THIS TRUST DEED made ¢his
o RVIH

YEED!
xR DEIC

as Grantor,

Y T Bar O M AN

REDLEST  InC,

, as Trustee, and

B NEWADA. Con penh Ted m, fjf - f5

as Beneficiary,

in

xmkaJ84iFﬁDCK 12,
A WG

ENTAIES;

together, with all and singular the t ts,” heredi;

Clomact Palls Boesr
b, UMIT L, Klamaza

WITNESSETH:
f(rlantor _xatxlcicably grants, bargains, sells and conveys to trustee in’trust, with power of sale, the property
ANA County, Oregon, described as: o ’ ’

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

sum of  ELEVER). TTNONS 0.0 (06

nt of the

FOR THE PURFPQSE . OF SECURING PERFORMANCE. of. each. agreement of grantor herein(ﬁiéined and pay:

w.Dollars, with interest thereon according to the terms of a promissory

not sooner paid, to be due and-payable..:& .
The date of maturity of the debt secured by

note oi even dété 'h'erewith, payable to bengficiary gr order and made- by, grantor, .the tinal-payment of principal andinterest hereof, it

2009

this instrument is the

‘. 'y P T - ) :
date, stated above, on which the final installment of said note

becomes due and pc:zyable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, ass_xgned or ‘?henated ‘by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. " E

To protect the security of this trust deed, grantor agrees: . -

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or. permit any waste of said. property. X

2. To complete or- restore promptly -and mgoodnnd workmanlike

manner any building: or improvement which may be constructed, damaged or <

destroyed- thereon, and pay when due all B
3. To comply with all laws, T . ‘cov
tions and restrictions allecting said property; if the beneficiary so requests, to
join in ing such i ing pursuant o the Unitorm Commer-
cial Code as the beneficiary may require and to pay. lor liling same in the
proper public office or offices, as well as the cost of all lien searches made
by tiling olficers or searching agencies as may be deemed desirable by the
beneliciary. N .

4. To ide and H Iy intain i on_the buildings
now or hereafter erected on the said premises against loss or damage by’ fire
and such other hazards as the beneliciary may lrom time to time require, in
an amount not less than , written in

i ble to the i , with loss payable to the latter; all
policies of insurance shall be delivered to'the beneliciary as soon as insured;
if the grantor shall lail .or any reason to procure any such insurance and to
deliver aaid -policies to the beneficiary at least tifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on - said buildings,
the beneliciary may procure the same at grantor's expense. The amount .
collected under‘any fire or other insurance policy may be applied by benefi- -
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of beneticiary the entire amount so collected, or
any part thereof, may. be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises lree lrom construction liens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against said. property belore any part of . such taxes, assessments and other
charges bécome past due or delinquent and promptly dcliver receipts therefor
{o beneliciary; should the grantor inil to make payment of any taxes, assess-'
ments, insurance: premiums, liens or other charges: payable by grantor, either =
by direct payment or by providing beneliciary i with funds with . which- to..
make such payment,” beneliciary may, at its option, make payment thereof,
and the amount so paid, with inferest at the rate set forth in-the note secured
hereby, - together with the obligations described ‘in paragraphs-6 and 7 of this
trust  deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well -as the. drantor, shall:be bound to -the .
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and -payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render: all sums secured by this trust deed immediately due and payable and*
constitute a breach of this trust deed. . LT L BT

6. To pay all costs, fees and expenses of.this trust.including the cost ;
ol title search as well as the other costs and’expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred. 3 . . B

7. To appear in and defend any. action or proceeding purporting’ fo
allect the security rights or powers of beneliciary or trustee; and ‘in any suit,

costs incurred therefor.

action or proceeding in which the beneliciary or trustee may appear, including. -

any suit for the loreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ticiary’s or frustee's attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i di i cond ti beneticiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings. shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and pell. courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebfed

. ‘condi-_. :

" sors to any trustee nramed herein

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge

.. thereof; (d). reconvey, without warranty, all or any part of the property. The

grantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be ‘conclusive proof of the truthiulness thereol. Trustee's lees for any of the
services mentioned. in this paragraph shall be not less than $5.

oS !O. Upori any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
n_ey's lees upon any indebiedness secured hereby, and in such order as bene-
ficiary may determine.

f 11. The entering upon and taking possessioh. of said property, the

_collection of such rents, issues and profits, or the procecds of lire and other
‘inaisrance policies or “compensation or awards for any taking or damage of the
_ property, and the application or release thereol as aloresaid, shall not cure or
-waive ‘any delault or notice ol delault hercunder or invalidate any act done

pursuant to such notice.
12,: Upon:default by grantor in pay g

of any i secured

‘hereby or in his perlormance of any agreement hereunder, time being of the

essence with respect to such payment and/or periormance, the beneticiary may
declare all sums secured hereby immedintely due and payable. In such an
event the beneliciary at his election may proceed to lorecloss this trust deed
in equity as a mortgagde or direct the frustee to foreclose this trust deed by
advertisement . and sale, or may direct the trustee o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to [oreclose this trust deed
in the manner.provided in. ORS 86.735 to 86.795. .

