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DEED OF TRUST

: The grantor is

oo (#Trustee”). The beneficiary is
hich is organized and existing

€2 | 1der the laws of The..United..States.of..Auerica.. : A
s 3943..50%.},..Six.t.h..st.g-..;Klzma.t.h..Ea].-ls_,~..-.012.;.916.03............, ..................................... (**Lender™).
Borrower owes Lender the principal sum of ;..Eoz:ty.;.th-cee;..t:housand..two.:.’rmndr.ed..and..no./.lD.O .....................

o : ... Dollars (U.S:$43.5.2.00;.gg...~...;...;.). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (**Note'"), which provides for monthly payments, with the full debt, if not
__1 paid earlier, due and payable on o d01 3. 006.:2020. TP TRTEARRRS o This Security Instrument
"':'-,’ secures to Lender: (a) the .repayment of the debt evidenced by, the Note,, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with.interest, advanced under paragraph 7. to protect the security of this
cnSecurity Instrument; (c) the performance .of: Borrower's covenants and agreements under this Security Instrument and the
* Note: and (d).the repayment of any future advances, with interest. thereon, made to-Borrower by Lender pursuant to the
paragraph below ({'Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to- full recon?eyanéa of the property by Trustee to Borrower, may make Future. Advances t0: Borrower. Such Future Advances,
with interest thereon, -shall. be secured by; this Deed of Trust when evidenced by promissory noes.stating that said notes are
secured hereby, For {thi_s;purpose;'Borro’,w!a irrevocably. grants and:.conveys- 1o Trustee, in trust, with power of sale, the
following described property located.in...:: amath ..... beverie b revees County, Oregon:

A§'S REPLAT -0 VACATED BORTION. OF. OLD. RCHARD, MANOR TO THE CITY OF =

in .the:County, f;:‘Klamath,gS‘taté of .Oregon. . .

o ted

"“"UNDER OREGON LAW, MOST - AGREEMENTS ;' PROMISES""’-:AND COMM‘fTMENTS MADE BY US

AFTER THE EFFECTIVE DATE OF THTS ACT CONCERNING' LOANS 'AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER' S ‘RESIDENCE, MUST BE IN WRITING, EXPRESS CONSIDERATION AND

BE SIGNED BY US TO BE ENFORCEABLE:" i R , ars
1039 Merryman, Dr. .. ] Kiamath Falls
sl lsweet] : e

" (“Property Address") v

TOGETHER WITH all th? improveménts now or herenfter erécted’ on the property, and ail easements, rights,
appurtenances, rents, royalties, ‘mineral, oil and gas rights and profits, water rights and stock and all fixtures now or’
hereaftér a part of the property. All replacements and additioris shall aiso bé covered by this Security Instrument. All of the
foregoing is referred to in this Security Instruitient as the “Property.”’

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
ThHIS SECURITY INSTRUMENT ¢ ombiries uniforr, covenant ‘for riational use and non-uniform covenants with
limited variations by jurisdiction'to ¢ tute’d uniform s curit ument covering real property.

[

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT




UNiIFORM : L 4 b L LR
1. Payme inci d I it; | nént and Late s. . Borrower shall roraptly pay when due
the principal of and interest  debt evidenced by the NO epayment and k te charges due under the Note.

2. Furids for Taxes and Ii : " Subject 1 i wrif! by Lender, Borrower shall pay
to Lender on'the day monthly payme e under t % fall a sum (“Funds”), equal to
one-iwelfth of: (@) ¥ X _assess : t ‘may.at,min‘—priority.-pvér,,n.is Security: Instrument; (b) .vearly

jeaschold payments of ground rents :on ‘the Property;if .any;: (c) yearly: hazard, insurance. premiums; and (d) yearly
mortgage insurance premiums, if any. These items'are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institutiofi the deposits or accounts of which are insured or guaranteed by 2 federal or -
state agency (including Lender if Lender is such'dn institution). Lender ghall apply tkie Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the’ account or verifying the escrow jtems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. :

If the amount of the Funds held by Lender, together with of Funds payable prior to
the due dates of the escrow iterns, shall exceed the amount required n due, the excess shall be,
at Borrower’s option, either promptly repai 3 i Bor monthly payments of Funds. If the
amount of the Funds held by Lender is not suffi ! iten Borrower shail pay to Lender any
amount necessary to make up the deficiéncy in one of more payments as required by Leader.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of
applicationasa credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applied: first, t0 late charges due under the Note; second, t0 prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens: Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to 1ender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcem! i i part of the Property; Of (c) secures from the holder of the lien an
agreement satisfactory ¢ rdinating the lien to this Security Instrument. 1f Lender determines that any part of
the Property is subject to 2 lien which may attain priority over this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term wextended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject t0 Lender’s approval which shall not be
unreasonably withheld. ’ - , : _

