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: et‘weéﬁ;"
5oa Corporatton, ERe
. herema{ter called the - o
heremafter called the ‘Mortgages, "
: WITNESSETH That‘smd mortgagor, in cons:demuon of One mllllon four: hundred nln"tj"'line
T Doll.xrs, to* pmd by’ said - mortgagce, does heuby grant, bargam,
sell and convey unto said mortgugee, his hmrs evecutors, administrators; successors ‘and/or- assigns, that certain

real property situated in .. . leémath..,o County, State of Oregon ‘bounded and descnbed as Iollows.

'Descfioedfo% Exhibit A attached-hcreto.~u,

Together thh all and smgular the . tenements, hercd:tamcn!s and appurtenences theteunto belongmg or
in anywise appertaining, and which may-hereafter. thereto belong: or appertam, and the rents, issues and proﬁts

fherefrom, and any and all fixtures upon said premlses at-‘the -time o! the cxecuhon of this mortgage or at any
t. e during | the term of this mortgage : LriEsTe

executors, adm:mstmtors successors and/or assxgns forever.
"7 This mortgage is intended to secure the payment of... one “promissory note
folbowingion :mbstmtmbcapyx a copv of which is attached hcrcto as Exhibit B

And renewals, exten51ons, modifications, and restructurlng thereof and any\
sums advanced -for the protection of the mortgag' st 1nterest in the’ subjecL
property and the repayment of any future advance W}th 1nterest thereon madef
to mortgagor by mortgagee. Such future advances, with? 1nterest thereon, S
shall be secured by this mortgage:when evidenced;by a promlssory note statlng
that the said notes are secured by this mortgage. :

**EXCLPT mortgages to The Travelers Insurance Company, recorded in Vol. M78 at page

10274 ‘and in Vol. M82, page 18205; also a mortgage to Nancy Rarnes Coffin, Trustee of .
Trust Agreement dated June .2, 1976 recorded in Vol. M80 ‘at page 16159; Also a real
estate contract, memorandum of which was recorded in Vol. M81 at page 5374 all in
Microfilm Records of Klamath County, Oregon.

Thc dntc o( mntunty of‘ hte dcbthsc§\ired by “thi néoru, ¢ s’ ‘the d.ue on v.lnv b thc I.m se hcd-dcd prmupnl payment
bccomu due, to-wit: ... .. ) 5 19- AR ’

" And said mortgagor covenants: to:and: with' the: morlgagrc his heis e \um;. nnlmmuumors. successors am !lo. sssxgns, that
n is lawfully :c:zcd in Ice s:mpl: ol :md plcmnscs und hn: a valid,

\lncm umbuul nhr thereto k% (see abOVE)

and . will warrant nnd {orc\cr defcnd ‘The’ same gRainst all” pelsons. xhnx

ing to the 'terms thercof; that  while any part of iaid note remains unp.nd it will pay ol taxes, nssessments and other charges of
every nature which-may be levied or assesscd against:said propcrty ‘or this mortgage ‘or the note above described, when due- and

payablc and before the same.may: become delinquent;: that it will promptly pay and satisly any and all liens or. encumbrances thet
are of may bcccme “liens on the premises or: eny: part ‘thereof: superior to

the lien of this murl;ng: that it will keep the buildings
now_on or whlch hereeher may. be erected:on: the said premuel continuously msurc-l against luss or 'damage by fire and such other
hazards as the mortgagee -may from time to time: xequuc. insn amount not less than the otiginal principal sum. of the note: or =
cbligation secured. by this mortgage, in a company or’ compenics acceptable to” the miortgagee, with loss payable first to the
mongugec and. then to lhc mortgagor  as. their reapective ‘intereats miny appear; otl policies of insuronce shall ‘be delivered to
the mortgagee ‘as soon as insured. Now, il: the® mortgagor-:shall “fail 'for’ nn) feason ‘to procure any such_insuience and to deliver
ssid. ‘policies to.the mortgagee: at least fiftecn days 'prior: toi the: exrur:mon of nny policy of .insurance now «r herrafter placed
on said bulldmgl, the mortgagee: may..procure - the: same at mongagors expe nsc; that’it will keep the, ‘buildings and improvements
on_ said; premises. .n good repair, and will :not; commit:or-suffer’ any waste’ of said - pife €3, At the lcqucs( of .the mortgagee, ithe
mongago: thall. join .with. the mortgagee: in: executing: 'onc ‘or. more ('nummv aterents purau'\nl to, the Uniform: Commercial
Code, in form satisfactory .to the mostgagee,; and-iwill: pay: for m' e pmprr pul:hc ol'!n'c or - ul(ms, as- well ns
the cost’ of all lien . searches mad i

