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1’71'72 T CONTRACT-—REAL ESTATE /
__ THIS CONTRACT, Made this ... - of ... du1F
TR, T b 110 By Le3. .

, hereinafter called the buyer,

WITNESSETH: That 'in consideration of the mutual covenants and agreements herein cor:tained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all ed lands
and premises situated in K 1A -5 County, State of

Bk of the W} of lot 9, Bloock 5 Klemath Palls Porest Bstatos, ‘gyoan Unity also knewn &3
Lot 94; Bloek 5 urrceqxfd‘_ciitn Klamnth Qoanty},,ermn.

.
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(hereinafter called the purchase price) on account of which :WBE. A% i
Dollars (8- 150.00....) is paic on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price ( to-wit: $.8¢ 50 ... :.)wto the order of -
the seller in monthly payments of not less than .. OR8. AV Fﬁd ............... : :

Dollars ($.399,99. . . ) each,

payable on the , ....day of each month hereafter Eeginning with, the month of _Jﬂlﬁ..._.. ................ . "

and continuing until said purchase price is fully paid. All.of said purchase price may .be paid at any time; all de
ferred balances of said purchase price shall bear interest at the rate of ....3 per cent per annum from

3“1’1;1990 ........ until paid, interest to be paid.... mn’chiy ................ and * %
monthly payments above required. Taxes on said premises for the current tax yeat shall be -preore

tioshoreto—aoi-tie—dateot triecomizact, patd by the buyer.
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The buyer warrants {o and covenants with the seller that the real property described in this contract is
a(A) primarily for buycr's personal, lfmily or household purposes. g

(B) = svarais. b

The buyer shall be entitled to possession ol said lands on . ... - J“ly L . .19 90 , and may retain such possession so long as
buyer is not in default under the terms of this contract. The buyer agrees that at all times buyr will keep the preniises and the buildings, now or h!regl(ér_e{e_c!ed
thereon, in good condition and repair and will not suifer or permit any waste or strip thereof; that buyer will keep said premises lree Irom consttuction and ‘all
other liens and save the seller harmless therelrom and reimburse seller for all costs and atforney’s fees incurred by seller in delending against any such liens; that
buyer will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which hereaiter Iav‘v:’u_llf_mgy".be
imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, buyer will insure and keep insured ‘ali

buildings now or herealter erected on said premisés against Joss or damage by fire ( unt not less than $ B e T T
in a y or i istact to the seller, with loss payable lirst to the h Z ir respective interests may appear and all
policies of insurance to be delivered to the seller as sooh as insured. i il H costs, water rents, taxes or charges or to
procure and pay lor such insurance, the seller may do so and any payment s Bbecome a part of the debt secured by this -confract.and

shall bear interest at the rate aforesaid, without waiver, however, ol any righ ‘s breach of contract.
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anlEgth Lopre pii ferth rakiond, 4. Lozl i d,sbamwepe Seller also agrees that wherl

tully paid and upon request and upon surrender ol this agreement, seller will deliver & good and sullicient deed conveying said premi: i

buyer, buyet’s heirs apd assigns, iree and clear of enciifnbrances as of the date hereof and free and clear of all encumbrances since said date placed, permitfed or
arising by, through or under seller, excepting, however, the said easements, restrictions and the taxes, municipal liens, water rents and public charges so assurned by
the buyer and Jurther excepting all liens and encumbrances created by the buyer or buyer’s assigns. )

