of any matters or facts shall

be conclusive proof of the truthlulness thereol. Trusiee's fees for any of the
Jervices mentioned in this paragraph shall be not less than 35

10. Upon any delaulr by grantor hereunder, beneficiary may ar any

7 ither in person, by agent or by a receiver ro be ap-

ut refard to the adequacy of any security for

y secured. enter upon and rake possession of said prop-

¢rty or any part thereof, in its own name sue or otherwise collect the rents,

issues and profits, including those past due and unpaid, and apply the same,

less costs and expenses of operation and collection, including reasonable attor.

ney's fees upon any indebtedness secured hereby. and in such order as bene-

ficiary may- determine.

I1. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damagde of the
property, and the application or releass thereof as afores shall not cure or
waive any default or notice of delault hereunler or invalidate ary act done
pursuant to such notice.

12. Upon defauit by &rantor in payment of any indebredne;s secured
hereby or in his performence of any agreement hereunder, time being of the
with res, the beneliciary may

may determine, or at option of beneficiary. the entire . or
any part theceol, may be released to grantor. Such application or release shall
not cure or'.waive any deloult or notice ol detault herrunder or invalidate any
act done pursuant to such notice, o

. To keep said premises Iree from <onstruction fiens aml to pay al!
taxes, assersments and cther charges that may be levied or asseryod upan or
against saiil i property belore any “part o suck ‘taxes, assessmenty and other
charges becorne past due or delinquent and promptly deliver receipts therefor
to heneliciary; should. the Arantor lail to make payment of any_ razes, assess-

menty, insurance premiums, liens or other chirdes payable by grantor, either .

by direct payment or by : providing bereticiary ‘with funds with which to
make such payment, beneli ary ‘may, al L its cption,” make payment thereol,
and. the amount so paid, with interest at the racs set forth in the note secured
hereby, tognther with the obligations described in paragraphs 6 and 7 ol this
trust deed, nhall be added to and beconwia part of the debt secured by this
trust deed, without waiver of any rights aris.r.d from breach of zny of the
cavenants hereof and for such payments. :vith interest as aloresaid, the prop-
erty hereinheiore -described. "as’ well as the grantor, shall be bound to the
same extent that they are bound for 1hy payrnent of the obligation herein
described,: and” all such payments shall b immediately due and payable with-
out. notice, and the ronpaymment thereol shall, v the oation of the teneliciary,
render all sums secured by this trust deecl. inunediately due and payable and
canstitute a breach of this trust deed. :

6.-To' pay all costs, ‘fees and expéises of this rust including the cost
ol -title search as well as the other costs £nd exnenses of the trusres incurred
in connection with or in enforcing this obligatisrs and trustee's and attorney's
lees actuslly- incurred. 3 § | ¢

7. To sppesr in and delend any Laction or proceeding purporting to
alfect the security rights or pavers ol benvficiar.ar trustee: and in any suit,
action or proceeding in which the beneficiary or trustes may appear, including
any suit for.the foreclosure of this deed, to pav-all costs and expenses, in-
cluding evidence of title and the beneliciit y's or trustee's attorney’'s fees; the
amount of attorrey's fees mentioned in this parrdraph 7 in all case shall be
lizxed by the trial court and in the event ¢l an ..ppest from any juddment or
decree of the trial court, Arantor further agreen to Py such sum as the ap-
pellate court shall adjudge texsonable as ihe bLeneliciary’s or truvtes's attor.
ney's fees on such appeal, B €

It is mutually agresd that:

B. In the event that ‘any portion or alt of said property sha'l be raken
under the right:of eminent dmain or condemna Hon, beneliary sha'l have the
£igAL, il it 0 electn, to require that all of any portion ol the monies payable
a% compemation lor such taling, which asein ecess ol the amount tequired
to pay all yeasonable €osty, ‘expenses and’ gtlorpey's lees necensari'y - paid or
incutsed by Jgrantor in sucli proceedings, “ shali. be paid 10 benelsciar;' and
2pplied by it lirst upon any reasonable cosfs and expenves and attorney's fees,
both in the trial and appellite courts, neesssarifv paid or incurred by bene
ficiary in such proceedings, and the balance apolied upon the indobtedness
secured herely, and &rantor. adrees, at jts Jwn eipense. to take such actions
and execute ‘such instruments as shall be necestary in obtaining such com-
pensation, promptly upan beneliciary’s requamt. . .

