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' THIS TRUST DEED, made (his ... 2. . July oo | between
RALPH W, BUSHCHYAN .and. SHARROR L. BUSGHUEN, husband and wife:

as Grantor, .. ASPEN TITLE & ISCROW INC.
-~ ALLLIAM R, & E T. ADDINGTON, husband and wif
—.8urvivorship,. S ; ;

as Beneficiary, .

, § , WITNESSETH:
W' Grantor irrevocably grants, baigains, sefls. and c?nveys to trustee in trust, with power of sale, the property
in ... Klamath' County,  Oregon, described as-

Lot 2, Block 31, FIRST ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Klamath,fState;of Oregon. ‘

:CODE ‘1 MAP 3809-29CD TL 13000 .

TIHIS TRUST DEED 1S A SECOND TRUST DEED AND:IS BEING RECORDED SECOND AND JUNIOR TO A FIRST

TRUST DEED IN FAVOR OF KLAMATH F'IRST FEDERAL SAVINGS & LOAN AND A DEFAULT ON THE KLAMATH
FIRST FEDERAL SAVINGS & LOAN TRUST DEED SHALL BE DEEMED A DEFAULT ON THIS TRUST DEED,

togathar with all and singular the tenements, hereditaments and appurtenances and all other rights rhereunto belonging or in anywise
now or hersafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real vsrate. . P

FOR THE PURPOSE OF SECURING I’ERFORMANCE; of each agreement of drantor herein contained and payment of the

suza of .. TEN. THQUSAND. FIVE._HUNDRED. FIFTEEN _AND 90/100=mmmmmm: e Y
T e e e $10,5l5}.9Q'.",’*:Z',".'T:‘TT.‘!'..‘,,T:‘.’,Dollars, with interest thereon according to the terms of a promissory
note of even.date horewith, payable to benstic iary ‘or order and masde by grantor, the final payment of principal and interest hereof, if
not_sooner paid, to bo due and payable . at, maturity of Note .

i 'The date of snaturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becd«hs\s due and payable. In the event the within desceibed propetty, or any part thereof, or any intercst therein is sold, agreed to be
,sofd.zc‘oqveyed, assijned or alienared by . the Arantor swithout first having obtained the written consent or approval of the beneficiary,

- them at'the beneficiary's option, all obligaticts secured by this instrument, irrespective of the maturity dates expressed therein, or
ketdin, shall become irnmediately due and payable. ' o : ’

.+ :To protect the sscurity of this trust deed, (rantor agrees: " R . .

v “To profect, freserve and maintain said property in good condition gmnrm_g any ‘easement or creatind any restriction thereon; (e) join in any
and repaf? not fo remove or demolish any building ¢¢ i provement thereon; subordination or other agreement allecting this deed or the lien or charge
not tex coynmit ar permit any waste of said property. : " thereof; {d) reconvey, swithout warranty, all or any part of the ‘property. The

"3 To. complete or restore promptly and ‘in, gooc! and workmanlike @ Arantee in, any reconvevance may be described as the “person or persons
mannsr any building ot improvement which may be tonstiicted, damaged or ©  legally entitled thereto,” and the recitsls therein of any matters or facts shall
destrops thereon, and py when due all costs incurred ithere fog, be qoncluswe. pmo{ of the truthfulness therecf. Trustes's fees for any of the

3. To comply with all laws, ordinances, - regulf (ion:r‘, covenants, condj- | Services mentioned in this paragraph shall be not Jess than $5.
tiomt #nd restrictions aflecting raid property; if the beneliciory so requests, to i 10. Upon any deiault by grantor hereunder, beneficiary may at any
Fain in cxecuting such dnuncing statements pursuant tor the : Uniform Commer. | time without notice, either in person, by agent or by a receiver to be ap-
cial Code asy the beneliciney may requite and to pay for {ling same in the pointed by a court. and without redard to the adequacy of any security for
praper § ublic oflice or olfices, as well ay the cost of all L«n scarches made  the indebredness hereby secured, enter upon and take possession of said prop-
by hiiry! ollicers or serrching agencies as may be dieme] desirable by the Of any part thercof, in its own name sue or otherwise collect the
laiary, h i : issues and prolfits, including those past due and unpaic, and apply the
. Te provide awnd <continuously ' maintain insgrancy on the buildings less costs and expenses of operation and collection, including reasonable
naw ot Nerealier erected on the said premises afainst [osa ¢ damage by lire ney's fees upon any indebtedness secured hereby, and in such arder as

