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STEVENS-NESS LAW PUB. €O, PORTLAND, OR: 97204 -

THIS TRUST DEED, made this ....8th. ... M. day of

as Grantor, -~ KeY. TLILE COME: e , as__Tt'usteé; and
- - R. B. BOND and DOROQTHY J. ‘BOND, ] : obert...

as Beneficiary, e
WITNESSETH: o o
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propéi"ty
in .. Klamath. County, Oregon, described as: o o
fots 8 and 9, Block 1, OLD HOWARD RANCH BSTATES NO- 1048, ‘according to the official plat

thereof on file in the office of the Couty Clerk of Klamath County, Oregon.

;fs 2310 003CO 00200 and 2310 003CO 00300

together with all and ingular the t ¢s. hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE “of ‘each"agreement of gran

sum of .TWELVE_THOUSAND BND..NQ/100. .= =il AR

(512'000-00) . : Dollars, with inferest thereon according to the terms of a promissory
note of even d ry or order and the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .. July S . P . :

The. date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes, guefa_nd,payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, convéyeq,;‘a_ssigned or alienated by the grantor without first having obtained the written consent’ or approval of the beneficiary,
then, at the Berieficiary's option, all obligations secured, by. this instrument, irrespective of the maturity dates expressed therein, or
herein,- shall BeGomne immediately due and payable. ’

_To-protect the:security of this trust deed, grantor agrees: R i L L

1. To ptotect, pieserve and maintain said property in £00! condition granting any easernent or creating any restriction thereon; (c) join in any

and repait;. nat o remove or 4 lish any building or impr ¢ thereon; subordination or other agreement alfecting this deed or the lien or charge

not to commit or p y y o - thereof; (d) reconvey,” without warranty, all or any part of the property. The
2T

permit any waste of said property. ( 0 !
. To complete -or restore promptly and .in good and workmanlike _ grantee in any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legaily entitled thereto, and the recitals therein of any matters or facts shall
destroyed ¢héreon, and pay when due all costs incurred therefor. be conclusive proof ol the truthfulness thereol. Trustee’s fees for any of the
1. To comply with all laws, ordi regulati - eov ts, condi- .servr‘ctsAmemmned in this paragraph shall be not less than 85.
tions and restrictions allecting said property; if the beneliciary so0 requests, {0 ; 10. Upon any delault by grantor hereunder, beneficiary may at any
join in ex ing such Hi ing ts pursuant to the niform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper public office or ollices, a3 el as the cost of all lien searches made Fhe indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. issues and prolits, including those past due and unpaid. and apply the same,
. To provide and continuously maintain insurance on the buildings less costs and- expenses of operation and collection, including reasonable attor-

now or hercalter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness sccured hereby, and in such order as bene-
and such other hazards as glefineliciag ma; om timelto time require, in ficiary may determine.

an amount not less than s$LU 11 UL e.value . , written in 11. The entering upon and taking possession of said property, the
pani ptable to the b £ y, with loss payable to the latter;. all collection” of - such rents, issues and profits, or the proceeds of fire and other
policies of insurance shal! be delivered to the beneliciary as soon as insured; jnsurance policies or compensation or awards for any taking or damafe of the
if the grantor shall lail .or any reason to procure any such insurance and_to property, and the application or release thereol as aloresaid, shall not cure of
deliver said policies (o the beneliciary at least lilteen days prior to ithe expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings,  pursuant fo such notice.

the hencliciary may procure the same at drantor's expense. . The amount .~ . "% 'f2, Upon “delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  poraby or in his performance of any agreement hereunder, time being of the
ciary upon any indebytedness secured hereby and in siuch order as beneliciary  gygence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of bene oty Hected, OF  declare all sunm secured hereb ue and payable. In such an
any part thereol, may be released to grantor. lication or release shall  cyent the beneficiary al i d to foreclose this trust desd
not cure or waive any default or notice of delault hereunder or invalidate any  in equity as a mortgage or di e this trust deed by

act done pursuant (o ’.‘a’d' notice. free 1 truction Ii d L all advertisement and sale, or may direct the trustee to pursue any other right or

