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June 0 .., between

MOUNTAIN. TITLE. COMPANY. OF KLAMATH.COUNTY Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREQF BY THIS REFERENCE.

together with all and singular the t , heredi its and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
=dion with said real estate.
= FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

=sum of .. TWENTY~-TWO_THOUSAND FIVE HUNDRED AND NO/100 - e e -

o= : : R EPtetevi ettt ‘Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable , 19 -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any inferest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: i . L L
1. To protect, preserve and rnaintain said property in good condifion gmnnnﬂ any easement or creafing any [restriction thercon; (c)_ Jjoin in any
and repair; nut to remove or dernolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property, thereo!; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in dood and workmanlike Krantee in any reconveyance may be d('sCrlL!nd as the “person or persons
manner any building or improvement which may be constructed, damaged or ledally entitied thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be c;onclusnv‘::. p:(‘)’ol. otlh',he !rzlhh;.ln;ss”tgcreol. ,Trusl:cc sséct-s for any of the
3. To comply with all laws, ordinances, rcgulations, covenants, condi- services mentioned in this paragraph sha, e not less than $5.
tions and restrictions aflecting said property; if the beneficiary so requests, to 5 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the Uniform Commer- time without notice, lither in person, by agent or by a receiver to be ap-
cial Code as the bencliciary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any securiiy for
proper public oftice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upor: and take possession ol said prop-
by liling oHicers or searching adencies as may be deemed desirable by the erty or any purt thereof, in its own name suc or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide J:jnd continuossly maintain insurlnnce ar:l the bubildi;'gs le:s'colst: &nd ezpense_s;[zﬂo%orn!mn andda;lllcc;;on, 1r(llcl|.:dmg ;cas(:inablc .-;rmr-
now or herealter erected on the saii premises against loss or lamage ire ney's lees upon any indebtedness sccure eredy, and in such order as bHene-
and such other huzargs n; the beneliciary may Irom time fo time uqm':'e, in liciary may detern:ine.
an amount not less than - - - - .., written in 11. The entering upon and takin scession of said property, the
companies acceptable to the lgrﬁﬁcid#y?alﬂﬁ ’gﬂfpﬂgaq? eeto the latter; all  collection of such nmtsx,g issﬁes and prolils,g O,:olhf' procecds of ”!:’ ’:md)o!h-r
policies of insumm;elshlall be delivered to the beneliciary l;'s soon as insul;ed; insurance po(l;‘cies or c?mpens{lﬁun or awards lor any tak:ng or damagde of the
it the grantor shall tail .or any reason to procure any such insurance and to roperty, and the application or release thereof as aloresaid, shall not cure or
deliver said policies lol the beneliciary at le;‘lst Iilltetn ;:Iay:' prior !odr};,c z-I;pim- ﬁvai’;e :ny d!!ln,l:” :r notice of delault hereunder =r invalidate any act done
tion of any policy ol insurance now or herealter placed on sai uildings, pursuant to such notice.
the beneficiary may procure the same at érantor's expense. The amount 12; Upon delauit by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebledness secured hereby and in such order as beneliciary essence with respect to such payment and/or perlormunce, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall ool i, beneliciary at his election may proceed fa {oreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustce tc foreciose this trust deed by
act done pursuant (o such notice. . . advertisement and sale, or may dirsct the trustee to pursue any other right or
5. To keep said premises [ree from construction liens and to pay all remedy, either at law or in equily, which the beneliciary may have. Ir e
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to lorecloss by advertissment and sale, the ben:¥ciary or
against said property belore any part ol such ""’”‘ "”.’"”m""? ‘"‘dh ‘7”1“" the trustes shall execute and cause to be recorded his written notice of default
A e e 1 1o ke v o s veses, s, 47 it Secon S 1 Sid Gl o ety o St 5, SoLArin
i g 3 - d e e an ace of sale, giv
ments, insurance premiums. lisna or oher Shardes. pavable by dtanior, s motice thereol a5 then requtedd b o oy hrthe fime and place of sale, dive
by direct payment or by providing beneliciary with funds with which to in the manrcr provided in ORS 86.735 to 86.795. R
