Y THIS TRUST DEED, made this ... 22 dav of .. June "
STEVEN P. TRICHEL and’ JOAN M. TRIGHEL; hustodd % wife,

as Grantor, .. ASPEN TITLE. & ESCROW. NG, ) R " as Trustes, and
EDWARD J. SHIPSEY, as to an undivided one-half interest, ‘and BENJAMIN C. HARRIS and
> band "and wife with full riphts of survivorshp, as to an undivided one-,
as Beneficiary, half interest . . oo L T v R
' WITNESSETH: o s .
Grantor irrevocably grants, bargains, sells and conveys to trustee in:_'trué't, ‘With power of séIe, the ‘prop;értiv
in Klamath ‘ County, Oregon, described as: : k

The NW 1/4 SE. 1/4; NE 1/4 SE 1/4 and the SE 1/4 SE 1/4 of Sectin'18, Township 40 South,
Range 8 East' of ‘the Willamette Meridian, in the County of Klamath, State of Oregon. .
U re e e e ’ v e :

CODE 52 MAP 4008 TL 2600 B

It_isﬁagreedzbetwegnEthemGrantors“anddeneficiariesathat.no.trees ;
shall be cut én the ireal property described above larger than 8" at
thefbel\se until the Note which is secured by this Trust Deed is paid
in full, ‘

w=dogether with all and si gular the ¢ s, heredi and appur es” and all other rights thereunto belonging or in anywise

=mow or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate. :

&t o FOR THE PURPOSE - OF SECURING PERFORMANCE ‘of ‘ddach’ agreement of grantor herein contained and payment of the

xeum of . EIGHTY NINE THOUSAND .AND NO/100==nmmmmmomoomemooron o : e
Qs

T —— $89 9000'00 ~Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable fo beneficiary .or order and made by gtantor,’ the ‘final payment of principai and interest hereof, if
“Hot sooner paid, to be due and payable -at.maturity of Note 0l g9 iono - o
The date of maturity of the debt secured by this instrisment is the date, stated above, on which the tinal installment of said note
—pecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
=old, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

Ej*hen, at the beneficiary's option, all obligations secured by this instrument, . irrespective of the maturity dates expressed therein, or
{emherein, shall become immediately due and payable, o