13. :Alter: the (rustee hns commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or delaulis. I the delault consists ot a Ifailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the

. .entire amount :due .at .the time of the cure other than such portion as woul
inot then:be due had ‘no ‘delault occurred. Any other default that is capable of

being cured may be cured by tendering the performance required under the

.obligation or.trust, deed. In any case, in addition to curing the default or

defaults,  the- person electing the cure shall pay to the beneliciary - all costs
and_expenses’ actually incurred in enforcing the obligation of the trust deed
‘together with" trustee’s and attorney’s fces not-cxceeding the amounts provided
by law. -5 1 ietlone :

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be..postponed as. provided by law, The trustee may sell said property either

. in one’ parcel or in separate.parcels and shall sell the parcel or parcels at

auction'to the highest bidder for cash, payable at the time of sale. Trustee

v shall deliver ‘to" the’ purchaser its deed in lorm as required by law conveying

the -property so sold, but without any covenant or warranty, express or im-
plied, The recitals in the deed of any matters ol fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trusiee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by ftrusfee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded lienx subsequent to the inferest of the trustee in the frust
deed as their inferests may appear in the order of their priority and (4) the
surplus, it any, to the grantor vr to his successor in interest entitled to such
surplus.

16. Beneliciary may Irom time to time appoint a successor or succes-
or to any trustee appointed here-
under. Upon such appointment, and without convey e to the
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

bstitution shall be made by written instrument executed by beneliciary,

secured hereby; and grantor agrees. at its own expense, to fake such. actions:
and :execute such instruments as shall ‘be necessary .in obtaining such' com~
pensation, promptly upon beneliciary's request.

9. At any time and from time to time upon writfen regquest of beae-
ticiary, payment of its fees and presentation ol this deed and the rore for
endorsement (in case of lull rec y , for Iation}, without affecting
the liability of any person lor the payment of the indebtedriess, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

an

which, when .recorded . in the mortgage records of the county or counties in
which the property is sifuatéd. whsll B conchosve proof of praper appointment
of the successor trustes.

7. Trustee acvepes thiy truse wier 3 deed, duly _executed and
acknowledged is made a public recurd as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or procceding in which grantor, beneliciary or trustee
shall be a party unless such action or proc=eding is brought by trustee.

NOTE: The Trust Deed Act ﬁrovidés that jhé f}_us'ea hereunder: must. be .either an, otlorney, .who.is an.active .member of the Oregon -State Bor, o bank, trust company
or savings:and loan associotion  authorized fo ‘do business under ‘the laws:of " Oregon or the United States, ‘a title insuronce company outhorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.




o The grantor covenan

The grantor warrants that the proceeds of. the loan represented by ‘the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) tor an organization, or (even it granfor is a natural person) are for busmess or commercial purposes.

This deed applies to, inures§ fo the. beneht of and bmds aIl parties hereto, their heirs, legatees, devisees, adnm:strators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby whether or not named as a beneficiary herem In construmg this deed and whenever the conlext so requires, the masculme
8 the inine and the neuter, and the sing ludes the plural.

IN WITNESS WHEREQF, said fgran'th has he;eu to is hand the day and year first above Wrxtten.

* IMPORTANT NOTICE: Delete, by Ilnlng ou', whn:hevorwurranly (a) or (b) s 4(%% j; Gz 4

Heak i L

not apf y {a) is y is

as sueh wotd is defined in the Trulh-ln-hnding Aco und Rogulu"on Z, fho KVTH E" MC. Ne‘(/
y  MUST ly with the Act and: R .

dlulosuru, ‘for this purpose use Stevens-Ness Form No.’ )319, or oqulvulunr.

If compliance with the A:l is not raquirad, duregurd 'hIs notice.. R

{1f the sianer of the obova.is & cerooratian.

STATE OF CALIFORNIA - -

COUNTY OF

On this \L\ day-of W\o—»\ in the year 193D’
ba&ge me; the u%erstgned a Notaly_ Puﬁm irran é for said State, personally appeared
Yhe —_——————

AN

A [N

e

/ o — personally known to me -
i on the bas!s of salls!actoryevmmﬁ be the person— whose name—"

: |n |nstrumenl and acknuwled ed to me lhatE_he:"
~LEANNA PERSON . D3cA e e W g

NOTARY PUBLIC - CALIFORNIA T gxecuted it
PRINCIPAL OFFICE N -

SAN DIEGO COUNTY - SR
Hy Commission Exp. Septomber 14,1993 |§ . . WITNESS my

ACKNOWLEDGMENF—GQHM:!—WM"S Form 233CA-flev. 582 o FTL T e - N B N B
11982 WOLCOTTS,/INC.. : (priceclass 82150 . : a e

by the terms:axisma‘rrusr deed the

Benoliciary

De net lose or destrey this Trust Desd OR THE NOTE which it secures. Both must bo defivered to the trustee for itation bafors yance will be maode.

. STATE OF OREGON
County of .
- I certify that the within métrument

was recexved for record on the
July

'SPACE RESERVED""
FOR | 1.
RecoRDER'S Use” - ment/microfilm/reception No.
’ st~ Record of Mortgages of sa:d County.
) Witness my Hhand and seal ‘of

County affixed.
EVELYN BIEHN

4550 6> om<a=y :
LAS\figas, N, 89102