make such payment, beneliciary may, at its option. make payment thereof, 13. After the trustee has commerced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days b:lore the date the trustee conducts the
hereby, fogether with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other persan sc privileged by ORS 86.753, may cure
frust deed, ”“’g be added ‘ol and be.‘;;;.':’e a'p.argt ;’l ”’Edeb; seci'ured byl ‘5’"‘5 the default or delauits. If the default consists of a failure to pl;zy, when dl.;:,
trust deed, withour waiver of any rights arising Ifrom breach o any o 3 ult may be cured aying the
covenants hereof and for such payments, with interest as aforesaid, the pro ::Z’:e ?::g:g’ b,_,e”;: {,::":;,,‘f:‘g; :]{,‘: g:,lf o:hz.l t’;,a" such pon}‘jorfa}'s 5ould
erty hereinbelore described, as well as the grantor, shall be bound to the not then be due had ro delault occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the perlormance required under the
described, and all such paymerts shall be immediately due and payable with- obligation or trust deed. In ‘any case, in additicn to curing the dcfault or
out notice, and the nonpayment thereol shall, at the option of the beneliciary, defaults, the person elfecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and o4 cxpenses actually incurred in wnforcing the obligation of the trust dead
constitute a breach of this trust deed, s . together with trustee’s and attorney's fees not excecding the amounts provided
. To pay all costs, fees and expenzes of this (rust including the cost by law.
ol title search as well as the other costs and expenses of thc‘ trustee incunqd 14. Otherwise, the sale shal! be held on the date and at ihe time and
in connection with or in enlorcing this obligation and trustee's and attorney's place designated in the notice ol saie or the time to which said sale may
lees ncluﬂ"T}: incurred. and defend any action o proceeding purporting to be paslponed’ as provided .':y law. IThc- ;rus;:f;' ml;;> s}:ll said lprope.'ry e’xthe:
+ {0 appear mn an eLent Yy St in one parcel or in separate parcels and shall sell the parcel or parcels a
alfect the securi‘;‘y’ rights or powers of beneliciary or trustce; and in any suit. auction ‘;o the highest %idder };or cash, payabdle at the rﬁ-ne ot Satt: Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but withour any covenant or warranty, express or ir:-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the plied. 11;", recitals in the deed of any matters of tact shall be conclusive proof
amount ol attorney’s Iees mentioned in this paragraph 7 in all cases shall be of tho truthiulness thereol. Any person, excluding the trustee, but including
tixed by the ftrial court and in the event of an appeal from any judgment or the grantor and benelicinry, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee selis pursuant to the powers provided herein, frusfee
pellate court shall adjudge reasonable as the beneticiary's or trusfee's attor- shall apply the proceeds ol sale to payineat ol (1) the expenses of sale, in-
ney's lees on such appeal, cluding thr)x;umpr;:sali;);! 'ul‘lhn ln'.\lr'r I“mll“ rNuun;!bI; ch;t)n.‘r: b)'"lrusrre's
H » . attorney, { to the obligation secure by the trust deed, (J to all persons
1t is mutually agreed 'hm'_ . hn\'ing,lrcoldrd lieps sutsequu—m fo the interest ol the trustee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their intereats may appear in the order of theis priority and (4) the
U,rg'::' ![he_‘nshllolt i ’,r ain fra;;‘or‘ i pc"‘u‘" te] lheyn:s;':ile’sh;:;ng;: surpllu!. it any, to the grantor or to his successor in interest entitled to such
T, » 1 1t 30 elects, to reguire a £ surplus,
as compensation for such taking, which are in excess of the amount required P 16. Beneliciary may krom time tc time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors fo any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under., Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney's fees, trustec, the latter shall be vested with all title. powers and duties conferred
5’0"‘ in the t;:iﬂl and “PP'”""dCOI;,”!’ ";Kc!u!ilylf::!lid or inc':lrred)b! bene- upon any trustee herein named or appointed herewunder. Each:;:cgr agpoi?tment
iciary in such proceedings, and the balance appli upon the i di and substitution shall be made >y wri execur, y beneliciary,
secured hereby; and granfor agrees, at its own expense, to take such actions which, when recorded in 1he et & ke county or counties in
and execute such instruments as shall be necessary in obtaining such com- whick the property s situaisd. skall be v ve zroef of proper appointment
pensation, promptly upon beneficiary's request. of the successor trustee.
17