. At any time and from time to fime unon written request, ol bene-
ficiary, payment of its lees and presentation o this deed and the note for
endorsement 'in case of tull reconveyances, lor cancellation), without atlecting
the Ziability 'of any person lor the payment:of the indebtedness, tristee may
(&) .consent (o the making q!i any map or plat ¢! said property: {hj join in

all 'S ! 5 payable. In such an

mortdage or direct the trustee to foreclose this trust deed by
nd sale, or may direct the trustee 9 pursue any other right or
remedy, either at law or in equity, which the heneliciary may have. In the event
the beneliciary elects to foreciose by advertisemnent & sale,
the trustee shall execute and caus
and his election to sell the s:id d
secured hereby wheteupon the trustee
r:;:lice lherml’as then ‘l,:)quired by law and proceed to foreciose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13, Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person o privileged by ORS 86.753, may cure
the delault or defaults. 1t the delault i

being cured may be cured by tendering the p_crjormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person effecting the cure shall pay ta the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
togdether with trustee's and attorney’s [ees rot exceeding the amounts provided
law.
by 14. Orherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the propeily so sold, but without any covenant or Warranty, express or im-
i il ny matters ol fact shall be conclusive prool
s thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee seils pursuant o the powers provided herein, trustee
shall apply the proceeds of sale to paymert of (1) the t1penses of sale, in-
cluding the compensation o? the truster and a reasopabdle charge by triusfee's
atorney. (2) to the obligation secured by the trust deed. $5) to all persons
Raving recorded liens subsequent to the interest of the trustee in the trust
deed as their intrrests may appear an the order of their priveity amd (4) the
surplus, il any, fo the geantor or fo Biv suceessor in interest entitled (o such
ktergifis,

! 16, Hencliciary nay trom time ro TRire appoint & sucCessor or succes.
3019 to any trustee named herein or o any- SUCCENOr {rintee appointed here-
under. Upon such appointment. and without conveyance to the successor
trustee, the latter shall be vested powers and duties conferred
u;

of the successor trustee.

17. Trustee accepts this trust when this deed. duly executed amd
acknowledded is made a public record as provided by law. Trustee is mac
oblidated to notily any party i
trust or ol any i
shail be a

NOTE:
or savings andl loan essociation autivrized to o ix tiness
property of thii state, ity subsicliaries, affiliater, og

The Teust Deed Act provides that ‘the {ustees nerevnder must be ¢ ther an ottorney, who it on octive member of -the Oregon State Bar,

o bonk, trust company

vnder the laws. of Oregon ar the United States, o ttle .nsurance ceapans authorized 16 insure ntle to rea!
3 o branches, the United States ef ony ageny thereol, or an escrow ogont Lienied undar QRS 696,505 19 496,585,
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fee sir g 1 has cumbered title thereto except
. Trust De 275+ 1986 : 4549, Microfiim Records of
‘i Klamath ‘County, ; davor-of 2 d Pauline H. Gienger dba Giengar
| Investments . vided, interest and Brian‘E. Allen and Sharon M. Allen, husbang
' %?15 1}?1]& ez715 %%I } é{ ekégéﬁxésg' me against ‘all persons whomsoever.

|
|

i
L

(a)* primarily for grantor S personal, {family or householc! purposes (see Important Notice below ),

for an organization, or (even if 4rantor is a naturea, son) are for business or commercial purposes,

This decd applies to, inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators
rersonal representatives, sy

. s2cured hereby, whether or
‘dander includes: the feminin

.- execufors,
<, T:he term beneticiary shall mean the holder and owner, including pledgee, of the confract
ficiary herein, In construing this deed and whenever the context so requires, the masculine
*r, ard the singular nitmber includes the plural,

. IN WITNESS W'HEREOF; said grantor has hereunto set his hand the
* IMPORTANT NOTICE: Delete, b
net applicable; it warran

; . i B A .
The granior warrants that the proveeds of the loan reprssented by the above described note and this trust deed are- /
!

enaliciary is o troditor v
; f -lending Ais and Regulation 1, the HAMMOI\‘D
;boneﬁ:iarerUSTf:umpfy and Reguletion by moaking ra§aired
‘disclosures; for lh{s Purpose use Stevens-Ness Form Mo, ‘1319, or squivelent,
M compliance with the Act is_nop required, disr¢ gard this notice. i

(1 she sigaer of the ‘absve I3 o corporation,
Usq the form of acknawledgement oppusite,)

'STATE OF oREGON,

i,

T s

., Countyof . Xlamath e L
A This insln;ment was aéknowledged .!}elo}sr me on
dune & 0%,

RICHARD B. HifoND

.