o To protect the security of this trust deed, grantor agrees: e . - L
i. To protect, preserve and maintain said property in good condition granhn.g any ecasement or creating any restriction thereon; (c)_ o in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or char ge
not to commit or permit any waste of said “property.. 7" T e R thereo!:"(d) ‘reconvey, without warranty, all or any part of the property.” The
2. To complete or restore promptly and in' good-and workmanlike grantee n, any reconveyance ray be described as the “person or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. e conclusive proof of the truthtulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordi; regulati ants, condi- - Services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecring said property; it the beneliciary so requests, to . © 10. Upon .any default by grantor hereunder, beneficiary may at any
Join in- ing such fi 8 st s pursuant to the Uniform Commer- time without notice, either in person, by agdent or by a receiver fo be ap-
cial Code-as”the “beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public ‘office or tﬁkes. ‘as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling= okficers or searching agencies as may be deemned desirable by the erly or. any part thereof, in its own name sue or otherwise collect _the rents,
benetictary. ..~ - . . issues and profits, including those past due and unpaid, and apply the same,
4. To proyide and. continuously - maintain insurance on the buildings less costs and expenses of operation and collection, inclading reasonable xttor-
now or hereafter erected on.the said premises against Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as Tﬁ&w{[ﬁﬂrx éﬂ% Tﬁl time to time require, in ticiary: may determine.
an amount not léss than $ LIS rable value . written in 11, The entering upon and taking possession of said property, " the
ies  accey le .to -the benef; y, with loss, payable to the latter; all . collection of such rents, issues and profits, or- the proceeds ol tire and other
policies of ‘insurance shal’ be delivered to the beneliciary as soon as insured; i nce policies or P ion or awards for any taking or damage of the
if the grantor.shall fail .or any reason to procure any such insurance and to - . property, and the application or release thercof as aforesaid, rhall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive' any default or notice of default hereunder or invalidate any act done
tion of any policy ol insurenceh now or hereafter placed on sa;q buildings, pursuant to such notice, .
the beneficiary -may procure the same at gr. ' . 4 he YUY 12 Upon default by grantor in rment of any indebtedness '« Pured
Collected under any” fire or other insurance policy may be applied by benefi- hereby or in p)?is perlorman’éegol any agf:zncnt hereun{ier, time being o’! the
Clary upon any indebtedness secured hereby and in such order as beneficiary with respect to such payment and/or performance, the beneficiary may
may deterine, or at option of beneliciary the entire Int so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be rel to grantor. Such ! or release shall event ‘the bencticiary at his election may proceed to foreclose this trust deed
not cure or waive any default .or notice of default -Yereunder or invalidate any in equity as a mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant fo such notice. N , advertisement and sale, or may direct the trustee fo pursue any other right or
S. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneticiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
agdainst said ‘property before jay parf of: such - taxes, assessments and other the trustee shall execute and cause to be recorded his written notice of delault
charges become past due or delinquent and promptly. deliver, receipts therelor™ oy his alection to sell the said described real property to satisfy the obligation
20 beneficiary; should the grantor lail to make, payment of 2Ny taxes, assess-. Joog hereby whereupon the trustes shall fix the time and place of sale, give
pients. insurance premiums, liens or other charges payable by grantor, either ' 1 tice thercol as then required by law and proceed to foreclose this trust deed
by direct: payment or by ,providing beneficiary ‘with funds with which to in the manner. provided in ORS 86.735 to $6.795.
make such payment, beneficiary may, at its option, make payment thereof, -7 " 13. After the trustee has commenced foreclosure by advertisement and
gnd the amount. 30, paid, with interest at.the rate set forth.in the note secured sale, and at any time prior.to 5 days before the date the trustee conducts the
hereby, together With the obligations described in paragraphs 6 and 7 of this e the grantor. or any other person so privileged by ORS 85.753, may cure
trust deed, shall be added to and become a part of the debt secured by this he del. or def. ‘I the delault.onsists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the.trust. deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest as atoresaid, the.prop. » entire  amount due at, the time of the cure other than such portion as would
orty hersinbefore “described. as‘weli as ‘the grantor, shall be bound to th not then be due had no default occurred. Any other delault that is capable of
same extent that they are bound for the payment of the obligation herein being cured-may. be cured by fendering the performarce required under the
described, and all such’ payments shall be fiately due and pay Withe o piBation or . trust deed. In ‘any case, in addition to curing’ the delault or
out notice, and.the nonpayment therco! shall,. at-the option.of the beneficiarys . Jetaults, the person. effecting the cocs sialt pay to_the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and_expenses: actually incurred: in. enforcing the obligation of the trust deed
constitute a breach of this trust deed. o . .. fogether with trustee’s and attorney's fees not exceeding the amcunts provided
6. To pay - all costs, fees and expenses of ‘this'trust including the cost ° by law. © B g 3
of title search as well as the other costs and gxpenses of the frustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's lace designated in-the notice ol sale or the time 10 which said sale may
fees actuall incurred..: R - R S to  Dbe postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or,proceedmg,é)u_rpomng €o.. . in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or tritstee; an in any suit, auction to .the. highest. bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or ‘trustée may Gl:;’e-"- including * : shall deliver to the purchaser its deed in form as required by law conveying
any auit for the foreclosure of this deed, to pay all costs an expenses, in- erty 30 sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the he recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,
urt, pa 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r he benet: shall apply the proceeds of sale to payment of (1) the expenses of sale. in-
ney's fees on such appeal. cluding thezmmpegsatign of the trustee and a reasor;!b.’e charge byyltmsree's
o . atforney, (2) to the obfigation secured by the trust deed, (3} to al persons
Itis mutually agreed that'_ . having recorded liens subsequent to the interest of the frustee int the trust
8. In the event that any portion or all of said property shall be taken  geed s their interests may appear in the order of their priority and (4) the
under the right of d. or d' benel, y shall have the surplus, it any, to the grantor or to his successor in interest entitled to such
righe, if it so elects, to require that ail or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may trom time to time appoint a successor or succes-
to pay all reasonable custs, expenses and attorney’s fees necessarily paid or sors to any trustee narned herein or to ANy successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and  under. Upon such appointment, and without conveyance fo the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with all title, powers and dutics conferred
both in_the trial and ppell, courts, ily paid. or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
ticiary in such proceedings, and the balance applied upon the indebted: ] and substitution shall be made by writren instrument executed by beneticiary, :
Lhereby; and grantor. agrees, at' its.own expense, to’ take such: actions - “which; .when recorded in the ‘mortgage records of the county or counties in
and “execute such insfruments as shall be necessary’ in obtaining such com- - which ‘the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon benelicx'ar_y's request. of the successor trustee.
$. At any time and from time- to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiaty, payment of its fees and presentation of this deed and the note for acknowledded is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without aftecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which Krantor, beneficiary or trustee
(a) consent to the making of any map or plat ot said property; (b). join in shall be a party unless such action or proceeding is brought by trustee,
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NOTE: The :Trust Deed, Act provides that the: fustee. hereunder must: be. either: an aftorney,l Who is un: dctive: member :of: the  Oregon- State Bar, o ‘bank, trust company