arct xied. other Aazards my t aneiicigt % ime Ly time require, in ticiary may defermine.
art amount ror less tham 3 thgﬂ?m’iél,’vérxﬂé . ..., written in 11. The entering upon and taking possession of said property, the
corrpdnic s accaptable ta fhs beneliciary, with loss payable fo the latter; all collection ol such rents, jssues and prolits. or the proxceeds of Hre and other
policiny of insurance shall be delivered 4o the benelriory an soon av inyured; - invutance policins or compensation or awaris for any toking or damage of the
H tA) grantor thall fail or anje reason lo procure ary Wt inwrance ard fo L propecty, and the application or release theeeot as alore vand, shatl vot eure or
delisrt wid pokeios 1o tha heneliciary at least Lifteen o iy PN Or (2 the expira- " waive any delault or notice of delault hetrandee or inviidate any act done
ton nl ooy paley nd dnvarance mow ot herealter placrd ¢4 said buildings, © pursuant to uxA notice.
the berahciary may prscure the same at grantors coporise. The armount 12, Upon delault by grantor in payment of any indebtedness secured
v be voplied by beneli. hereby or in Riv pecformance of any areement hereunder, time being of the
e P 1ueh orer a3 beneficiary essence with rexpect to such payment ard/or performance, the beneticiary may
S tiier af berefcitiry the entice oLt so collected, or declare all sums secured Aereby immediately due and payable. In such an
3oy o2 theveod, mrav b refeased fo gramior. Such A2 plicaticn or relvase shall event the beneficiary at his election muy proceed o foreclose this trust deed
Tof curw 3 waive any default or matice 0f delaudt hereinder ot invalidate any 0 30 rquity av a mortdade or direct the trustee to forechse this trust deed by
et diowte porruant tn ey LUttt N . . advertisernent and sale, or may direct the trustee (o puriue any other right or
voar brep wad pErns fome Veye construction lieas and 6 pay all remimdy, eithor ot taw or in equity, which the bensticiary sy have I the eyent
B0, pmresre sty and wilhir chardey that may b levied ax0 ansessed upon or - the b n‘olin'.in- tlects 1o fareclose by advertisenient and nale, the beneliciary or
Ml ved cecperty Balivs ste paf of sch taet praey TERIY and other oyl tee shall erecute and cause tu be recorded his writzen notice of default
pherden bacome past i or delisquent ond promgtly Geliver peceisin theselor and hin election 1o s<ll the said described real propetty to satisly the obligation
Fo Dervlgiery. (houid 1M drantor fail to anake payroctt of [r¥ fanes, asveswe Ll ed hereby whereupon the trustee shall tix the time and place of sale. give
e, FA R p bt fors et edthor charden pavabde Ly grartor, either notice thereol as then required by law and proceed 10 fcreclose this frust deed
by diret  payrrent or by prowiding Beneficisey withh fuml with which fo in the ranner provided in ORS 86.735 1o 56.795.
innke ruth payiment, Serelciary may, 48 is option, nuske ayenent thereof. 13. Adter the trustre has commenced foreclosure by advertisement and
arf the amount eo pasd, with infernt at, the rate wt 54N kn the nete secured sale, and at any time prior 1o 5 days before the date the trustee conducts the
Perklay & gother with the ebligations destebed in parofraphs 6 ard 7 of this sale, the grantor or any other person so privileged by ORS 86.733, may cure
Irudd ety shu] Be actded 1o and become a pact of 1A deii secarrd by shis the delault o defaults. 11 the default consists of a taifure fo pay, when due,
frust den, waltout waniss ef any erghty aiind . fromy breat™ of anv ol the sums secured by the trust deed, the default may be cured by paying the
foveniney Sersol ard for sieh payments, with interest i algesanl, the p:"f" » entire amournt due &t the time of the cure other than such portion as would
rety Nermpdelarr descridad as well as the Erantoe, Vsl L. bound to the not then be due had no delault occurred. Any other delault that se capable of
Pamie HUNAL IRAL thev ate bound for the payment f rthe cblidation herein beind cured mey be cured by tendering the performane required snder the
Hesctibed, amd wil sueh poymenty shall bo unmediately ihee ird pavshle with- T ohiigation or trust deed. In any case, in addition to curing the delsult or
fut fitee. and the porpayonent thereal sVall. st the ontion ¢ the Beneliciary. - gotoirie. the prrson ffectind the cure shall pay to the beneliciary all costs
dordet Ul sutrs yecured by this srust deid immediatel s due ind payable ard cand expemes actually incurted in enforcingd the oblivation of the frust deed