To kf:P S"’é g":'m::’;:' g"h’a‘;’"m‘;o"’b:"i :,C;"d '0';" s’"s"s ed" J’“’n ‘:" remedy, either at law or in equity, which the beneliciary may have. In the event

.'u;:!i:;st”::is(;m;rr:);elat; boelo:: unygpart ot wc’:.‘ tax:s en!sessr‘:mreﬂ: a"dp"mh" the beneliciary elects to Toreclose by advertisement and sale, the beneliciary or
s

0y . S the trustee shall execute and cause to be recorded his writte:
charges become past due or delinquent and promptly deliver receipts therefor - ;. cribed real proper

to bereliciary; should the grantor ail to make payment of any. taxes, assess- ‘hall lix the time an
ments, insurance prepuums, liens or o p.ayable by g'ran!or,_enher notice thereol : v and proceed to foreclose t
by direct payment of by providing with which to in the manner provide RS 86.735 to 86.795.
make such payment, beneliciary may, . nt thereof, '13. After the

d, with _interest a

ey # re by ndverﬁsu:;ent ar;ld
a the amount s0_pai G t any time prio the trustee conducts the
hereby, together with the obligations described in paragr. 6 and 7 of this ':{g' ‘:;:g :ra:(o’;' :,, an’; o ivil RS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or defaults. : . pay, when due,
trust deed, without waiver of any rights arising Irom breach of any of the sums secured by the trust deed, the default may be cured by paying the

hereof and for such payments, with interest 88 alaresaid.. the prop- .. entire: amount due at. the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the ot then be due had nc default occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, a s shall be immediately due and payable with- obligation "or trust deed. In any case, in addition to curing the detault or
out natice, and .the nonpayment th 1, the option of the beneliciary. detaults, - the pe ¢ the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and. . apd expenses actually _incurred. in enlorcing the obligation of the. trust deed

constitute a breach of this trust deed. i . ) g attorney" e zceeding the amounts rovided
6..To pay all costs, fees and expenses of this trust including’ the cost L‘;,g;;::," with trustecs and v's fees not e 8 P
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actusily incurred. .- Coe Lo S - be postponed as provided by law. The trustee may sell said property either
. To mppear in and defend any action.or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; and in any suif, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including Shall deliver to the purchaser its deed i form as required by law conveying
any suit fo e of this deed, to costs and expenses, In- erty so sold, but without any covenant or warranty, express or im-
cluding evidenc i e 4 . plied. itals in the deed of any matters of fact shall be conclusive proof
amount ol attorney” 1 of the truthlulness thereof. Any person, excluding the trustee, but including
tixed by the trial cour the grantor and beneliciary, may purchase at the sale.
decree of the trial court, & a2 15. When trustee sells pursuant to the powers provided herein, trusfee
pellate court shall adjudge r ble as the benel y shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's lees on such appeal. cluding lhe}compc:saﬁg? of the trus:f’e landhn rrnson;bels ch;me by"(ruslee's
3 . attorney, (2) to the o igation secur by the trust deed, (3) to all persons
It is mutually agreed that'_ R heving recorded liens subsequent to interest of the ftrustee in the trust
8. In the event that any portion of all of said property shall be taken  deed as hoir imterests may appear in the order of their priority and (4) the
under the right ol eminent or o . y shall have the surplus. it any, to the grantor or fo his successor in interest entitled fo such
right, if it so_elects, to require that all or any portion of the montes payable srrplus
as compensation lor such taking, which are in excess of the amount required 1€, Beneficiary o2y froe time to time appoint A successar of succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily pasi or wes to any trustee named hervin or to any uccessor trustee appointed here-
imctrred by fArantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, aml without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conterred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
ticiary in such pr ding: the bal. ppited upon the indebtedness and substitution shall be made by written instrunient executed by beneliciary,
secured hereby; and drantor agrees, at its own expense, to take such- actions ' -which, when  recorded - in’ the mortdste records of the county or counties 1
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. of the successor frustee.
At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly executed and
ticiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provid s, Trustee is not
endorsement (in case of lull reconveyances, lor cancellation), without alfecting obligated to notify any party hereto of pending sale under any other decd of
the liability of any person lor the pay o e indebted: frustee may trust or ol any action or proceeding in which drantor, beneliciary or trustee
(a) consent to the making ol any map or plat of .said property: (b) join in »{hq" be a.party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee - hereunder must: be ‘elther ‘on -attamney,: who i on ‘adtive.‘member’ of ‘the Oregon State’ Bar, a bank, “trust company
or savings and loan association outhorized to do business under the faws of Oregon or the United States, o title insuronce companhy cuthorized to insure title to real
property of this stote, ifs subsidiaries, offiliates, ogents or branches, the United Stales or any ogency thereof, or on esctow agent licensed wnder ORS 696.505 to 496.585,