it will pay said note, principal 2nd interest, ‘accord-

: rmu
by, filing’ afficers: or *scarchinig ay -n asting
et i
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. N therefore, if said mortgagor shall keep and perform: 3 d. and, shall.pay said. note according
to its.terms, this conveyance. shall \be ‘void, but-otherwise -shall X mortgage  to, securc ;the: pecformance’ |
of "all of ‘sa Y ‘and the payment..of csaid~note;~it “bein i fe to perform .any..covensnt. harein, .
if; p'i;qcecdip?p‘o{_f ny . kind be:taken.t forecloserany‘lien - on’ iises’c hereof, the mortgagee shall have the
to declare the. whole :amount: unpaid: 6n-saidrnote‘or’ on’ rtgaje ot diic .and payable, and-this' mortgage may
osed at any “time . thereafter:: And .if -thes mortgagof shall Hfail 2y any tax es or cherges .or eny lien, encumbrance or in<
bqémiim as above. provided; for, the mortgagee. may ‘at thistéption. do 'so, and any payment so madc shall be ndded to andi .-
become  r-past of the debt secured by this:mortgage, ‘and-shallibédr: interest at the same rate as said note without waiver, how-"
ever, of any right arising: to the mortgagee for. breach ‘of covenant.‘And this mortgage may ‘beforeclosed for principsl. interest and:
all_sums paid by the mortgagee at.any time.whilé the mortgagor neglcets to repay any sums_so poid-by the mortgagee. In the.
event of any suit.or:claim being .instituted - to -{oreclose this ‘mortgage.’ the ‘mortgagor agrees to pay all reasonable costs® incurred
by the mortgagee for title rcpoﬂ,sAand-title'scnrch. all statutory ‘costs and disbursements and such further sum as the trial court:
may adjudge ressonable.as plaintiff's nttorncy’s: fees in:such suit or action andif an appeal iy tnken {rorn any judgment. or decree
entered thercin mortgagor further:promiscs to.pay such sum as the appcliate court shall ndjudge reasonable as plaintifi’s attorney’s’

fees on such appeal, all.such sums to be secured by-the lien of this murigage and included in the deeree of foreclosure. -

‘Each:and ‘all ‘of the covenants and agrgenich}s’hcréin’&:opgnincd shail epply to.and bind the heirs, exccutors, administrators,
successors and/or assigns of snid mortgagor and of said mortgagee respectively.

In case suit or action i3 commenced to foreclose this mortgage. the Court, may, upon motion of the mortgagee, appoint a
receiver to collect. the. rents .and . profits -arising’ out of ‘said: premises during the pendency of such foreclosure, and apply the same
to the payment of the ‘emount.duc, under this :mortgage, first-deducting all - proper charges and expenscs. attending the execution
of said trust. : : S - s
_77.. In construing: this mortgage, it:is;understood that the ‘mortgagce may be mose than one person; "that if; the context 80 te-°
quires, the singular pronoun:shall: be taken’ t6 ‘mean ‘andinclude the. plural, the ‘miasculine, the feminine and the neuter, and that
generally all grammstical chonges shall be made, assumed and implied to make the provisions hereof apply cqually to corporations
and to individuals. ) - ’ . : C .

IN WITNESS WHEREQF,.‘.‘. . i pursuant to'a
resolution of its Board of Directors, duly and legally a'dopted, has,causcd these presents to be signed by its
i President and Secretary : , and its corporate afcnl‘f beAlereunto affixedphis

of o R Julyl ;1990

President

(CRS 93.490) © -

STATE OF OREGON, Countty. of ..

}QJ'U$;ZR§§h Coffin and Michacl Barnes Wray

_ Pérsonally. .appea
or L'iffirhn‘d'):did say. that The¥ are . th )

 President and Secretary - , :
. (Presidrnt €1 othes officer a1 uiliéres)
of . ..WC_ Ranch, Inc.
(Name of corpritation ) o
and that the seal affixed to'the foregoing instrument is ‘the corporate seal of said corporation and that said in-
strument ‘was signed and sealed in behall of said corporation by authority of its board of directors; and he
ackn wietiyt’d-sg{'d instrument to be its voluntary act and deed.
) . 2 . g . N . B

Before me: M #W‘-/

: ,Not{lr}- Public for Oregon.

IW\' commission expires f/gWO

Figere
N § ."
Ftorsaprr Y

&
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 MORTGAGE |
” ‘Corporatio'nbrr o .