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of 10ss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economicaily feasible or Lender's security would be fessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, of does not answer within 30 days 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurarice proceeds. Lender may use the proceeds to repeir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then gue. The 30-day period will begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend of
tpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior t0 the acquisition. . o

6. Preservation and Maintenanece of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property t0 deteriorate or commit waste. If this Security Instrument is on a leasehold,

hall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergerin writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, of there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reason * fees and eniering on the Property to make repairs. Although
Lender may take action urides this paragraph 7, Lender does ot have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrumert; Unless Borrower and Lerder agree to other terms of payment, these amounts shall bear interest from
the date of disbursemient at thé Noterate and shiall be payable, with interest, upon notice from Lender t0 Borrower
réquesting payment. ' R




: . ¥ Leénder téquired mortgage insiifanice as 4 condition of making the loan secured by this Secitrity Instrument,
ofrowér shall-pay the premiurns required to maintain the insurarice ifi effect untif such time as the requirement for the
insurante {erminates in accordance with Borrower's arid Leiidér’s written agreement or applicable law.

" 8 Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyinig reasonable cause for the inspection.

" 9, Coridemnation. * The proceeds of dny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
as$igned and shall be paid t6 Lerider. . B

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othierwise agree in Writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foilowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valie of the Property immediately before the taking. Any balance shall be
paid to Borrower. ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to Testoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1). Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modificztion of amortization of the sums secured by this Securify Instrument granted by Lender to any successor in
interest >f Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall niot be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization 6f the sumis secured by this Security Instrument by reason of any demand made
by the original Boriower or Borfower’s successors in interest. Any forbearsnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreemerits shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Bortower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secarity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbedr or make any sccommodations With regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. . ' B

12, Loan Cliarges. If the loan secured
charges, and that law is finally ir
connection with the lodn éxceed t

partial prepayrnent without any prepayment charge under the Notc.

13. Legislaticn Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumenf unenforceable according to its terms, Lender, at its option,
may require immediate paymerit in full of all sums secured by this Security Instrument and may invcke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, ‘

14. Notites. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail iinfess applicable law requires tise of another method. The notice shall be directed to the
Property Address or any other address Borrower desigriates by notice to Lender. Any notice to Lender shall be given by
‘ i r' rein of any other address Lender designates by noiicé to Borrower. Any notice

t 3 vefi to ower or Lender when given as provided

15. Governinig Law; Severability.” This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, siich confiict it othet f thi urity Instrument or the Note
whiich can be given effect withou i Tovisi
Note are declared to be severable:

16. Borrower's Copy. Botrower shall be givett one corniformied copy of the Note and of this Security Instrument.

17. Transfer of the Property or 4 Berieficial Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred (ot if a betieficial interest in Borrower is sold of transferred and Borrower is riot 4 natural
person) withoiit Lender’s priof writtefi consent, Lender may, at its option, require immediate payment in full.of all stims
scetred by this Security Instriiment, However, this option shiall fiot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instruitient.

If Lender eéxercises this optiori, Lender shall give Borrower iotice of acceleration. The notice shall provide a period

date the rictice is delivered or mailed within which Borrower must pay all sums secured by
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Iristrument withiotit furthier fiotice of demand oii Borrower.

18. Borrower’s Right to Reinstate, If Borrower mieets certain conditions, Borrower shall have the right to have
enforcement of this Security Iristriiment discontinued af aiy time ptior {0 the earlier of: (a) 5 days (or suchi other period as
applicable law may specify for reinstatemnent) before sale of the Propeity pursidnt to any power of sale contained in this
Security Instrument; or (k) efitry of i ; iti

occurred; (b) cures any default of any other covendtits or afreémerts; (¢) pays all expenses incurred in enforcing this
Security Instrument, includitig, but not limited to, redsofiable attorneys’ fees; atid (d) takes such action as Lender may
reasonably reqiire to dssuré that the lien of this Secutity Ihstrument, Lender's rights in the Property and Borrower's
obligatiori to pay the sums secuted by this Seturity 1fistrumeiit shali tontinteé unchanged. Upon reinstatement by
Borrower, this Seciirity Instriiment afid the obligations secured Hereby shiall rémain fully effective as if ho acceleration had
occurred. However, this righit to reitistate shail figt apply in the tase of accelerationi under paragraphs i3 or 17.




grew as followst -2

priort ieceleration foilowing Borrower’s
{oF to accéleration under paragraphs 13 and 17