tanstitute & Bresch of 154 it deed. . . together with frustee's and atlorney’s fees not exceeding the amounts provided
1. To par ol conty, Less and rapvenses of (AN 2ust srebudiong the eost by law.
al itls vmwch as well as the other costs wed cxpenses 0of thi trustee incurred 14. Otherwise. the sale shall be Aeld on the date and ar the time and
M oaarnscl on w.lk or in veilorcing this oldigation and fustes . and attornes's place designated in the notice of sale ar the time to which suid sale may
fres mitua v incurred. : . : ‘be postponed as provided by law. The trustee tany sei! said property either
2. To appear in nmd defend any uction or proteedind putporting to i one parcel or in separate parcels and shall sell the parcel ar parcels at
alfect the vecurify rights v rowsrs of beneticiary or truscee; sond in any suit, ' gpction o the highest bidder for cash, payable at the time of vale. Trustee
action ot procerding in which the berelicitry or trustes ihay #apear, including shall deliver to the purchaser its deed in form as required by law conveying
any Wit })r the foreclowmite of nhis deed 10 pav all cowts aed FEDPOSCS. i he operty 30 sold, but without any covenant or Wartanty, express or im-
eludien] evafence of fitle arl the Breeliciivy's oe (rustee’s ath-rney's fees: the | glied. The recitals in the decd of any matters of lact shall he conylusive proof
amount of atferdey’s tees mentionet in this paragraph 1 in 4l cacen shall be o the truthluloess thereol. Any person, excluding the trustee, but incliding
Pt by Ve trisd court and in the event pd an appeat {nwn pay judinent or the grantor and beneficiary, may purchase at the sale.
decern of che ttial courf, dtantor further afrees 1o pay. juch sum ay the ap- 15. When trustes sells pursuant to the powers provided herein, trustee
prilats votrt sha'l adisdide reassnable as 1he beneticianFa ot frustes's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ey s tern on such appeal. vluding the compensation of the trustee and a rrawnabf; charge by trustee's
Y o . : 5 attorney, ¢2) to the obligation secured by the truse deed, (3) toa al? ersons
Ir:rmufua!l) B"’madl‘h""v L, ﬁaving’r«‘orc‘rd liens subsequent to the interest of the trustee in rhf trust
- the event thae any portion of all ol said properis shall be taken teed ay their interests mav appear in the order of taeir priority and (<£) the
tndes (be SigRE Gf eminent domain or conlemnnation, bemliciar shall have the rurplus, it any, fo the grantor or to his uCCessOr in inferest entitled 1o such
right, it it w0 elvrs, to require that all or any portion ¢f thes monies payable surplas
v conizenation Jor such tating, which are in excers of rhe 7 nount required 16, Beneticiary ey from fime to time APPINE A WCCENGr OF sucEey-
12 pay 2l reasonable coww, erperses and' Attorney’s fity e ssarily paid or cwes faoany Lrustee named Rerein ar 10 any successor frustes sppointed here-
incurted v grantor in s proceedings, shall be pail to enelicivry  and under, Upon such appaincment, and withont Comeyance to the successor
spplied! 1% it tiest upon aty ressonable coits and expenwy and ritornes’s fees, srustee. the latter shall ba veste with all sitfe, powers and dutiee conterred
bBoth i the tria? amd appeliate courts. necessarily “paid ¢ dtcarted by henmee upon any trustes herein nanted or agpoinred hereunder. Each such appaintment
fciary 9 weh proceedmyy, amd . the balince applied w00 (0 indrltedness and substitution shall be made by written instrument evecuted by hencficiary-.
secured! Neceby; aod grantar airers, ut ity own espense. {0 lave. such actions which, when recorded in the mortdage revards of the county or counties im
ard eteuts such instruments as shall be necessary lin obtaining such com- vehich the properry .3 situatad. shall be conclusive proof of proper appointment
prration, dromptly upon baneticiary"s tequest. Gl the successor trusire
5 - A ANy tie and fromy time to time upan wrliten -quest ol bene- 17. Trusrre acceprs this trust when rthis deed, duly executed and
Liciaey, payment of its lees and presentaticn of this derd apd the note for scknowledged is matfe a public record as provided by law. Trustee is not
endorsement (in case of full feconveyances, for cancellation), v ithout altecting chligated to notily any party hereto of pending sale under any other deed of
the Labiity of any person for the payment of the indel tedniss, trustee may trust or of any action or proceeding in which Rrantor, beneliciary or trustee
{2) comen™ to the making. of any map or plat of said properry; (L) join in thall be a party unless such action or proceeding is brought by trastee,