3
STRVENS-MESS LAW SUB. CO.. PORTLAND. CAE

L. , 19
S ; at o'clock. .. M., and recorded’
SPACE RLSCRVED, .. - in page . . or as

i FOR file/recl number .. ...

RECORDER'SUSL . - . . Record of Mortgages
- . - Witness: :my: han

. County affixed..”




'EXHIBIT "A"
LEGAL DESCRIPTION

All the following described real propertyfsituated Township 40 South,
Range 10 EBast of the Willamette,Meridian,,Klamath County, Oregon:

section 1@: E1/2 SW1/4

Section 16: Nw1/4 NW1/4; §1/2 N1/2; Ni/2 Ss1/2; N1/2 sWi/é SE1/4;
SE1/4 SE1/4; SWl/4 SW1/4 EXCEBPT that portion lying sW of the =
Burlington Northern Railroad. = : "

Section 20: Government Lot 4; the NW1l/4 of the NE1/4, the swi/4 of
the NE1/4, and all that portion of the NW1/4, the NE1/4 of the swi/é4
and the NW1/4 of the SE1/4 1ying’Northeaster1y,of the Northeasterly
right-of- way 1ine of Oregon state Highway 39.

SAVING AND EXCEPTING THEREFROM the following described real propertvy:

A parcel of land situated in the Northwest one-guarter of Section 20,
Township 49 South, Range ‘10 ’ he Willamette Meridian,leamath
county, Oregon, more particularly described as follows:

Beginning at a 5/8" iron pin marking the Northwest corner of said
Section 20, thence North 89 degrees 45’ 24" Bast, along the North line
of said Section 20, 2180.17 feet, thence South ©@ degrees 14° 36"
East, 500.00 feet, thence South 89 degrees 45" 24" West parallel to
the North line of said Section 29, 1930.22 feet to a point on the
Northeasterly right of way of Oregon State Highway 39, thence North 33
degrees 46’ 4@" West, along the Northeasterly right of way line of
said Oregon state Highway 39, 452.68 feet to & point on the West line
of said Section 20, thence North @@ degrees 19’ 54" WVest along. the
West line of said section 20,-122.67 feet to the point of beginning.

Section 21: Lots 4, 9, 10 and 11, EXCEPTING that portion of
Government Lot 9, lying South of Lost River. ALSO EXCEPTING that
portion of Government Lot 11 lying within the following description:

Beginning at a 5/8 inch iron pin on the Southwesterly right of way
1ine of the Great Northern Railroad right of way from which the
section corner common to Section 16, 17, 20 and 21, Township 4@ South,
Range 10 East of the Willamette Meridian bears North 53 degrees 48’
36" West a distance of 667.31~feet;‘thence North 44 degrees @@’ 00"
West along said right of way 1076.20 feet to a point on the Northerly
line of a tract of land described in Volume 360, page 132, Deed
Records of Klamath County. oregon; thence North 73 degrees 0@’ 00"
West along said Northerly 1ine 276.12 feet to a point on the
SOutheasterly right of way line of Zuckerman Road; thence south 33
degrees 09’ 20" West along said Southeasterly right of way line 331.87
feet; thence south 50 degrees 47' 36" Bast 292.42 feet to 3 point on
~the South ‘line of section of’Sectibn_l?,,Township 40 South, Range 10




past of the Willamertenueridian,__-( ; : _‘thence .
goutherly along the high water 1ine of Lo i r nder-line,off
~gouth 48 degrees'sz' b 232.66 feet; . -
s 04° @5" East 237.81 feet; encevleaving said
high water 63 degrees @4’ 05" Bast 10 ; thence
gouth 26 degrees 20’ 35" Bast 105.18 feet ' a4 degrees 00’
oo" East 162.43 feet; thence North 78 de ' Bast 354.64 feet .
to the point of peginning. , ’ :

