" FORMNo. 881-—Oregon Trust Deed Sorioi—TRUST DEED,

Q0 -

17240

© NTc #23920-DN
; 5th

JTAMES :G-. B

s 'Vday' of
‘BRADLEY, husband and wife

15.90_, between

.

as Grantor,

., as Trustee, and

PAMELA. ANY. MATHENEY

as Beneficiary,

i ‘Klamath '

on file - in the

Tax Accéount No:

13909-C13AB 02200

TOGETHER WITH a 1978 Westwood Mobile Home, License #X204633, which is situated
on the Real.Property..described ~herein. ... i et e - e e [ .

together’with all and singular the ts, heredit

: 4 - WITNESSETH: o . , ;

“Grantot iftevodably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property
[P LI S !County, Oréegon; described as: - o
Lot 11, Block.4, TRACT NO. 1085, COUNTRY GREEN,

according"tb'thé‘ official plat thereof

‘office of the County Clerk of Klamath County, Oregom

ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

-FOR ‘THE PURPOSE ‘OF SECURING PERFORMANCE "of éach agreement of grantor herein contained and payment of the

sum of .- NINETEEN. THOUSAND..AND:NO/100
7($19,000:00)=~= et iev e

“Po

s, with interest thereon according to the terms of a promissory

note of even date‘heresé}th;- payableto .l;é-n“élic;'ary of order and ‘made' by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due"dnd payable....

per.-terms..of the note
The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event the within described property,

L1900

»

stated above, on which the linal installment of said note
or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, as;igned or qlienated b.y the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by. this, instrument, , irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not_to_remove or d lish _building i
riot to commit 6f permit any waste of said property. -

2. To complete or.restore promptly - and". in

-, any building or impr ¢t which may beconstructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, -redulations, ‘covenants,
tions and restrictions :alfecting said property;"if jthe beneliciary- so’ requests, to
join in ex ingd, such fi ing (s p to the Uniform Commer-
cial Code a3 the -beneliciary may require and.to pay. for {iling same in the
proper public. olfice or olfices, as well as the cost of all lien searches made
by:-tiling olli or hi; gencies as may be deemed desirable by the
beneliciary. * ©° - S S

v - 4. -To, -provide -and - continuously maintain insurance on the buildings
now ‘o ‘herealler -erected on the said premises against loss or damage by lire
and such other hazards-as thg b riﬁc ry: may ifom time to time require, in
an ‘amount not les:"'rhnn 3. _ui.. ....fnsutaﬁfe“.va ue., written in

or imp:

i
to the y,: with loss.payable.to the latter; all-

policies ol insurance shall be delivered to the benelicinry as soon as insured;
it the grantor. shall faif -.or any  reason
deliver said policies to the beneliciary at least fifteen days prior to the cxpira-
tion of any policy ol insurance
the * beneficiary ' may :procure the same at gdrantor's expense.
collected under any fire or other insurance policy may be applied by benelfi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may _determine, or at option of beneliciary the entire amount so collected, or
any part theréol, may be ‘reledsed to_grantor. Such application or release shall
not ‘cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property: before any part of ‘such taxes; assessments and other

charges become: past due’or'delinquqnt'and'promp!ly deliver receipts: therelor .
to beneliciary;should _lhe‘grantar,lml to_ make .payment .of -any. taxes, assess-:.;

ments, insurance premiums, liens or other. charges payable by gdrantor, either .
“pt t ‘ iding ‘b ik ~ with' funds with which to~

by direct "pay Yor by

P Y.
make - such - payment, beneliciary m;y,-’af"’iru option, ‘ make" payment thereol;

and .ihe amount,so_paid, with interest. at.the rate.set forth.in the note secured ..

hereby, together with the’ obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the

covenants hereof and for:such payments, with interest. as aloresaid, the prop-

erty hereinbeloré” described, as well ‘as-the "grantor; shall be bound to the
same extent that they are bound lor the payment of the obligation herein
tintel withs

thereon;

good and workmanlike. .

condi-"

to procure any such insurance and to -

now or herealter placed on said buildings,
The amount: ..

dranting any easement or creating any restriction thereon; (¢) join in any

subordination or other agreement alfecting this deed or the lien or charge
“'thereof: (d) ‘reconvey, without warranty, all or any part of the property. The
drantes in_ nny  reconveyance may be described ‘as the “‘person or persons

*legally entitled thereto,'” and the recitals therein ol any matlers or facts shall

be qonclusive prool of the truthtulness thereol. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hercunder, beneliciary may at any
time without notice, either in person, by afent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may defermine.

