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THIS MORTGAGE, Made this............ ! NE....., 19..9.0....,@
CL ~WATTERSON Lo

_hereinafter called Mortgagor,

SHUTH ALLEY STATE BANK

“EV/I TNESSETH, That said mottgagotﬂ in consideration of .77 et 8 |
- e m e s m e = ST ITITIII NI Dollars, to him paid by said mortdagee, does hereby grant,
bargain, sell and'conv?ngrn}ff s;u'd mortgugee, his heirs, exec;ua’a‘*s, administrators and assigns, that certain real prop-

erty situated ip KL Caunty, State of Oregon, bounded and described as follows, to-wit:

SEE REVERSE SIDE OF THIS DOCUMENT FOR LEGAL DESCRIPTION

(iF SPA&QINSZ’JFFICIENT, CONTINUZ DESCRIPTION ON REVERSE SIDE]

Together with all and singular the tenernants, hereditaments ar:d appurtenances thereunto belonging or in anywise appertaining,
aid which may herealter thereto belong or aprertzin, and the rents, issues and profits theretrom, and any and all fixtures upon said
. premises at the time of the execution of this mortgage or at any time during the term of this mortgage.
To Have and to Hold the said premises with the appurtenanses unto the said mortgagee, his heirs, executors, administrators and
assigns forever. ;
This mortgage is intended to secure the payment of a certain promissory note, deccribed as follows:

LOAN NO. 204230 IN THE AMOUNT OF '$15,000.00 TO CLAIRENE WATTERSON MATURING JUNE 10, 1995

The dnl&éﬂ maturity of the debt secur mortga the date on which the last scheduled principal payment becomes due, to-wit:

T8 o B Wi RIGHTS T6 FUTURE ADVANCES AND RENEWALS

e mortgagor warranis that the proceeds of the foan represented by the above described note and this mortgage are:

Th
(3)}* nrimars) worifagoc’s rsonal family r hovsehold purposes (sze Important Notice below)
AR ARAR T R S A ARRBINR s ot st o e it i
prermnises and has a valid, unencumbered title thereto . : ; ;

and will warrant.and forever defend the same against all persons; that he will -pay said note, principal and interest according to the terms thereol; that while
any part ol said note remains unpaid he will pay all raxes, assessments and othar charges ol every nature which may be levied or assessed against said property,
or this mortgdage or the note above described, when die amd payable and belore the sume may become delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may becoms liean on the premises of any part thereol superior to the lien ol this mortgage; that he will keep the
buildings now on or which may be hereafter erected on the premises mnsured in lavor ol the mortgagee against loss or dJumage by lire, with extended coverage,

in the sum of $... INFULL e e 5 e ] e e sy e _in a company or companies acceptable to the mortiagee, and will
have all policies of insurance on said property made payabie to the mortgagee as his interest may appear and will deliver all policie: of insurance on said
premises to the mortdagee as soon as insured; that iy will keep the building and improvements on said plemi:es in good repair and will not conmmit or sutfer
any waste of =aid premises. Now, therefore, it said mortgogor shall keep and perform the cov herein tained and shaii pay said note according to its
terins, ‘this conveyance shall be void, but otherwise shall remain in lull force as a mortgage to secure the perlormance of all of said covenants and the pay-
ment of said note; it being agreed that a tailure to perlorrn any covenant herein, or if proceedings ol any kind be taken to foreclose on any lien on said prem-
ises or any part thereof,” the mortgagee shall -have the option to declare the whole amount unpaid on said note and on 1his mortgage at once due and payable,
and this mortgage may be joreclosed at any time thereatfer. And il the mortgagor shall fail to pay any taxes or charies ol any lien, encumbrances or insur-
ance premium as above provided Jor, the mortgagee may at his option do so, and any payment 0 made shall be added to and become a part ol the debt
secured by this mortgage, and shall bear interest at the sarrie rate as said note without waiver. however, of any right arising to the mortlagee lor breach of
covenant. And this mortdage may be loreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee.