. NORUNIFORM COVENANTS: Borrower und Lender furth
19. Acceleration; Remedies, Lérder shafl glve notice

breach of ariy covennt or dgreemetit 1 this Sécurity Insti ‘

unless applicable law provides otherwise), The notice shall specify? (@) thie defaults (b) the tction required to cure the

default; (¢) a date, not less than 30 days from the daté the notice is'given to Borrower, by which the defailt must be cured;

and (d) that failure to cure the defaiilt on or before the date specified in the notice may result in gcceleration of the sums

secured by this Security Instrumerit and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court tiction to mssért the non-existence of & default or any other

defense of Borrower to acceleration und sale, If the default {s ftot cured on or before the date specified in the notice, Lender

at its option may require immediate payment in full of all siiins secured: by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicablé iaw. Lender shall be entitled to

coltect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.
if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
= occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
g manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
o required by applicable law, TPrustee, without demand on Borrower, shull selt the Property st public auction to the highest
i bidder at the time and place and under the terms designated in the notice of sale in one cr more parcels and in any order
e Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and

) place of any previously scheduled sale. Lender or its designee may purchase the Property at any sole. )

Trustee shall deliver to the purchaser Trustee’s deed conveying the Progerty without any covenant or warranty,
d. 'The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
in the following order: (a) to all expenses of the sale, including, but not
(b) to all siims secived by this Security Instrument; and (c) any excess

expressed or implie
therein. Trustee shall apply the proceeds of the sale
limited to, reasonable Trustec’s and attorneys’ fees;
to the person or persons legally entitled to it
20. Lender in Possession. Upon acceleration under puragraph 19 or abandonment of the Property. Lender (in
person, by agent or by judicially appoinited receiver) shall be entitled to enter upon, take possession of and manage the
R Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
L shul be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums oh receiver’s bonds and reasotiable aftorneys' fees, and then to the sums secured by
this Security Instrument. ' ‘ '
21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey ihe Property without warranty and without charge to the person or persons
legally entitled to it. Such persen or persons shall pay any recordation costs.
e 22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
i Trustee appointed hereunder. Without conveyance of the Property, the. successor trustee shail succeed to all the title;
power and duties conferred upon Trustee herein and by applicable faw-
23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.
24. Attorneys' Fees, As used in this Security Instrument and in.the Note, “attornieys’ fees” shall include any

e attorneys’ fees awarded by an appeliate courti
e 25, Riders to this Security Instrument.
NI this Security Instrutnent, the covenants and agr
stipplement the covenants and apgreements of
Instrument. [Check applicable box(es)l S
K% Adjustable Rate. Rider = [:\"Coxvldq'njjnimﬁ{Ridgr

- [ Graduated Payment Rider = 'Planned«Unit“Deveiopment Rider .

0 Other(s) [specify] - IO

1f one or more riders are executed by Borrower and recorded together with
eements of each such rider shall be incorporated into and shall amend and -
this Security Instrument as if the rider(s) were a part of this Security’

] 2-4 Family Rider

By SIGNING BELOW, Borrower ‘accepts nd agrees:‘to the -terms and [covenants contained in this Security

Instrument and in any rider(s) executed by Borrower und recorded with it.

i P et
[ERCEN ¢ T

..“‘.;....(Seali

—Borrower

. [Spacé Below This Line For:

[
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ederal Savings and Loan
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Klamath First F

................................................
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
This Rider is made this 2t2. ... dayof .. oocde venn e e . 19. .9.0 .., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
of the same date g]i_ven by the undersi%ned (the “Boirov&er") to secure Rorrower’s Note to
t Federal Saving d Loan Assoclation

(the ‘‘Lender e Instrument and
located at Y

ceesesvessressessensssres et

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PA g CHANGES

The Note has an “‘Initial Interest Rate” of . 7 : £2%. The Note intere@tlrate may be increased or decreased on the
1st. . day of the month beginning on . September 1 19. ... and on that day of the month every
12. .. months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the “‘Index”’. The Index is the:
[Check one box to indicate Index.)

(1) O* *“Contract Interest Rate, Purchase of Previously Occupied ‘Homes, National Average for all Major

Typefz;sf L&ders %ubhsl{ed by the Feders) Iil{omfe lé%%xn ?321‘&%’53 * Eleventh District Institutions

‘of "Funds
(Check one box io indicate whether there is any maximu
be no maxil limit on changes.)
Sk (1) O Thereisno maximum limit on changes in the interesf 8 at any Change Date.
Sl See Note Bely & The interest rate cannot be changed by more than .. :’ percentage points at any Change Date.
R Kk If the intersst rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already coltected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY
. If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lendet’s
waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above. .
*%xyith a 1imit on the interest rate adjustments during the life of the loan of plus or minus

three (+ 3:00) percentage points. The maximum interest rate will not Wﬂ 12.25%.
- --:

e ¢harles

/

* 5 Pore

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ___Aspen Title Co. i the 6th day
of o v duly oo ADY 19 90 . at.::10:56 - - oclock =AM, and duly recorded in Vol. MO .,
T ofiiseor. Mortgages o on Page _ 13302 :
Evelyn Biehn .County Clerk
FEE $28.00 : By _K2atsitecnor FYaulloen