¢ any time and from time to time upon writfen request of bene- 7. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of tull reconveyances, for cancellation), without alfecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person lor the payment ol the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneticiary or trustce
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attornéy, who is on active member of the Oregon State Bor, a bank, trust compony
or savings and loan ossociation authorized to do business under the laws of Oregon or the United States, o title insurance company authorized to insure title to reoi
property of this state, its subsidiaries, affiliotes, agents or branches, the United Stales or any agercy thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




The grantor covenarts and agrees to and with"tffe Abeneﬁc'iaryy ‘and those claiming under him, that he is law-
fully “seized in fee simple of 'safd déscribed réal property and has a valid, unencumbered title thereto except
none

and that he will warrant and forever defend the same against all persons- whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this tiust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Impcrtant Notice below),

(b) for an organization, or (even if granfor is a natural person) are lor business or comunercial purposes.

This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pleddee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the femini and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year first above written.

* JMPORTANT NOTICE: Deicte, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by kil quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not requita isregard this notice,

OFFICIAL SEAL

(1f the signer of the above is a corporatien, 2 JUDY MC CALL
use the form of acknowledgement opposite.) Notary Public-California
; SOLANO COUNTY

Srar oF QRKRRNE CALTEGNEAEY Yy conly STALE AP0
County of .....Solano g [OASRPIERE ISR e e

This instrument was acknowledged belore me on This instrument wes acknewledged before me on ...

Je  July. . 3..,1990 by o e 9.

ROY. E.. NELSON..

A€

SEAL) /Califo

My commission expires:

Notary Publiz for Oregon

- (SEAL)
‘n]ﬂy commission expires:

'l£QUEST FOR FULL RECONVEYANCE

To be used only when obilgations have been poid.
, Trustee

The undersigned is the legal owner and h Ider of all indebted, secured by the forogoing trust deed. All sums secured by said

trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of zny sums owing to you under the terms of

' ‘said trust deed or pursuant to statute, to ! all evid of indebted: secured by said trust deed (which are delivered to you
herewith together with said trust deed and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

‘estate now held by you under the same. Mail reconveya.nce:'nn'd documents 20 ... . i o e UL

‘DATED: ..

Beneficiary

Do not lose er dastroy this Trust Deod OR THE NOTE which it sacures. Both must be deliverad te the truttee tor llation before isc wilt be mads.

TRUST DEED STATE OF GREGON,

(FORM No. 881} o County of
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. . . I certify that the within instrument
SONIA J. NE was redeived for record on the

s8.

SPACE RESERVED
FOR
RECORDER'S USE

Medford, OR. 97504

Witness my hand
County affixed.

Beneficiary

AFTER RECORDING RETURN TO: -
MOUNTAIN. TITLE COMPANY. OF - . - .
KLAMATH COUNTY Qi . . NAME

<5 Deputy




A tract of land situated in Lot 2, Section 15, Township 34 South,
Range 7 Bast of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows: ’

Beginning at i e Northwest corner of Section 15, Township 34 South,
Range 7 East of the Willamette Meridian and running thence North 89
degrees 42’ 15" East along the North line of said Section is,

feet; thence South 62.42 feet; thence South 59 degrees 43’ 5¢"

413.090 feet to the true point of beginning of this description; thence
South 39 degrees 16’ 19" West 398.65 feet to a pPoint on the
Northeasterly bank of the Williamson River; thence North 5@ dagrees
08’ 20" West 103.55 feet; thence North 56 degrees @0’ West 6.50 feet;
thence North 39 degrees 16’ 10" East 398.20 feet; thence South 50
degrees 43’ 5@" East 110.9 feet to the truye point cf beginning of this
description.

Tax Account No: 3407 915BB 01000

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Mountain Title. Co 6th

the
of July AD,19_90 ar_ 3; 23 oclock __P M., and duly recorded in Vol. _ M0
of Mortgages on Page .
EVELYN BIEHN . County Clerk
FEE $18.00 By Rbedems 0t ot mne




