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ccdosts 8|

19..99., between

cnausnaoacesiy

COUNTY

CHANDLER. HILDING WARD

as Beneficiary,

Gtantoi‘irrev"ocably grants, bargains,
Klamath.
' Lot 50, Block 32,

of Klamath County; Oregon.

Klamath County Tax Account #3811-00430-03400.

togéether with all and singular
now or hereafter appertaining,
tion with said real estats.

'OR THE

sells and conveys to trustee in
. .County, Oregon, described as: '

: KLAMATH FALLS FOREST ESTATES HIGHWAY £ -
acgqrdiﬁglt"ﬁhe official plat thereof on file in theAdﬁﬁice:df the County Clerk’

the tenemehts, hereditaments and appurtenances and all ‘other rights
and the rents, issues and profits thereot and all tixtures now or hereatter attached to or used in connec-

PURPOSE OF SECURING‘PERFORIVIANCE of each-agreement of grantor herein contained and payment of the
_AND.NG/400. : oo

e

;t_%ust,‘,'with pbvf/ei" of sale, the ﬁrsﬁértj

.

66 UNIT, PLAT NO. 2,

thereunto belonging or in anywise

s ot THO. THOUSAND

nofe of -é;-en da't;‘ilé-r;u:ith,'
not sconer paid, to be due ‘and payable ..
becomes due and payable. In the event the within described
sold, conveyed, assigned or alienated by the grantor withecu

then, at the peneliciary’s option, all obligations ;ecured by. th
herein, shall become immediately due and payable.

To protect the security of this trust deed, granibr'éére'es;'

1. To protect, preserve and maintain said property in
and repair; not_to remove or demolish any. building. or
not ‘to commit or permit any waste of said property.-

., -To . complete :
manner any buildind or mprovement which may be constructed, damag
destroyed thereon, and pay when due all costs incurred therelor. B

3. To comply with all laws, ordi Iati it
tions and restrictions
join in executing such financing statements pursuant to
cial Code as
proper public office or oflices,
by filing ofticers or searching
beneliciary.

4. To provide and continuously maintain insurance
now or herealter erected on the said premises against loss
and such other hazards as the beneliciary roay from time

an amount not less than saone .re ulre
h table to. tha: b iciary,

good con

as well as the cost of all
agencies as may be

lien searches

P A L]

policies of insurance shal’ be delivere:

it the grantor shall fail .or any reason to procure &

deliver said policies o the beneficiary at least filteen

tion of any policy ol insurance now O

the beneliciary. may iprocure the same

collected under any 11

ciary upon any indebtedne:

may determine, or at option of beneliciary

any  part thereof, may be released to grantor. Such application or release

not cure or waive any delault or riotice of default hereunder or

act done pursuant to such notice.

. To keep

taxes, assessments ani

against “said ‘property

charges become' past di

to beneliciary;,ahould the .grar 2

ments, insurance premiums,

by direct payment  or by provi ben:

make - such - payment.’ beneficiary may,* at “jts- option,
id, with;interest at .the rate :set

expense.

der as

m construction lien
‘may, be_levied or.
rt of ‘such taxes, assessments and

nt ol -any.taxes,

le, by, grantor,
h fund i
minke - payment ‘th

s described in pamdmphs

me a pari of the deb
of any rights arising from breac
covenants_hereof and for such payments, with. interest: as, aloresaid,. the
erty hereinbefore described, ' as well -as -the - grantor, shall be boun
same extent that they are .

described,‘and'all such payme ediately nd f

=Do

payable: fo bene iciary or order and nade' by grantor, the tinal payment of
. per;terms;o£;thé' T

The date of maturity of the debt secured by this instrument ia the date,

property,

imp(okemgn!.theteon;”,___’"b"“ﬁ""ﬁm’ or other agreement allecting this deed

r,- restore . promptly end. in. good ‘and workmanlike: ,.fgrantem,in an

red o ¢s. condi--: services mentioned-in this paragraph shall be not less than $5.
aflecting said property; if the beneliciary so requests, {0

the Uniform Commer-
the bencliciary may require and to pay for filing same in the

deemed desirable by the -

on the buildings
or damage by lire
to time require, in
, written'int 1.

o the latter: all
soon as-insured;

be applied by benefi-
beneliciary
so collected, or

invalidate any

¢-and promptly deliver. receipts- therefor”
assess- <

s with which to.

forth-in the note ‘secured -
d 7 of this

to the
¢t of the obligaﬁonvhcrex’n.
ble with-"

swith intetest thereon according to the terims of a promissory
principal and interest hereof, it

Dollars,

. 19. : : :

2

tated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
¢ tirst having obtained the written consent or approval of the beneficiary.