TOGETHER with an easement 20 feet in width for the purpose of
egress and ingress. 1ine of which is more
particularly described wet commencing at the most
Southeasterly c ve described parcel; thence
North 44 degrees 00’ 00" to the point of
beginning for this easement; rees §1' 55"
West 168.04 feet; thence south 70 degrees 36’ west 110
feet. SR ' Lo

section 22: NWi/4 NW1/4; s1/2 NW1/4;: NWi/4 swWi/4 EXCEPT portion lying
Southerly of Hill Road; BE1/2 SW1/4; wi/2 SBE1/4; sWi/é

sWi/4 :
section 23: B1/2 W1/2; wi/2 NEL/4: NW1i/4 sg1/4
section 26 NE1/4 NWi/4
gection 27: Government Lots 5, 6 7, 8 and 9: SB1/4 SE1/4;: Ni/2
NW1/4; SE1/4 RWi/4;
LESS the following: i i T h iron pin marking the
Northeast corner of said Section 27; thencé’South
@0 degrees 33’ 36" West, ¢ i of said NWi/4 NE1/4 of
said gection 27, 1382.64 feet, to the Northerly right of
way line of Hill Road, 2 county road; orthwesterly along the
Northerly right of way line of said Hill Road 1300 feet, more or less.
to a one-inch iron pin at the intersection of said right of way line
with a fence running Northeast: thence along said fence and the
Northeasterly projection thereof North 42 degrees 12’ 33" Bast 542.46
feet to 3 one-inch iron pin set in the center of a dirt road; thence
mleaving said fence line North 35 degrees @5’ 31" East 392.34 feet to 2
“point oOn the North 1ine of said section 27, said point being marked by
a one-inch jron pin;'thence'NOrth g9 degrees 58’ 17" Bast alond the
said North 1ine of said gection 27: 420.67 feet to the point of
peginning.

AND ALSO SAVING AND EXCEPTING THEREFROM a parcel of land situated in
the SE1/4 SE1/4, in Government‘Lot 5, and in Lot 6 all beind in
gsection 27, Township 4@ South, Range 10 Bast of the Willamette
Meridian, Kiamath county., Oregon, and being more particularly
described as follows:

Beginning at a poin re the South line of said gection 27
intersects the W + of way 1ine of the Burlington Northern
Railroad, i , £ said section 27 bears

south 89 38’ " 1097.43; North 28 degrees
j45' 24" West, 3. : Ld i : ~way line, . eet; thence south

61 degrees 14" st, 50- 2t ; thence North 28 degrees 45° 24" -




Hest, 655.69 feet; thence alond the arc of,a'5629¢65gfoot radiu

to the jeft (delta equ o1 degrees 10 ;'114.77‘£eet +o the -
‘of a draina 3 thenc uth” degrees 42’ West

a outh line ot~ »rainage‘éasement,}' 5.64 feet M

less to 2 point on t e high water line’ofbthe 1eft bank

River; thence goutheast along 8¢ “high water line to &

the south line of said gsection 27; e gouth 89 degrees 38’

Bast, alond said gouth line 951.73 feet, more or less, to the

beginning. . ’ '

Section 28; Lot 4

EXCEPTING from the_above.described 1ands, right of way for Great
Northern Railroad as set out in yranscript of -Decree dated June 6,
1931, recorded Novem s 1 in volume 96, page 246, peed Records
of Klamath County. Oregon. : ‘

Tax Account No: 4010v0200® Q0500
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c - 436R7 i
- COMMERCIAL NOTE
Pledge (Possessory) Collateral

_ppril 2, —————— 1w9_90 .. _Hartford . Connecticut-
(DATE) : Y

For value received, the undersigned borrower(s) (-Borrower”) promise(s) to pay 1o the order of The Connecticut Bank and Trust Company, N.A. ("CBT)
at any office of CBT the principal sum of __**one million four hundred: ninety nine thousand and 00/100%*
dovars (8 **1 4,99 ,000.00%* ‘ )

A.  Repayment
{Mark an “X" in the box that applies.)
A1, Ointlon —— ——" 19 _____ . interest having been discounted in advance at the rate of % per year.
A-2. Oinfullon - — 19 .wilh interest.on the unpaid balance as set {onth below.
A-3. [ immediately on demand, with interest on the unpaid balance as sel forth below. A ' .
A4 O ________ conseculive payments of principal of $ R each, starting —— . ————— 19 ____. with interest
T |

on the unpaid balance as set forth below.

[} FREQUENCY
{monthly. etc ]

both principat and interest at the rate of : % per year.