11. The entering upon and taking possession of said property, the

..collection of: such- rents, issues and profits, or the proceeds of fire and other

insurance policies or compensation or awards for any taking or damage of the
-property, and the application or release thereo! as aloresaid, shall not cure or
waive any delault or notice of delault hercunder or invalidate any act done
pursuant to such_notice.

“ 'f2, Upon’ default by grantor in pay t of any indeb ss secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such pay and/or perfor , the benef 'y may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
rernedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneticiary or

d. cause to be recorded’ his written notice of delault

d

secured "hereby whereupon ¢
notice thereol as then required by law and proceed
in the manner: provided. in ORS 86.735 to 86.795. .

:713." Alter the trustee has commenced foreclosure by advertisement and
sale, and’at any, time prior-te 5 days’belore the date the trustee conducts the
sale, the grantor or any other person so privileged by _ORS 86.753, may cure
the delauft or delaults. 1t the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the

i entire amount_due at.the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
. being .cured may be cured by tendering the performance required under the

described, and all such payments shall be we "and ‘payabl
out .notice, and.the nonpayment thereof shall,” at -the option of the beneficiary,
render all sums secured by this trust deed . immediately due and payable and
constitute ‘a breach of this trust deed. L S ) X
.:To pay all costs, fees and expenses:of ‘thls trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or enforcing this_oblidati trustee’s and attorney's
fees actually’ incurred. e T U AR S :
T'o. appear.

B

' and delend any ‘action’ or proceeding burburtiﬁg':go,

allect the security .rights or powers ol beneliciary or trustee; and in. any suit, .

action or.proceeding in which the beneliciary or trustee may appear, including
any - suit for the loreclosure of this deed, to pay all costa and ecxpenscs, in-
cludingd evidence of title and the beneficiary’s or trustec’s attorney’s fees; the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal lrom any judgment or
decree ol the trinl court, grantor turther adrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b liciary's or frustee's atfor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of i ¢ de in or H ti b ficiary shall have the
right, il it so_elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney's lees necessarily paid or
incurred by gdrantor in such proceedings, shall be paid to Beneliciary and
applied by it lirst upon any reasonable cosls and expenses and attorney’s lees,
both in the trial and app 1 courts, ily paid or incurred by dene~
ticiary in such pr dings, and the bal. lied upon the indebted.

. together with trustee’s and attorney's lees not

'in-one -parcel -or_in- separate parcels and shall sell the parcel or

‘or, trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneticiary all costs

and expenses actually . incurred in enlorcing the obligaﬁohn of the trust deed
ding the ts provided

by law.
4 14, Otherwise, the sale shall be held on the date and at the time and
_place designated. in the notice ol sale or the time to which said sale may
be postponed as. provided by law. The trustee may sell said property either
parcels at
auction -to._the highest bidder for cash, payable at the time of sale. Trustee
shall delivér to the purchaser its deed in form as required by law conveying
theJ)uqaperty s0 sold, but without any covenant or watranty, express or im-
plied. The recitals in the deed of any matters ol Iact shall be conclusive proof
af the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16, Beneliciary may lrom time fo time appoint a successor or succes-
sors to any trustee named herein or to any suecessor (ruster appointed here-
under. Upon such appointaens, ard without canveyance to the succeasor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any Atru_;tees;erein named or appointed hercunder. Each such appointment

secured ‘hereby; and:'drantor adrees,” atits. own"r:-;peme; to take suchactions:

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.
.| At any time and irom time to time upon written request of bene-

ficiary, payment of its lees and presentation: of, this deed nndlthe note for
) : s attecting

a; Ci all be made by written instrument executed by beneliciary.,
wihiich, ‘when recorded in the mortdage records of the county or counties in
which the property is situated. shall be conclusive proof of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this desd. duly executed and
m;:k.nowledged is made a public record as provided by law. Trustee is not

endorsement (in case of full reconveyances, lor ), wi
the liability ol any person for the pay of the indebted!

trustee may

(a) consent to_ the making ol any map or_plat of said property; (b) ioin,m“
VBerto. aboanc il sii ds A s A R e S N L L o

gated to notify any party hereto of pending sale under any other decd of
trust or of any action or proceeding in which grantor, bensliciary or trustes
shall be a pal_ty”unl.e‘ss such attion or proceeding is brought by trustee.