is im!:ument,,.:rrespecﬁve of the maturity dates expressed therein, or

PRI PR =7
R T R .
restriction’ théreon: (c)” jein .in any
2 " aj or the lien or charge
thereof; " (d) reconvey, without warranty, ali or any part of the propeRy. The
. an , reconveyance imay be described. as the *“person or persons
legally ‘entitle " and the recitals thegein of any matters or facty shall,
be conclusive proot of the truthiulness thereol. “rustee’s fees for any he

dition granting any easement or creating any

ed “or

10. Upon any

. 1 detault by grantor hereunder,
time without notice, “

n either in person, by agent, ‘or by~ a receiver to,[*be ap-
pointed by a court, and without regard to ‘the adequacy of any segurity for’
the indebfedness hereby securcd, enfer upon and !nk\!,pussession oli daid prop-
erty or.any part _thereol, in its own name sue or,.qtherwize coltéet the rents,
jssues and profits, including those past due and Ui pd.kin'_a‘r_ld.(apply the same,
Jess costs and expenscs of operation and collection, 'n?:ludine”nnsonnblc attor-
ney's ‘fees. upon’any indebtedness secured hereby, and in such order as bene-
ficiary may determine, K X B
The enfering _upon and taking
- :.:ollection of - such - rents, issues and prolits,
insur policies or 1 tion or awards for any taking or damage of the
i property, and the application or release thereol as aloresnid, shall not cure of
waive any delault or notice ol delault hercunder or invalidate any act done
purguunl, to such notice.
b 12, Upon“dela

in his perfor

beneliciary may at iny

made

possession of said property, the
or the proceeds ol lire and other

1,

¢ of any indeb secured
¢ hereunder, time being ol the
the beneliciary may
shall
in equity as ¢ e
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at Jaw or in equity, which the beneliciary may have. In the event
the benelficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall ded his written notice of default
and his election t y to satisly the obligation
secured hereby whereupon the ¢ e and place ol sale, give
hereof as then required by law and proceed fo Joreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

. 13. Alter_the, trustee has commenced foreclosure by advertisement and
sale) and at any time prior_to 5 -days belore the date the trustee conducts the
sale, the grantor or any other person 50 privileged by | RS 86.753,
1t the default consists of & tailure to pay,

the defaul? may be cur by P
ther .than such portion as w
Any other delault that is capable of
the performance required under the

other

either .

ereof, -

sums secured
prop-.. entire’ amoun
not then be due
.bsi‘r.ng qured may,

out notice, and .the
render all sums secured - by - this trust
constitute a breach o this trust deed.

.. To pay all costs,
of title search as well as

fees actually. incurred. |
7. To appear

allect the security zights or powers ol

action or proceeding in which the lgeneliciar

any suit for the foreclosure of this deed,

cluding evidence of title and the beneliciary's
y's fees mentioned in this para,
court and in the event of an appeal from any

decree of the ¢rial court, grantor further afrees to pay

pellate court shall adjudge 1 bl b hicii

ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property
under the right ol inent di in or cond ti benelici

sfee may appear,

as compensation for such taking,
Ji reasonable_costs, expenses and attorney’s

incurred by grantor in such . proceedings, shall be paid to beneliciary

z};pﬁed by it tirst upon any reasonable costs and expenses and attorney’s lees,
1 il

Nat

in the trial and courts, jly paid or inc;‘xrred by
the indeb

ding:

nonpayment thereol shall, at the:option of the beneliciary
deed«mjlmediqlely fiue nnd,pnyablc and.

fees and ‘expenses*of ‘¢his teust _including the cost
the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligatian,a_nvd trustee’s and qnc_:rngy's

, -action. or, proceeding :purportingtto
beneliciary _or frustee; and_in. any. suif,.,
y Y jncluding

I costs and expenses, H
torney's fees;

all cases shall be of the truthlulness
judgment. or
such sum as the ap- 15
as the y's or trustee's affor-

shall be taken
'y shall have the
right, il it so elects, to require that all or any portion of the monies payable

F which are in excess of the amount required
fees necessarily paid or

n addition to curing the default or
e beneficiary all costs

he obligation of the trust deed
-ceeding the amounts provided

X “or trust d
delaults, ‘ the  person effe
= expensesvactually inc
. together with t_ruslee:a and atto!

by law. .

14. Otherwise, the sale shall be held on the date
place designated in the notice of sale or the time to
- be " postponed as provided by law. The trustee may
~in..one: parcel or. in: separate parcels and shall sell

auction ‘to. the highest bidder . for- cash,

shall deliver to the urchaser its deed in lorm as required by
in- the rgperty so sold, but without any covenant or warranty, express or im-
the  plied. The Fecitals in the deed of any matters of tact shall be conclusive proof
thereof. Any person, excluding the trustee, but including
and beneliciary, may purchase at the sale.

. When ftrustee sells pursuani rovided herein, trustee
shall apply eds of sale to payi he expenses of sale, in-
cluding the _compt: d a reasonable charge by trustee’s
atforney, {2) fo the obligation secul the frust deed, (3) to all persons
having recorded liens subsequent (o terest of the ftrustee in the trust
deed as their interests may appear in i iority and (4) the
surplus, if any, to the grantor or to hi: titled to such
surplus.