Jin R consecutive payments ol $ ,——-——-—-——"—- each, stading —————————— 19 _.such payments including

e

A-6. . [X in accordance with the attached Annex.
B. - Interest
I applicable, Borrower will pay interest on the unpaid principal balance. E
(Mark an "X"in the boxes. if any. that apply.) - . B8-5. (1) monthly. from the date of this Note.
B-1. (1 at afixed rate ol % peryear } 2 B-6. . IX quarterly, trom the date of this Note.
3.2, [X at a variable rale per year.equal 10 CBT's Prnme Rate plus 15 co. » - AND g-7. [} at maturity-of this Note. :
B-3. (1 ata variable rate per year equal 10— o, ol CBT's Prime Rate. \ B-8. |1 with each paymenl ot principal.
g.4. (] in accordance with the attached Annex o 8-9. 11 in accordance with the attached Annex.
Interest shall be calculated on the basis of actual number of days and a 360-day yeat I the interest rate is variable, it shall be adjusted daily as and when
CBT's Prime Rate changes. CBT will notity Borrower.in its bills for interest of interest rale changes that have occusred durng the period. .
Borrower will pay on demand interest on any overdue princnpal ana/or interest at a rate per year equat to the sum ol the rate which would otherwise be in
eftect pius 2%.
C. Collateral _ .
As cotlaterat for this Note and any other obhigalions ot Borrower 10 CBT. Borrower grants 10 CBT asecutity interest under the Undorm Commercial Cede inthe
" following property which Borrower has delivered 10 CBT: e e = ’
58,220 shs. Barnes Grow G i

ey
[} See reverse side for additional collateral.

Borrower shall promplly provide 0 car such additional coltateral as CBT may sbeciiyv trom time to ime, Borrower shall promptly deliver to CBT any
securities received {through stock dividend. stock split of otherwise) in respect of any security pledged as coliateral.
CBT may. pay this Note or any other obligations of Borrower lrom any deposits, securites of other property of Borrower with CBT.

D. Prepayment
Borrower may prepay ali or any partof the unpaid balance of this Note at any time without penaity. If interest has been prepaid, Borrower shall receive @
refund of unearned interest. computed on a daily basis, after a mnimum interest charge of $30. .
Detault
(a) Borrower defaulls in the payment or performance of any obligation speycﬂi‘ed in thig Note or any instrument concerning the collateral for this Note,
or .
(b) Borrower defaults in the payment of any ather indebtedness: Of

(c) Borrower of any endorser or guarantor shall.die or be dissotved; o shall make ah assignment for the benefi ot credilors; of ghallhave a receiver,
custodian, trustee of conservator appointed for substantially all its assets: of
(d) Anyproceeding under any bankruptcy. insohiency or relief of debtors’ laws atfecling Borrower or any endorser or guarantor shailbe commenced: or
(e) CBT shall at any time in good faith deem itself insecure;
then CBT may declare, without notice, the entue unpaid principal amount of and accrued interest on this Note. together with any other amounts that
Borrower owes to CBT. 10 be immediately due and payabie.

Astoany col!aleral. CBT shall have therights andremediesofa secured creditor under the Unilorm Commercial Code. 1t CBT should be required by law
to give any notice t0 Borrower of the sale of any collateral, Borrower agrees that notice at least 5 days betore the sale shall be reasonable.

Borrower shall pay all oSS of collection of thig Note. including all tees and disbursements of CBT's counsel.

F. Liability : ’

Each borrower signing this Note is jointly and severally responsible for making all paymenls and performing all other obligations specitied in this Note.
The provisions ofthis Note are _binding on the heirs, executors, administrators, assigns and successors of each bosrower and shallinuretothe benefito!
CBT and its successors and assigns and to subsequent holders of this Note. "

G. Prejudgment Remedy Waiver .

Borrower acknowledges tnattheloan ey»denceo by this Noteisa comniercial transaction and waives its rights to notice or hearing under Chapter 903aof
the Connecticut General Statutes, or as otherwise required by law. with respect to any prejudgment remedy which CBT may use.

H. Charge Checking

Borrower authofizes CBT to charge account number LR o alt payments of:
0. Principal and/or O Interest. - : : U '

|.  Other Provigions

{Mark an “X"in the box if applicable) : : L

1-1. 1 Additional provisions of \his Note appear in the attached Annex.

s/ Nancy B. Coffin , : .
Nancy . B. Coffin BORROWER - ’ . A {NAME OF BUSINESS) BORROWER

16667 Hill Rd. Klamath Falls, OR 97603

ADGRESS'

By

BORROWER

ADDRESS

| §EE REVERSE




ANNEX - PRINCIPAL '

One payment of prihcipal of $150,000.00 on or?befokre,‘9/30/.90:'a‘nd a final payment of
principal of $1,349,000.00 on 3/31/91. Y S S ‘

s/ Nancy B. Coffin
Nancy -B. Coffin

NEA
STATE OF OREGON: COUNTY OF KLAMATH: " ss.
Filed for record at request of Wm Sisemore : the
of - July A.D, 19 90 . 2:36 P -
» —‘—‘Mgtrtgages M., and duly recorded in Vol.

of on Page 13522
, - County