e ———SE———————— = pTE R ———




. :The grantor covenants and agrees to:and thh ‘the be efxcrary a1
fully seized it fee sxmpIe of said descrtbed ‘ 2 s & val

. The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes ('see Important Notice below ),
=€) dor-anorgarication; ,m-Feven unfmamtm‘ai'persun-)‘ar fvr'busmesrorcumnmcml-pumm

This deed applies to, inures to the beneht o[ and binds all parlzes hereto, their herrs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneficiary shall mean the: holder and:owner, including pledgee, of:the contract
seaxrad hereby, whether or not named as a beneficiary.herein, In consrrumg this deed and whenever the context- so requtres, the masculine

the femini and the neuter, and the singula number includes the plural

I N WI TNESS WHEREOF saxd grantor has hereunto set h;. ’han the day and year first apove: wntten.

* IMPORTAN‘I’ NOTICE- Delete, by Immg ou', wh::hovor warrnnly {a) or (b) is
‘not applicat v {a) is 1i "‘um-.llheL 1"..

as such’ word Is defined in’ the Tr"“- in-Li Acr and Re ton 'Z,’ Ihn
-beneficiary . MUST- comply with, the Act . and R gul by ki
“disclosures; for'this purpose use Stevens-Ness: Form No.: 1319, or oqulvulenl.
R :ompl[anu with Iho Ad is ot requirod dl ogard 'hlz nollco. T

(Il m. signer of the above Is a :ovperellon,
(use the form 0' cd(nowhdgomcnl oppasite.}

STATE OF OREGON,

‘County of

Thn'mstmmenl was acknowledged be[ore ‘me on H TR instrume ckno Ie_riged.bq!ore me on

015 ¥ " S 19._90by
GJ en.. H.A_.Kephart

(SEAL)

" REQUEST FOR FULL RECONVEYANCE
" 'To ba ‘un\udvbpnly wb-n,obllscuqthqyc been paid.

Trustee

”fﬁe under:ngned is the legal owrier and holder of all indebted secured by the loregomg trust deed. All sums secured by said
tru:t deed' have bcen fully paid and satistied: You hereby are d:recte 1 paymenf to you. E any sums owing to you under the terms of
said. trisst .deed’or. pursuant to stat to ! all evid: of i sdness “secured by ‘said ‘trist deéd (whick are delivered fo you
-~ herewith together with said trisst deed) and tosieconvey, without warranty, to the parties di atgnated by the terms of said trust deed the
estafo now held by you under the same.. Mail reconveyarncs: and.documerits. to

Beneficiary

Do not lote or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustse for before will be made.

TRUST DEED - ‘  STATE OF OREGON,

County of Klamath ss.

STEVGNS.NEsS LAW PUB. CO.. PORTLAND. GRE

‘ et 4 certify that the within mstgrument
Glen H. Kephart = o I zasmmedjgi;ecod on the...----l-;.-ggy
at 11:40: o'clock A M., and recorded
in book/ eelévolume No.:M20 __on
page ...l ........ or as fee/file/instru-
ment/mxcrofxlm/receptxon No...... 17243
."Record of Mortgages of said Cot !
Witness my hand and seal’ of

‘ A C ty affixed,
- AFTER RECORDING RETURN TO 3 ; ounty \;’}‘EeLYN BIEHN

Key Ti

beﬁé}tanry )

Bend, *OR §7‘708
$#27-15335K ¢