I - Pt Wil e
Notarybublic for Oregon

STATE OF OREGON,

Countyof . . . . e
T}u’s iris!mmgnt was acknowledged before meon ... . e
79 ... By e e

Novary Public jor Oregon
(SEAL)
My commission expires;:

L ﬂ;{cg}:%téission ex;;iées: / / 9 é '/'/9 /

REQUEST FOR PuLL RECONVEYAMCE
s be used only whes ohligatians have been poid.

et i L, Trustes

The i;nder;iilzned is the Ie&’n! owner and holder of all indebtad neas secured by the foregoing truse deed. All sums secured by said
frust deed Aave beon full ¥ paid und satistied, Yous hetedy are directed, on Payment to you of any sumns
38id rrust deed or ‘Pursuant to statute, to cancel wll evidences of indebiédnesr secured by said trust deed (which are delivered to you
Rerewith togethar with said tryse ‘deed) and ¢9 reconvey, without watranty, to the parties designated by the terms of said trust deed the

DATED:

Dn’ net lere or dn!;i1 this Truir Desdt OR THE NOYI: whigh It socures. Both myg be delivered 15 1he trustes for Lbefors

..‘.;,,‘;ﬁ_g;_‘;:_;*._«;»—%_‘:f_:
-TRUST DEED L
DT (FORM Na. aany o :
Ty VENS. /TS Law v!‘\J'A co. . POMTL AbE, orE
e TR IS hca re

I e DO l

RICHARD B. HAMMOND el
42337/ Blacow Rd. o S
F:e:nomt,..p;;..94’538.,..” e,

{ Grantor

VL

GEONGE. 4. PONDELLA, JR, and Do ILD. E. BATLEY - ..

5727 Hashburn Way ,
‘amath Falls,. OR-S7603........ t
b : Baneficiary - }i: -
NS N ¥
.. AFTER RECORDMNG RETURN 1O
HOUNTAIN ELTLE COMPANY Q'F
' KLAMATH COUNTY . ;
Tty

Dt z':’__-;:o———..ﬁ.._- T e

| SPACE RESERVED

- Bcnehc:at y

yorce will be made.

STATE OF OREGOW,
County of
I certify that

M., and recorded
k/reel/volume No.
FOR - or as fee/fila/instry-
» L ment/microﬁlm/teception No.. ... ,
Record of Mortgages of said County.
Witness my hand and ‘seal of
County affixed.,




il

EXHIBIT nqv

Tais Trust Deed is an A1l TInclusive Trust Deed and ig Second and subordinate
to the Trust Deupd now of record dated December 18, 1989, and recorded
December 27, 1989, in Volume M89, page 24949, Microfilm Records of Klamath
County,[Oregon, in: favor of I, 4. Gienger and Pauline H. Gienger dba
Giengerylnvestmgmts, as to an undivided 1 interest and Brian

and Sharon M. 4llea, husband and wife, asg to an undivided } interest,

which secures the payment of a2 Note therein mentioned.

GEORGE 4. PONDELLA, JR. and DONALD E. BAILEY, as tenants in common, as o
~an undivided 3 interest, fici erein agrees to bay, when due all

pPayments due updn tihe said Promissory Note in favor of L. 4. Gienger

and Pauline H. Glenger dba Gienger Investments, as to an undivided }
~interest and Briun &, 4llen and Sharon M. Allen, husband and wife, as to
-an undivided } interest, and ut1] save Grantor herein, RICHARD B.
'HAMMOND,,harmlesu therefrom.

Should the said Ibneficiary herein default in making any paymnets due

upon said prior Motz and Trust: Deed, Grantor herein may make said delinquent
‘paymants: and anyiSums 80 paid by Grantor herein shall then be crediteqd

upon the sums next o become due upon the Note secured by this Trust Deed.

| STATE OF OREGON: COUNTY OF KLAMATH: 55

Filed for record at requétit of L Mountain Title Co. the 3th day
of L July AD 19 30 ar_12:06 -o¢clock __P M., and duly recorded in Vol. M90 .
; . o of “_-.-_Hsznga;gﬂs_._“ on Page _ 13228

Lot : : Evelyn Biehn «  County Clerk
FEE $18.00 o , By P 00dims TV e 2 nd g ag