¢

NOTE: - The Trust Ceed Aot provides thar the trustee hereundir m.tr be either on ofta:ney, swho is an octive merber of the Qregion State Bar, o bank, trust company
3 savingt imd losn auocorion authonred 89 do business \rder ‘he fnws of Oregor :ar the United Stotes, o btle insurance comaany authorized 1o insure Ltle o real
soperty of this srite, its sulnidianies, Stiliates, ogents of brunches, the United Stotes ef ony agency therech, or an ascrow ogent licensed under ORS 676,505 1o 454.585,




: The gfani‘oz coveriants and;a‘;,‘reé.; kté::and ‘with i.h.e béneﬁciaryi and ihoée CIafming under him, that he is law-
tuily ssized ixﬁ‘fqe"simplé’of said 'desfcribgd ‘real proper’y and “has & valid, unencumbered title thereto ' ’ .

Y

‘ard. that he will warrant and forés{-er defend' the same against all persons whomsoever,

)

loan repressated by the above described note and this trust deed are:
household purposes (see Important Notice below),
natural person) are for business or commercial purposes.

The grarior warrants that the procadds 47 the
(a)* prirsarily lor drantor’s personal. fairily or
(b) tfor un organization, or (even jI' grartor is a

. This deed npplies to, itures to the lenelit of and binds nll parties hereto. their keirs, legatees, devisees, administrators, executors,
parsonal representarives, successors and assigns. The term beneficiary shall mein the holder and owner, including pledgee. of the contract
sevured hereby, whether or not named as a bere liciary herein.. I'n construing this deed and whenever the contert so requires, the masculine

‘kjjder includes the feminine and the neate 3 and the singular nuirber includes the plural.
I'N WITNESS WHEREOF, naid' grantor has hereunto set his hand the day and year first above written.

RALPH W. BUSCHMAIN

- Shonnon. K. 1A
SHARRON 1.. BUSCHMAN

# UAPORTANT NOTICE; Delate, by Jining out, whichenr warnonty {a} or (k) is
rel opplicoble; if wurmonty {o) is sppliccble ondd the beneficiary is a eraditor
T8 (weh word is duiined in the ‘l’ruﬂhin-hndln,j A} ond Reguletion 7, the
teteficiary MUST tamply with the Act and Rajpofatian by moking recyired
Slxbosuros; for thit porpase usa Shevens-MNass Ferm Mo, 131 9, or equivalent,
I Cympliance with the Azt is not ‘wquired, distsjard fais notize. {

ne i\o shgrme of the ;bmo it o cerpere How,
e e form of ackaiwledgement Tppaiite )

STATE OF OREGON, STATE OF OREGON.

County of..... .. .

Comﬂyolf(wu% = .

This instrument was acknowledged helots me on
om e ey T By L
(RILPH W. BUSCHMAN -
 SFARRON L. BUSCHMAN. =

Chandet, Mooy

‘This instrument was acknowledged before me on .. ...
ZQ v DY .
as ...

Notary Public for Oregon
(SEAL)
- dly commission expires:

Notary P 71:: ¢ o Orucr;
. w;d}émﬁssion expires: G 000~ lB

S,

PETRYS AT

e L eean s e

REQUEST FON SULL RECONVEYANCE
T4 ba wsed saly whin ebligatiens have been peid.

Truslee

all indebredness secured by the foregoing trust deed. All sums sscured by said

1 heroby are dirscted, on

payment to you of any sums owing to you under the terms of

of indebred, secured by said trust deed (which are delivered to you

vaid truse deed or purssant to statute, to élnu‘:l all. avid

Bars with together: W!h said trus! deed) and to reconvey, without wiaguntr,
edtares now held biv you undsy tlie same, Mull reconveyunce and dotuments to

H

i3

| Do nel lete or devrmy this Trest Desd OR THE NOTE which iy

to the parties designated by the terms of said trust deed the

netures. Beth must be delivered fo tha tevstee for concellotion before reconveyonce will be mode.

E]

 TRUST DEED

(FORM Mo B81)
LYEVEAN.NESE LAW AU, CO. PONTLAND, CAK.

asrsensnbay sk iof

"Bensficiary

AFTER RECIIMDING RETURN TO -
/s pen T e

Pt & Mok fene

STATE OF OREGON,

County of . Klamath
I certify that the within'instrument
day
July 0y 1990
at . .o'clock ..YM., and recorded
in book/reel/volume No. .. ... on
page or as fee/file/instru-
ment/microfilm/reception No... 17130

Record of Mortgages of said County.
Witness my hand and seal of

County afiixed.

Ss.

of

SPACE HESERVED
FOR
RECORCER'S USE

Evelyn.Biehn,..County. Clerk.

NAME N TITLE

By%LZMj7M&xMMDebuty