16. Beneliciary may jrom time lo time appoint a successor Or Succes-
sora fo any trustec named herein or to any trustee appointed here
under. Upon such appointment, and without conveyance 10 the successor
trustee, the latter shall be vested with all title, powers and duties co_nlcned
upsn any _trustee s};‘erein named or appointed hereunder. Each such appointment

and at the time and
hich said sale may
i either

the grantor

and

bene-
)

P
applied upon
at' its, own’ expenise,.
execute such instruments as shall be necessary in
2 p ptly upon b ficiary's request.
9, At any time and from time to time u
ficiary, payment of its fees and presentation
endorsement (in case ol tull reconveyances, lor ), without

liciary in such p and the bal
sec;red ‘hereby; and: grantor- ‘agrees,
an

P

obtaining such

of thi's' deed and the not

to " take such: actions

n written request of bene-

an all be made by written instrument executed by beneliciary,
'=which.",when1recorded in the mortgage records of the county of counties in
which the property is situated, shall be conclusive proof ot proper appointment
of the successor trustee.

17. Trustee accepts this trust when
acknowledged is made a public record as provi

com-

e for
fing

the liability of any person for the pay ¢t of the ind trustee
(a) consent vto‘llze'making of.any map or, plat, ot As\u‘idv p\w;ger!y; (b)_J

obligated to notily ending sa
trust or ol any ac in which grantor,
shall be a party un. proceeding i3 brou,

may
in

NOTE: The_ Trust Deed ‘Act provides: that the' trustée - héreunder® must-be‘eitheé
or savings and loan association outhorized to do business under the laws
property of this state, its subsidiaries, offiliates, agents ot branches,

of Oregon or
the United

r‘dn“un'ouiév,‘-v'v'lhb"lys’ ari active. member. of the Oregon State: Bar, o bank, trust company
the United States, a title insuronce company outhorized fo insure title to real
States or any cgency thereaf, or an escrow ogent licensed under ORS 696.505 to 696.585.

e e




e

s e

: ‘.Th‘e ‘gréﬁ}or covenants ana"'agree‘s’\t‘oand:wi
'fa‘ﬂyjjs;;;j;ajin”‘é;jjsj;;;;;szszfj‘sa,fa”a;;“;;p“éa zoal proper

“The grantor warrants that the proceeds ‘of the loa‘n?eprfese’nted by.
‘(a)* primarily for grantor's personal,lami
(b) for an organization, of (even if
e :‘This('_deed‘,applies to, inures to the benelit of ‘and binds all ‘parfies -hereto,
. personal représen'tatives,'successors and. assigns.
secured hereby;
gender, jnclude's the feminine ard the ne

"IN WITNESS WHEREOF

* IMPOR‘I‘ANTNOTICE: Delete, by lining .out, whicdl ever-warranty {a} or b)is
'noiv’g_pplkcb)o; itw ty (o) is pplicabl ;dpd"}uq"hpneﬁciu;y, is a creditor .
‘as, such word is"defined in the Truth-in-Lending: Ac wand Regulation Z, .the \
‘beneficiory - MUST comply: with the. Act and Regulation: b'yumuldng—uqi:hod
-disele ‘for this purp ‘use Stevens-Ness’ form No.’ 319, 0r pqulvulon'.
1!!"¢ovi\p|Icn:e“WE|h'__!he’Acl} is not requl[ed;‘_,dlsr'e'gqu,ihls'"ollce'. IS

{1f the' signer of the above is @ corporation, o
vse the form of ucknowlu_!g»em‘cnlyoppomd.)'

. STATE 'OF OREGON;_ -
Countyof i
_ This instrument. was acknowl

- h";tary Public for O;égo;
(SEAL) )

Ao mmmmmisaian avmicant .

"vuumvaOA‘L) g

betore me..the undef-’ k

“personally appedyéd :

SR e ". pjersonaill" I
xnown to me (o proved to me on the basis of _sglleaclo:}/ evidence) 1o be the:
porson ; whose name’=—, o * - subscribed |

L 1o the within instrument and acknowledged that

\WITNESS my hand and official seal. . ;

ly or household purpose&-( see- Important D
grantor isa natural‘ pcrson) are ‘for business or commercial purposes.

their. heirs,

s The term beneficiary shall mean the holder and owner, including pleddéee,
whether -or not named as a beneliciary. herein. In construing this, deed dn
and. the singular number includes the plural. " <

! eun"tc:p (set‘h's,._'h\:a}ld 't s

“rOR.: .

o RECORDER'S USE;

"AFTER RECORD! NG

R

MOUNTAIN, TIT%

< pet

u.txyx.lxﬁﬁ COUNTY

‘under hxm,
itlé't'th'ér"été except

the abové:deuscr‘ilied -hdté aﬁdvkhis trust deed are:

Notice below),

devisees, administrators. executors,
of the contract
the masculine

legatees,
d whenever the context s0 requires,

day and Year first above written.

yregoing trust deed. All sums secured by said
1 of ‘any sums owing to you wunder the terms of

PP R Stiemend S PO

/" POR NOTARY SEAL OR STAMP

STATE OF OREGON ,
_ County of ... Klamath-—-

"] certify that the within ir-.sgtmment

me NO. -l
pa . orasfee/ file/instrus
_ment/ microfilm/ reception No...——-37276
'Record of Mortgages of said County- . . "
: . Witness my hanr’e'énd “seal of
... County atfixed. o ‘ R
EVELYN -BIEHN.