or savings and loan associotion authorized to do business under the lows of “Oregon or the United States, a title insurance company outhgrized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stafes or ony agency thereof, or an escrow ogent licensed under QRS 696.505 to &94.585.,




‘T he :grantor "édve‘ria‘ntsiaﬁd‘r X ‘ 1th the :beneficiary ‘and :those -claiming under him, tfiatjhe is law-
Wféé':'éfiﬁi)hf"df}:s id described “real : ty and ‘hais“é“”f(ﬁ!xd 'ﬁEﬁfﬁiﬁE@{ed'“ﬁt{géf'th’éiét@ e SR

FEREELY

warrant and ffortei'ver

" The grantor warrants it'haf the procg:ed; of the loan represented by the above described note ‘and this trust deed are:

* * Ca)* primarily for grantor's personal, tamily or household. purposes (see Important Notice below),

(b) for an organization, of (even if grantor 1s & natural person) are for business or commercial purposes.

This deed applies to; inures to the benetit of and binds all parties hereto, (their, heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneliciary herein. In-construing: this' deed and whenever the context sO requires, the masculine
gender includes the femini and the ter, and the singular number includes the plural.. T .

3 IN WII"N\ESS»‘WHEREOF,F‘sa-id ‘gt.antot has hereuntd 2 is hai 3 % first above written.

',“IMP,ORTANT‘,VNOTICE: Delete, by lining out, whichever ‘warranty (a) or (b} is
not applicable;-if warranty {a) is pplicable and the beneficiary is.a:creditor
as such ‘word Is ‘defined in the Troth-in-Lendin “Act and:Regulati n' Z, the
I.:’onnﬂglvéry‘MUS\' comply . with the Act ‘and_Regulation by moking required
disclosures; for this purposa -use Stevens-Ness Form No. 1319, or:equivalent.
i (eomp_llanq with the-Act Is np!‘nqpl_nd,'d_isngerd this notlee.” L :

{1f the signer of the obove is a eorporation
vse the form n"u:kqaw!odgsmcp' oppostt

:

i

W,

Ik

(SEAL)

IR The urndersigned is the legal owner arid holder’of all ‘indebtednehs’ secured by ‘the foregoing trust deed. All sums secured by said
trust deed-have ‘beenfully paid and sa'ﬁslie’d.‘:Youxhereby:are"directé‘d on pqy'n:fe_pt‘to }’wx‘x"'of any sums owing to you under the terms of
. "sal'd.—trust-»daed-»orrpursuantto‘.v!l&jh{e‘,‘s to cancel.all-evid of indebtednes: Vsacirred by said trust deed (which ‘are delivered to you

rewith tqggghe‘r;vyithrqaiqztrus deed), *nd econvey,

ust; iw.:‘thouLwa‘rr‘an'ty, __to.the .parties designated by the terms d trust deed the.

by ‘you.under. the'samiel: L2l r s anid:docurhents to’ .

STATE OF OREGON,
Céﬁntyvof}......i(.lé"{m{ LS
.. " [ certify-that the within instrument”
was received for record on the .Ath..day
> U'J-Y- »‘""","'nl 91'90.';’
211, o'elock ..2.M., and recorded -
in book/reel/volume No. ..M90........- on
" page.. .13400......oras fee/fi efinstru-
: ‘z‘z{gng‘/micr‘a‘mm/éecepﬁo' No.[1721h.,
e of Mortgages of said County
. Witness my hand . and’
- County affixed. )
“EVELYN.BIEHN, ‘County ‘Clerk

TITLE