In the event ol any suit or action being institated to loreclose this mortgage, the losing party in such suit or actio: agrees to pay all reasonable costs
incurred by the prevailing party therein for title repurts and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudg» reasonable as the prevailing party’s attorne)’s fees in such suit or action, and il an appeal is taken Irom any judgment or drcree entered therein the
losing party {urther promises to pay such sum as the 1ppellate court shall adjuclde reasonable as the prevailing party’s aftorney's fces on such appeal, all such
surna to be included in the court's decree. Each and a'l of the cavenants and agreements herein contained shall apply to and bind the heirs, executars, administra-
tors and assigns of said morrgagor and ol said mortga jee respectively. In case suit or action is commenced to foreclose this mortdage, the court rnay, upan motion
of the mortgagee, appoint a receiver to collect the rents ard prolits arising out of said premises during the pendency ol such forectosure, and apply the same,
first deducting all proper charges and expenses attending the execution of said:trust, as the court may direct in its judgment or decree.

In construing this mortdage, it is understood (hat the mortgagor ar. mortgagee may be more than one persor; that il the context so requires, the singular
proroun shall be taken fo mean and include the plursl, the masculine, the lensinine and the neuter, and that generally all grammatical changes shall be made,
assumcd and implied ro make the provisions hereol ipply equally fo corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
: : : 7

* |JAPORTANT NOTICE: Deleta, by lining out, whithevs: warranty {a) or [b)
is not applicable; if warranty (a) is applicable, thn mcrigogoe MUST comply
with the Truth-in-Lending Act and Regulation & by making required dis-~
closures; for this purpose use S-N Form No. 1319, or eguivolent. i

STATE OF OREGON,
KLAMATH

‘County of

%TIJ_ES instrument was, acknowledged before me on ...

e
i TERSON

My commission expires .

’l\/.IORTG AGE: : | STATE OF OREGON,

County of ..o

ment was received ¥or recard on the
vnday of L 19 .

LOON'T USE THiS . Clock. .. .M., and recorded
| HPACK: RKSERNED
FOR RECORDING
; LABEL IN COUN.
STATE BANK. .. " TIES WHERE
. USED.)

_ CLAIRENE WATTERSON ... I certify that i

Record of Mcrtgage of said County.
Witness my hand and seal of
AFTER RECORDING RETURN TO i County atfixed.

SOUTH VALLEY STATE BANK

801 MAIN STREEY :

KLAMATH FALLS OR 97601




. LEGALVDESCRIPTION

ﬁTBEGINNING AT A POINT ON THE EAST WEST QUARTER LINE WHICH LIES NORTH 88 DEGREES 57'

~(EAST"A"DISTANCE OF 612.0 FEET FROM THE IRON AXLE WHICH MARKS THE ONE QUARTER SECTION

‘CORNER COMMON TO SECTIONS 10 ‘AND 11, TOWNSHIP 39 SOUTH, RANGE 9 EAST OF THE WILLAMETTE
:MERIDIAN, AND RUNNING. THENCE -CONTINUING NORTH 88 DEGREES 57' EAST ALONG THE EAST-
-WEST QUARTER  LINE A DISTANCE OF 66.0 FEET TO AN-IRON PIN; THENCE NORTH 1 DEGREE 12'

WEST PARALLEL TO THE WEST: SECTION LINE OF SAID SECTION 11, A DISTANCE OF 331.4 FEET T0
A POINT; THENCE SOUTH 88 DEGREES 57' WEST PARALLEL TO THE EAST-WEST QUARTER LINE A
DISTANCE OF 66.0 FEET TO:A POINT; THENCE SOUTH 1 DEGREE 12' EAST A DISTANCE OF 331.4

-FEET, MORE OR LESS, TO THE. POINT OF BEGINNING, SAID TRACT BEING IN THE 53 SWi NWi

¥ OF SECTION 11, TOWNSHIP 39 aOUTH RANGE 9 EWM, KLAMATH COUNTY, OREGON.
- TAX ACCOUNT NO 3909 OllEC 05700 k

'STATE OF OREGON: COUNTY OF KLAMATH: ss..

Filed for record at request: of _Mountain Title Co.. the Sth day

“of

July = AD, 19 90 at__3:26  oclock __P_M., and duly recorded in Vol. _m90 ,
. of : Mortgafes on Page 13274
A : Evelyn_Biehn . County Clerk

FEE $1.3 ;00 : By ecdeand SN i e die