NOTE: Tha Trust” Deéd ‘Act provides' shat ‘the’ tiistes” hereundsy must-be feither ‘dn®attorrey,: who “is- an bactive ‘member, of  the Oregon State . Bar,
of Oregon or the United States hori

or savings and loan aswociation authorized to do business under the laws

a boank, trust company
d to insure title to real

a title #

property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or any agency lhnrool, or «n-eseiow u;u:\l Yicensed under ORS 696,505 to $96.585,




s to ‘and with the beneficiary “and’ those:'claxnﬁhé'uﬁéer':h_im,_ th_af hezs {gz:;,
bed real property. and has a alid, unencumbered title thereto '

- The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, farmnily . or -household purposes (see Important Notice below), .
¢ 263 S0 0 %3¢ € DG NRNED LTS E0 3006050598 ol 1 .6 D,

2 0 AL 0

“This deed 'apphés to, inures to the benefit of and binds all ’partiésf hereto, their heirs, legatees, devisees, administrators, executors,
‘personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

'secured hereby, whether or not named as a bensticiary herein. In construing this deed and whenever the confext so reqaires, the masculine
gender includes the femi ine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hisfiand the day and year first aboyg written.

* IMPORTANT NOTICE: Delete, by lining out,-whichever warranty (a) or {b} iz
not applicable; if warranty:(a) is cpplicpble“and the boneficiary is a-creditor ..
‘as_stich word is. defined, in the Truth-in-Lending_ Act ‘and’ Régulation’ Z, the
beneficiary : MUST _comply  with. the Act and . Regulation b’ kil quired
discl ;:for this purpose use St Ness Form No. 1319, or equivalent.
1f compllance’ with the Act is not required, disregard this notice. . "\

(1f the signer of the chiove is ‘a’corporation, 7t
vse the' of uckpowlngemcnvaopppsﬁlcv.] .

STATE OF OREGON, -

i'Cou)n‘t‘y“orl )

iﬁslrﬁrﬁéntvyvas acknowledged belore me on ..

I\;;-tf'ry_}’é lic ‘1_6r Qregér; wpee flotary Public for Oregon

7/#75_) SR My conflfh:is‘s‘i_on expifés:

(SEAL)

. B A
"' REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have baon paid.

-z, Trustee:’

“The ‘undersigned i5 the lega : secured by ‘the foregoing trust deed. All sums secured by said

-trust deed have been fully paid ‘arnid ‘satistied.” You hereby arc directe n payment.fo you of any sums owing-to you under the terms of
shid “trust’'deed or pursuant to™: te; to™ !-all-evid - of indebted; ‘secured by said trust deed (which are delivered to you
hbreﬁith'tégéﬂﬁr"ﬁithfadidgtrﬁs‘t‘de‘qa)'rand,- té'reconvey, without-warranty, - to. the .parties designated by the terms of said trust.deed the

e

souurider the.same,:Mail'rsconveyante:arid: 16 [ T At i e e et

Beneliciary

Do: ot lose: or destrey: this-Trust:Deed :OR: THE; NOTE, which it sacures. Both must be deliverad to the trustes for llation before rec will be made.
= BT e Y T P TREIRN N R T e y .

Ry TRUST DE(ED‘V REESY | KEAEH : . : STATE OF OREGON, _ }ss
{FORM No. 881} S County of ... Klamath (59

215 sypVeEns.nEsS LA(‘;\;C;I'JB.MCS.EFC’!’HT‘EAJ&.{-ORI‘E; o - : wty : Icért;fy that the within instrument

! ; ENEE VR [ P ornToninY was received for record on the day
1\JAMES. EY. \ e Jul 19.90

3

_L.K1§math-.-E:glls,--OR«v---SZ 60 “ibAck wedenves in booIi/Breel{voIanw No. ..M __on

Grantor

L EOR... . .. ... page veure OF 8S Iee/ﬁle{instruf
 RECORDER'S USE... . . ment /microfilm/reception No.
" . ) ) . Record of Mortgages of said County.
9'7’6,0‘1' . : S AR Witness my hand and seal of
. Beneficiary . )
—— County affixed.

Evelyn iehn ‘

13.00

AENIZL Ehy