(Continued on reverse)
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* IMPORTANT NOTICE: Dolate, by lining out, whichever phraie and whichever warranty {A) or {B) is no? pplicable. 1¢ y {A) is opplicoble and if the seller is &
craditor, as such word s defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures; for this
purpase, use Stevens-Ness Form Ne. 1319 or similar, . i R
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- i, &# :{chd and agreed belween scid parties that timie is of the essence of this contract, and in case the buyer shall fail to make the payments
abdve uired]6F any ithem, nctually within 20 days of the time limited therefor, or tail to keep any agr herein tained, then the sclisr af seller’s
PG Hfell buverthe lolloing dants: v 4 prreaysy, ! ‘
e § I 5 déclare ‘this ' cornitéaét carntell [nr'tfélidl} and null and void, ‘and to declare the purchaser's rights forfeited and the debt extinguished, and to refain
sums previously pald;l:euugder by the bu or;® . P
(3) To declare the Whole unpaid prinéipal ba atice of said puichase price with the interest thereon at once due and payable; and/or
{3} To forecloss this contract by suit in equity. - - - . o .
~In any of such cases; all rights and jn, all utlerly cease and the right
to Thi pbsssunleR 6lillie premises above dé!gliﬂ in said seller without any aclgol
re-enlry, of any other. act of said seller to be d 1. ion o i or eys paid on of
the purchiase &F sdid amberry as absolutely, i and in case o such default all pay-
ments theretafore made on this_contrac i ises up to the time of such
deladit. Ahd the bald' selle!, i s i h esaid, without any
process of law, and take immediate possession the i

The buyer turther agdrees that lailure by the seller at any time to require perlormance by the buyer of any provision hersof shall in no way allec! seller's
right hereunder to enforce the same, nor shall any waiver by said seller of any Lreach of any provision hereot be hold fo Le a waiver o} any succeeding breach of
any such provj:jgn,{:::r~ as & waiver of the provision itself,
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The buyer alds: agrees to continue aotively trying te gell buyer's present residese
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cantisme MMating said praporty for sale with a lioensod real estate salos firm,
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+ o The tr qi!‘ual consideration paid for this tranafer, stated in Ien’r'u of dollars, is § .7. ad Al A SENG] However, the actunt consideration consists
o !

o - 5
ot & in fudes’ biher ﬁrblinty or value diven or promised which is Part of the consideration (irdicate which). @
~ iga ge
Y; * 1 ::asrsu}rl Tm’r' adfion Is qlﬁh’lufed to loreclose this conlract or to enforce any provision hereol, the losing party in said suit or action agrees (o pay such

sum as the trial court may adjudge reasonable as atlorney’s fees fo be allowed the prevailing party in said suit or action and it an appeal is taken [:om any
judgment or decree of the trial court, the losing party further promises to pay such sum as' the appeliate court shall adjudge reasonable as the prevailing party’s
attorney’s fees on such appeal, oo

In construing this contract, it is understood that the seller or the than one person or a corporation; that il the confext 80 requires, the
singulat pronoun shall be taken fo mean and include the plural and and that generally all grammatical changes shall be made, assumed and implied to
make the provisions her, ivi -

This agreement shall bind an, the benelit of, ay the circurnstances may rciuirc, not only the immediate parties heteto but their respective heirs,
execufors, administrators, pereonal representatives, successors in inferest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
sigmﬁsmrmraﬁmmetm me-to-be i itsTorporate sea ixed hereto by its.officers

duly authorized-thereunio by oo

rized—thereunto-by;tder‘af”its%oard o?girectors:‘ - g

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT, THE PERSON ACQUIRING - FEE TITLE TO -THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.
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* BUYER: Com,

NOTE—~The the symbols @, lf‘nal applicable; siovid ba dvlolgd. See ORS 92.030.
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I R s o Oregon | Notary Public for Oregon AALA " F]
(SEAL) . Ous Juoroaglly Gl HeviLan oy
My comypigsion PR wyae Hrug xng MY commission expires: //A 77

- 17
ORS 93.635 (1) Al instruments contracting to convey fee title to any real property, at a tinte more than 12 montha from the date tha?ﬁkum
is executed and the parties are bound, ahall be acknowledged, in the manner provided for acknowledgment of deecs, by the conveyor of the titie ic he con-
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not Iater than 15 dess after the instrument is executed and the par-
ties are bound thereby.

ORS 93.990(5) Violation of ORS 93.685 is punishable, upon conviction, by a fine of not more than $100,
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(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

. h d
Filed for record at request of T.T. Lee the 6t ay
of July ™ AD., 19 890  a _11:23 o'clock AM., and duly recorded in Vol. __ M90

of Deeds on Page 13317

Evelyn Biehn County Clerk
FEE  $33.00 -By XPAilero L2l tde
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